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LOAN NO. 2493% MORTGAGE

DEFINITIONS
™~ Words used in muliiple sections of this.dacument are defined lelow aird other words are defined in Sections 3, 11, 13, 18,
(X 20 afd 21. Cerlain rules regarding thesege of wa.-: used in this document are also provided in Section 16.

(A) "Security Instrument” means this doconent. which is dated  JANUARY 13, 2003 , together with
all Riders to this document,
Q (B) "Borrower" is NANCY LAVIGNE BERJEFR -~ A MARRIED WOMAN

“Borrower is the morigagor under this Security Instrusieni.
{C)'Lender” is PROFESSIONAL MORTGAGE U LINERS, INC.

Lender is  S-COPR.- organized and existing under the laws of
ILLINOIS . Lender's address is°.2926 WARRENVILLE ROAD

#200, DOWNERS GROVE, ILLINCIS €07515 ‘

Lender is the mortgagee under this Securily Instrument.

(D) "Note” means the promissory note signed by Borrower and dated JANUGARY 13, 2003 . The
Note states thal Berrower owes Lender FOUR HUNDRED SEVENTY-FIVE THOUSAND AND NO/100
Dollars {U.5. £ 475,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to péy the debt in [ull not later than
FEBRUARY 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights-u ¥z Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charres due under the
Note, and all sums due under this Security Instrument, plus interest.

(G)'Riders" means all Riders to this Securiiy Instrument that are executed by Borrower. The following Riges are to be
executed by Borrower [check box as applicable]:

1

[X] Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
] Balloon Rider {_] Ptanned Unit Development Rider 1 Other(s) [specify]
[X] 1-4 Family Rider [ Biweekly Paynient Rider

(H) "Applicable Law" means all contreiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(1) "Community Association Dues. Fees, and Assessments" means all dues. fees, assessments and ather charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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(1) "Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by cheek, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as (o order, insiruct, or authorize a financial institution to debii or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initisted by telephone, wire fransfers, and
automated clearinghouse iransfers.

(K)'Escrow ltems” means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setifernent, award of damages, or proceeds paid by any ihird party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnaiion or other 1aking of alt or any part of the Property; (iii) conveyance in iieu of condemnation; or
(iv} misrepresentations of, or omissions as ta, (he value and/or condition of the Property.

{M)"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N)"Periodic Payment” means the regularly scheduled amount due for (i) principal snd interest undes the Note, plus (i) any
amounis under Section 3 of this Security instrument.

(O)"RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2600 et seq.) and its implementing
regulation, Regu!aron X (24 C.F.R. Part 3500), as they migit be amended from time to time, or any additional or successor
legislation or regu’ation that governs the same subject matter. As used in (his Security lnstrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard to a "federally related mutlgage loan” even if the Loan does not
qualify as a "federallyveluted mortgage loan” under RESPA.

(P) "Successor in Interes: ! Borrower™ means any party that has faken fitle to the Property, whether or not (hat party has
~ assumed Bormwer 5 obhgalmnc drder the Note and/or this Secusity Instrument.

TRANSFER OF RIGHTS IN THE PrC PFRTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and olf renewals, extensions and modifications
of the Note; and (ii) the performance of Borrowzi's covenants and agreements under this Secarity Instrument and the Note.
For this purpose, Borrower does hereby mortgage; grant and couvey to Lender and Lender's successors and assigns the
following described property located in the COUNTY of COOK A

[Type of Feearging fua--dicsin] [Nutwe of Recording Jurisdicinm
LCT 14 IN GOODE'S SUBDIVISIOUN COF (HE EAST 1/2 OF BLOCK
4 IN SELLER'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIL 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK
COUNTY, ILLINOIS

APN #: 14-15-129-014-0000

which currently has the address of 3631 N, HAMILTON AVENUE
iStreet]
CHICAGO . Jllinots 60618 (“Property Address"}:
|Ciiy] {Zip Cude|

TOGETHER WITH al! the improvements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generaily the title to the Property against ail claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniforin  covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform ecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as {ollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the Noie and
this Security Instrument shall be made in U.S. cutrency. However, if any check or other instrument received by Lender
as payment under the Note or this Securily Instrument is returned to Lender unpaid. Lender may reguire that any or ail
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) casly, (b) money order; {c) certified check. bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposiis are Insured by a federal agency, instrumentality, or enlity; or
{d} Electronic Funds Transfer.

Payments ar2 desmed received by Leader when received at the location designated in the Note or at such other location
as may be designated Gy Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial paymznt ‘nsufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments al the
time such payments are actepted. +i each Periodic Payment is applied as of its scheduled due date, then Lender need aot
pay interest on unapplied funds. Lender may hold such unapplic? “unds until Borrower makes payment to bring the Loan
current, If Borrower does not do s¢ wif'iii a reasanable perind of time, Lender shall either apply such funds or return them
to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance under the Note -
immediately prior to fureclosure. No offset or claim which Borrower might have now or in the {uture against Lender shail -
relieve Borrower from making fayments due under-the Note and this Security Instrument or performing the covenants and
apreements secured by this Secority Instrument.

2. Application of Payments or Proceeds. Excesoss otherwise desrnbed in this Section 2, all payments accepled and
applied by Lender shall be applied in the fullowing order 0§ neincity: {al interest due under the Note; (b) principal due gader
the Note; (c) amounts due under Section 3. -Such payments <nali e applied o each Periedic Payment in rhe order in which
it became due, Any remaining amounts shal] be apphed [irst w/iat: charges, second to any other amounts due under this
Security Instrument, and then (o reduce the principal balance of ik ioie. ; :

If Lender recetves a payment from Borrower for a de'inquent *<ri0dic Payment which includes a sufﬁc:enl amount 1o -
pay any late charge due. the payment may be applied 10 ihe celinguen javment and the late charge. If more than one
Periodic Payment is outstanding, Lender may.apply any payment received £:gm Borrower fo the repayment of the Periodic - -

Payments if, and to the extent that, each payment can be paid iz full. To ihe extent (1at any excess exists afier the payment
is applied to the full payment of one or more Periodic Payments, such excess wgy_be applied to any late charges due.
Voluntary prepayments shal} be apptied firsi io any prepayment charges and then as described in ihe Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princioad due under the Note shall not
extend or posipone the due date, . charge the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymeuts are due under the Note,
until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) txes : nd assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Troperiy; &) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lenderamder Section
5: and (d) Mortgage Insurance premiums. if any, or any sums payahle hy Borrower to Lender in licu of the-payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escruw Hems,”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower's obligation w pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hems af any time. Any such waiver may only
he in writing. n the event of such wziver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time perivd as Lender may require. Borrower's obligation fo make such
paymenis and to provide receipts shali for all purposes be deemed tv be 2 covenanl and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Seciion 9. [f Borrower is obligated to pay Escrow Items
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directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amouni. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds a¢ the
time specified under RESPA, and (b) nol to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates uf expenditures of future Escrow
liems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds io pay the Escrow ltems no later than (he time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Uniess an
agreement is zaade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (o
pay Borrewer anv/nierest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall
be paid on the Furds.’ Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Ii there is a surpius ¢t Tands held in escrow, as dehned under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESP:A, If there is a shortage of Funds held in escrow, os dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary io make up the shortage
in arcordance with RESPA, but in ra more than 12 monthly payments, 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shaiineuly Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accrrdapce with RESPA. but in uo more ihan 12 monthly payments.

Upon payment in full of all sums secused by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all<a-es, assessments, charges, fines, and impositions attributable (o the
Property which can atain priority aver this Seeurity Injirussent, leasehold paymenis or ground rents on the Property, il any,
and Cominunity Association Dues, Fees, and Assessmiuts, if any. To the exient that these items are Escrow lems,
Borrower shal! pay ikem In the manner provided in Section 3 X

Borrower shall promptly dischiarge any lien wiiich has oricoiry over this Security instrument unless Berrower: (a) agrees
in writiug iv the payment uf the obiigation secured by the lien 1 a)sanner accemable to Lender, but onty so long as
Borrower is performing such: agreement; (b) contests the lien is good {aith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to preven! the esiorcement of the lien while those proceedings are
pending, but oniy until such proceedings are concluded; or (c) secures from ‘ae holder of the lien an agreement satisfactory
to Lender subordinating the lien 10 this Security Insirument. 1 Lender deteriipcs thai any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Sorrower a notice identifying (he lien.
Within 10 days of the date on which that notice is given, Borrower shall sausfy the iien or take one or more of (he actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiar! and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter prected on the Property
insured against foss by fire, hazards included within the term "extended coverage," and any ather hazars including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained-in the amounts
(Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant ‘o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Berrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zane determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.
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if Borrower fails io maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amoun( of coverage.
Therelore, such coverage shall cover Lender, but migitt or migitt nol protect Borrower, Borrower’s equity in fhe Property,
or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so “obtained might significanily exceed
the cost of inswrance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shai! hear inierest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
pavment.

Al insurance policies required la_v Lender and resuwals of such policies shall be subject io Lender's right to disapprave
such policies. shall include a standard mortgage claose, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form of insurance coverage, not
otherwise requiiad by Lender, for damage to, or destruction of, the Property, such pt)hcy shall include a standard mﬂrigage
clause and shall na«¢ Lender as morigagee and/or as an additional loss payee.

In the event of (10s5, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pmof
of loss il not made proraplly by Bortawer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds.”
whether or not the underl{ing insurance was required by Lender, shall be applied to restoration or repair of the Property,
il the restoration or repaic is ccurumically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the rignt-io hold such insurance proceeds antil Lender has hiad an opportunity. to inspect such
Property {0 ensure the work has beencompleted to Leader's satisaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proccess for the repairs and restoration in a single payment or in a series of progross
paymients as the work is completed. Unlessan agreement is wade in writing or Applicable Law requires inferest to be paid
on such insurance proceeds, Lender shail nowhe roquired to pay Borrower any interest or earnings onsuch proceeds. Fees
for public adjusters, oc other third parties. retanag by Burrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Berrower. il the restoraiiei s+ repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied {0 the sums secured by this Security Instrument. whether cr not then due, .
with flie-excess, if any, paid to Borrower. Siich insorance proczeds shall be applied in ihe order provided for in Section 2.

If Borrower abandons the Property, Lender may file, wgotiate and seftle any available insurance claim and reluted
matters: 1T Rorrower does nef respond within 30 days to'a notict rom Lender that the insurance caryier has offered to settle
a claim, then Lender may segotiate and seitle the claim, The 30-dav/puriod will begin when the notice is given. In either
event, or if Lender acquircs the Property undec Section 22 or vtherwiseBorrower herehy assigns to Lender (a) Roirower's
rights to any insurance proceeds in an amount not to exceed the amounts “npaid under the Note or this Security lnstrument,
and (b) any other of Borrower's rights (other than the right 1o any refund of ineamed premiums paid hy Borrower) under
all insurance policies covering the Propesty, insofar as such rights are applicabile 49 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrumemnt, whether or not then due.

6. Occupancy. Borrower “hall o<cupy, establish, and use the Property as Borrov er’s-principal residence within 60
days after (he exccution of this Security Instrument and shall continue to occupy the Prorerty as Borrower's principal
residenice for al least one year after the date of occupancy, unless Lender otherwise agrees in writim;, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's gantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali pot destroy, damage
or impair the Property, allow the Property to deterioraie or commit waste on the Property. Whether tr_nnt Borrower is
residing in (he Property. Borrower shall maintain the Property in order to prevent the Property from Jeicriorating or
decreasing in value due i its condition.  Unless it is determined nursuanl to Section 5 thai repair or restoration is not
economicaily feasible, Borrower shail pramptly repair the Property if damaged te avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only il Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in a series of progress paynients as ihe work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is no
relieved of Borrower's obligation for the compleiion of such repair or resioraiion.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on ihe Property. Lender shall give Borrower notice al the time of or
prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaccurate information or staements o Lender (or failed (o provide Lender with material information in
connection with the Loan. Material representations include, but are not Mimited to, representations cencerning Borrower's
occupancy of the Property as Sorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform he covenants and agreements contained in this Security Instrument, (b) (here is a legal proceeding that miglt
significantly allect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for eaforcement of a lien which may attain priarity over (his Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited 10: {a) paying any sums secured by a lien which has priority over (his
Security [nstrumert: (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights urier.tiis Secarity Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not.ltmited to, entering the Praperty to make repairs, change locks, replace or hoard up doeors and windews,
drain water from pipes./eVminate building or other code violations or dangerous condilions, and have utilities (urned on or
off. Although Lender.nay take action under this Secticit 4, Lender does not have to do so and is not under any duty or
obligaiion to do so. Itis agreedhat Lender incurs no lability for not taking any or all actions authorized under this Section
9. ' : o

Any amownts disbursed by Leider under this Section 8 shall become additional debt of Borrowe: secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon notice from Lendér to Borrower requesling payment,

If this Security Instrument is on a teaseloid, Borrower shall comply with all the provisions of the lease. I Borrower
acquires fee iitle to the Property, ihe leasehtid and the jee title shall not merge unless Lender agrees 1o the merger in
wriling. '

10.Mortgage Insurance. If Lender required Morigaue Insurance as a condition of making the Loan, Borrower shall
pay the premiwms required v maintain the Mortgage ‘nsurence in effect.. If, for any reason, the Mnrigage hisurance
coverage required by Lender ceases 1o be available from th> morigage insurer thal previously provided such Insurance and
Borrower was vequired 1o make separaiely designated payments fow: il the srewiums for Mortgage Insurance. Borrower shall
pay the premiums required to obtain coverage substantially equivaiept 1o the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of i Morigage Incurance previously in effect, from an aliernate
morigage insurer-selected by Lender. [f substantially equivalent Mortguge Insurance coverage is not aviilable, Borrower
shall continue to pay (o Lender the amount of the separalely designated pay.aients that were due when the insurance coverage
ceased (o be in effect. Lender will accept, use and retain these payments 1s a non-refundable loss reserve in lieu of
Mortgage Insurance. 3Such lass reserve shall be non-refundable, notwithstanding te fact (hat the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on sucl lessreserve, Lender can no longer
require loss reserve payinents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender (equires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insuraice 22.a condition of making
the Loan and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide « pai-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance wilh any wriiten Pgrzoment hetween
Borrower and Lender providing for such termination vr until termination is required by Applicable Law.. Mathing in this
Section 10 affects Borrower's obligation 10 pay interest ai the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on ali such insurance in force from time (o (ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on lerms and
conditions that are satisfactery to (he mortgage insurer and the other party {or parties) to these agreements. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the morigage insurer may
have available {which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements; Lender, any purchaser of the Note, another insurer. any reinsirer. any oiier enfity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from for mighi be
characterized as) a portion of Borrower's payments for-Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the prentiums paid to'the insurer, the arrangement is often termed “caplive
reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will pot increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cértain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that werc unearned at the time of such
cancellation or terinination.

1. Assignmeni of Miscellaneous Pmceﬂds Forfeiture. All Miscellaneous Proceeds are hiereby assigned to and shall
be paid to Lendm

IF the Property is dariged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is cirdumically feasible and Lender's secutity is not lessened. During such repair and restoration
period, Lender shall have the vighi-to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch -
Pmper{y to ensure the work has biep cnmple(ed to Lender's satisfaction, provided that such Inspéction shall be undertaken

promptly. Lender may pay for the'iepairs and restoration iu a single dishursement or in a series of progress payments as o

the work is completéd, Unléss an agreameg’-is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall no( ‘e required (0 pay Bortower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not eco mmually feasible or Lender's security would be lessened. the Misceilaneous
Proceeds shall be applied to the soms secured by 1his Jecurity Instrument, whether or noi then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shat! ‘e applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss iu x2he of the Property, the MisceHlaneous Proceeds shail be applied -
ter th sims secured by this Security Instrument, whether or npt-then due, with the excess, if any: pzud 10 Borrower.

" bu ihe event of 2 partia) taking. destruction, or luss i vilue of the Propeny in which the air matkei value of the
Property immediately hefoce the partial taking, destrurtion, or toss'in value is equal to or greater than the amount of the sums
secured by this Security Instcument imimediately belore the partial tabing; destrutction, or loss in value, unless Borrower and -
_Lender otherwise agrec in writing, the sums secured by this Security/ins.rument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by (he foliowing fraction: () the total amount of the sums secured immediately hefore
the partial taking, destruction; or loss in value-divided by () the fair marlci value of the Property immiédiaiely before (he
partial taking, destruction, or loss in value. Any balance shall be paid,to Borrov er.

In the event of 2 partial taking, destruction. or loss in value of the Property %1 which the fair market value of the
Property immediately hefore the pariial taking, destruction, or loss in' value is less thaw the amount of (he sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerdar ntherwise agree in wriling,
the Misceilaneous Proceeds shall L. applied to the sums secured by this Security Instrument whetkor or not the sums are then
due.

If the Property is ahandoned by Barrower, or if, after notice by Lender to Borrower that the Opjosinz Party (as defined
in {he next sentence} offers to make an award to settle a claim for damages, Borrower fails to responi o' Loader within 30
days after the date the notice is given. Lender is authorized to coliect and apply the Miscellaneous Troceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then Cue. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: hiss a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action rr proceeding, whether civil oc criminal, is hegun (hat, in Lender’s judgment,
could result in forfeiture of the Property or other materia! impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property oc other material impairment of Lender's interest in the Property or rights under this Securify Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall he paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be applied in ihe order
provided for in Section 2.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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12. Borrower Not Rcleased: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required (o0 commence proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amertization ol the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interest of Borrower: Any forbearance by Lender in exercising any
right or remedy including, without limilation, Lender's acceptance of payments from third persons, entilies or Successors
in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude ihe exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note {a “co-signer”): (a} Is vo-signing this Security Insirament only (o mortgage, grant and convey
the co-signer's interest in the Property under the (erms of this Security [nstrument; (b) is not personally obligated to pay the
sums secured hy tlis Secarity Insirument; and (c) agress that Lender and any other Borrower can agree to extend, modify,
forbear or piale any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject io the ropvisions of Section 18, any Successor in lnm:eat of Borrower who assumes Borrower's obligations
under this Security Yistrament in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Rorrower shall not be released from Boirower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agecements of this decurity Instrument shail
. bind (except as provided in Setiun 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender zitay charge Borrower fees for services performed in connection wiih Borrower's default,
for the purpose of proteciing Lender s/nterest in il Property and righs under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection wnd valuation fees. In regard to any other fees, the absence of express
authority in this Security Insirument to chargea specifi fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fes that are expressly prohibited by this Security instrument or by Applicable
Law. ' : .

It the Loan is subject to a law which sels maxivium iean riarges, and (hat law is finally interpreted so that the inierest
or other loan charges collected or to be collected in comt ection with ine Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amoum necessary 10 reducn the charge to the permiited limit; aod (b} any sums already
collected from Borrower which exceeded permitied limits wiil e sefunded to Berrower. *Lender may choose to make this
refund by reducing (he principal owed under the Mote or by making @ direct payment to Berrower. If a refund reduces
principal, the reduction will be treated as a pariiai prepayment withaut ary prepayment charge. (whether or not a prepaymeni
charge is provided for under the Note). Borrower's acceptance of ancach refund made by direct payment 1o Borrower wiil
constitute a waiver of any right of action Borrower mipht have arising out (ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection widhibis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shail be deemedan have been given to Borrower when
mailed by first class mail or when actuaily delivered io Borrower's nolice address it se2t by other means. Notice {0 any one
Borrower shall conslitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by-ioticeto Lender. Borrower shall
promptly notify Lender of Borrower's change oi addsess. If Lender specifies a procedure for repsrting Borrower's change
of address, then Borrower shall enly report a change of address’ through that specified procedure /' ¥ere may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shail he given by delivering
it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anoher address by notice
to Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have been given (o Lender until
actuaily received by Lender. If any notice required by lhis Security Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy ihe corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruoles of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations comtained in this Security
Instrument are subject to any requirements and limiiations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties o agree by contract or il might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clayse of this Security Instrument or (he Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security [ns!rumenl or the Note which can be given
effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT : Form 3014 101
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As used in this Security Instrument: (a) words of (e masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b} words in the singular shall mean and include the plural and vice versa: and (c)
ihe word “giay” gives sote discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18, "lnterest in the
Property” means any legal or beneficial interest in the Froperty, inciuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrawer at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is nol 2 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriiten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thap 0 Vdays from the date the notice is given in accordance with Section {5 within which Borrower must pay
ail sums secured by ihis Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke 2y -emedies permitied by this Security Instrument without further rotice or demand on Borrower.

19. Borrower's Righ! to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforceme/uwo! this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to'Seztion 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower’s sight to reinstate; o {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Berrawer: {a} pays Leader all sums which then would be due under this Securily Instrument and the Note
as i no acceleration had occurred; {bj-Cvies any default of any other covendn(s or agreements; (c) pays all expenses
incurred in enforcing this Security Insirument, including, but Aot imited to. reasonable atiorneys' fees, property inspection
and valuation fees, and other fees incurred fur the-nurpose of protecting Lender's intecest in the Property and rights under
fiis Security Instrument; and (d) 1akes such acticn.us Tender may reasenably require Lo assure that Lender's intercst in the
Property and rights under this Security Instrument. si! Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided usder Applicable Law, Lender may require that Borrower
pay <uch reinstatement sums and expenses.in one or more of the Oilowing forms. as selected by Lender: (2) cash: (b).roney
order; {c} certified check, bank check, treasurer's check or Cosnier's check, provided any such check is drawn upon an
institwiion whese depasits are insured hy a federal agency, instrusientlity or entity; or (d) Electronic Funds Transter. Lpon
reinstatement by Borrower. this Security Instrument and obligatiois sevured hereby shail remain Jully effective as if no
acceleration had occurred,  However. this right-fo reinsiate shall not apply  the tase of acceleration under Section 18.

20. - Sale of Mote; Change of Loan Servicer; Notice of Grievance./Zie Nate or  partial interestin the.Note (together
with this Security Instrument) can be sold one or mor2. times without prior ncticeto Borrower. A sale might result in a
change in the entify (known as the "Loan Servicer”) that eollects Periodic Paywseris due under the Note and this Security
Instrument and performs other mortgage [van servicing obligations under tie Note, thig' Sacurity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated (o a saie sf the Note. If there is a change
of the Loan Servicer, Borrower wii be siven written notice of the change which will state the zame and address of the new
Loan Servicer, the address to which payuients should be made and any. other information RESP/\ reauires in connection with
a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loin Servicer other than the
purchaser of the Note, the mortgage oan servicing obligations to Borrower will remain with thie Lusa Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchasec unless otherwise peovided hy the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an incivijual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Security fnstrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged hreach and afforded the other party hereto a reasouable period after the giving of such nrotice to take corrective
action. If Applicabte Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragroph. The notice of acceleration and opportunity to cure given o
Borrower pursuant {0 Section 22 and the notice of acceleration given to Borrower putsuant to Section 18 shall be deemed
10 satisfy the notice and opportunity to take corrective aciion provisions of this Section 20.

[LLINOILS - Single Family - Fannic Mae/Freddie Mac UNTFORM INSTRUMENT - Form 3014 1101
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances defined as
toxic or hazardous substances, pellutants, or wastes by Frvirenmental Law and the following substances: gasoline, kernsene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde. and radioactive materials; (b) "Eaviromnental Law" means federal laws and laws of the jurisdiction where
the Property is lacated that relate to health, safety or environmemal protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmesntal Condition"
means a condition ihal can cause, contribute to, or othexwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, sturage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which ereaies an Environmenta)
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
atfects the value of the Property. The preceding two sentences shall not apply to the presence, use, ur storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate Lo normal residential
uses and to maintenance of the Property (including, bui not limited to, hazardous substances in consumer products).

Borrower/shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmenial ot regufatory agency or private party invoelving {he Property and any Hazardous Substance or
Environmental Law of ‘which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiny, rischarge, release or threat of release ef any Hazardous Substance, and (¢) any condition caused
by :he presence, use or rdjepse of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified hy any goveiymental or regulatory authority. <r any private pisty, that any removal or eiher remediation
of any Hazardous Substance afecsing the Property is necessivy, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Lay/. Nothing herein shall create any nbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. ‘Bosrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lendershall give notics to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this &_,?"ta'itv.iné‘.trun)em ibut not prior to acceleraiion under Section 18 uniess
Applicable Law provides otherwise). The- noties'shall specify: (1) the default; (b) the action required Lo cure the
default; (c) a date, not lass than 30 days from ihe dite the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or belore Lhe date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclssere)py sudicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to remsrate ofier acceleration and the rtight to assert in the
foreclosure proceeding the non-existence of a default or any olher iefense of Borrower 1o accelerstion and foreclosure.
ifihe default is not cured on or. before the daie specified in the nofics, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument wiilioul further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled io oollec all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, rcasonable altorneys' fees and costs of title
evidence. P

23. Release. Upon payment of all sums secured by this Security Instrument <tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a (ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and (ke charging of the fee is permitied under
Applicuble Law. .

24. Waiver of Homestead. In accordance with [llinois faw, the Borrower hereby releases anwu rvaives all rights under
and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’ Form 3014 1/0]
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25. Placement of Collateral Protection lnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the coliateral. Borrower may later cancet any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obtigation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGW, Bosrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any RiGer »xecuted by Borrower and recorded with it.

Wit :
**lftfseSAMES P, JBERGER,HER HUSBAND NOT 2AS CO-MORTGAGOR BUT THE SOLE

PURPOSE OF RELZASING MARITAL RIGHTS AND HOMESTEAD RlIGHTS.

UMM %W(/W &’Jm__(Seal) i | _ (Seal}.

NANCY L'AVIGNR/ BERGER -Barrower Borrower
__W_gaif}-y_g _:‘5)_&%)/_&_ L Seal) e (Seal)
*xx%/TAMES D. BEYRGER -Borrower : Borrower
i L {Seal) 7). - o ‘ {Seal)

-Borrower ) -Borrower

. L e et
M R R T IR LAY

[Space Below This Line for Acknowledgment]
STATE OF ILLINOIS )
COUNTY OF )ss.
1 L the undersigned, a Notary Public jn and for said County, in the State aforesard, DO HERELY CERTIFY that
M &Q!Qu.i { glugglg &aﬁ_gg}& .
persanally known to me to be the same personfs) whose name(s) is/are subscribed to the foregoing insuument appeared
before me this day in person, and acknowledged that ﬁi

signed, sealed and delivered the said instrument as
free and voluniary act, for the uses and purposes set forth, including the relegsg therein and waiver of the right of homestead.

) o~
{/

N otaF& Public

0000000.0.00.0"00000000.
"OFFICIAL SEAL"
JEANINE T. O'KEEFE
: Ngtary F_’ub‘lic, State of litinojs
Bl SSNISI0 Bxpires 11122103 ¢
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FIXED/ADJUSTABLE RATE RIDER LOAN NO. 24335
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of JANUARY, 2003,
and is incorporated into and shail be deemed to amend and suppiemtent the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by -the undersigned ("Borrower") 1o
secure Borrower's Fixed/Adjustable Rate Note(the "Note"}to PROFESSIONAL MORTGAGE
PARTNERS, INC., S5-COPR
{"Lender"} of the same dale and covering the property descnhed in the Security Instrument and jocaied
at: 3631 N. HAMILTON AVENUE, CHICAGC, ILLINOIS 60618

Progerty Address)

THE NOTE PrO vIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAS)LE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADIVSTABLE iNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTE in addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveant and agree as follows:

A. ADIJUSTABLE RATE AND MONTHLY PAYMENT CHANGES:
The Note provides for an initial fixed inferect rmeof 5.125 %. The Note also provides for
a change in the initial fixed rate to an adjustabie intcyest rate, as follows:

4. ADJUSTABLE INTLEREST RA]L AND MONTHREY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ wili pay wili change 1o an agjustzble interest rate on the 1st  day
of FEBRUARY, 20038 , and the adjustabie interest ra‘¢ I'will pay may change on that day
every 12th month thereafter. The date on which my initial fixed intercst-rate changes to an adjus(able
interest rate, and each date on which my adjustable interest rate could change. is called a "Change Date.”

(B} The Index

Beginning with the first Change Daie, my adjustable interesi rate will be tazed on an Index. The
"Index” is the average of interbank cffered rates for one-year U.S. dollar-denomizated deposits in the
London market ("LIBOR™. as published in 7he Wall Street Journal. The most recent Index fimure available
as of the date 35 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will ‘choose a new index that is bised upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ONE
AND SEVEN/EIGHTHS----- percentage points ( 1.875 %)
to the Current Index. The Note Holder will thein round the result of this addition to the nearest one-eighth
of one percentage point {(1.123%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substamially equal payments. The result of this calculation will be the new amount
of my monthly payment.

MULTISTATE FIXED/ARJUSTABLE RATE RIDER-WS) One-Year LIBOR - Single Family - Fannle Mae Uniform Insteament Form 3147 601
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(I Limits on Interest Rate Changes

The interest rate 1 am leqmred 10 pay at the first Change Date will not be greater than 10.125%
orlessthan  1.875 %. Thereafier, my adjustable interesi rate will never be increased or decreased
on any single Change Date by more than two percentage points from the rate of interest I have been paying
for the preceding 12 months, My interest rate will never be greater than  10.125 %.

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rale
1 an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any pimnge. The notice will include the amount of my monthly payment, any information required by law

{0 be givan i0 me and also the title and telephone number of a person whio will answer any question [ may
have regurding the notice.

B.. TRANSVER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRI WER

. Until Borrowes's initial fixed interest rate changes to 20 adjusteble interest rate under the terms
stated in Section A above, Baiform Covenant 18 of the Security lusicument shail read as follows:

Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18,
"Interest in the Property” miears any legal or beneficial interest in the Property, including, but
not limited to, those beneficict intedests iransferred in a bond for deed, contract for deed,

. installment sales contract or eserow agreement, the intent of which is the transter of iiile by
" Borrower ai a future dale to a purchase!. -

I all or any part of the Property or-eay-fuierest in the Property is sold or transferved {or if
Borrower is not a natural person and a benéficial interest in Borcower is sold or travsferred).
without Lender's prior written consent, Lender » @y“require irmmediate payment in fuil of alf sums
secured by this Securliy Instrument. However, ihu rption shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the aate t%e notice is given in accordance
with Section 15 within which Barrower must pay all sums secyced by this Security lastrument.
If Borrower fails to pay these sums prior to the expiration of this pzrioZ, Lender may invoke any
remedies permitted by this Security. Instrument without further notice br demand on Borrower.

g

2. When Borrower's initial fixed interest rale changes to an adjustable intepst rote under the terms
stated in Section A above, Uniform Covenant 18 of ihe Security Instrument describadp Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Securi’y Jasirument shalt
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 1o, those beneficial intecests trausterrad in a bond for deed, contract for deed,

installment sales contract or escrow agreemeni, the intent of which is the transfer of title by
Borrawer ar a future daie 10 a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written censent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender to evaluaie the
intended transferee as if a new loan were being made (o the transferee; and (b} Lender reasonably
determines that Lender's security will net be impaired by the loan assumption and that the visk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condi*iot. to Lender's cansent to the lean assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep ali the promises and agreements made in the Note and in this Secarity [nstrument. Borrower
will continue <o be obiigated under the Note and this Security Instrument uniess Lender releases
Borrawer in writing.

If Lender exercises ihe option to require immediate payment in full, Lender shall give
Borrower notice of acceieration. The natice shall provide a period of not less than 30 days from
the date the netice is given iz accordance with Sertion 15 within which Borrower must pay all
sums secured by this Security lnstrument. If Borrower fuils to pay these sums prioc (o the
expiration of this peried, Lender may-invoke any remedies permilted by this Security Instrument
without further notice or demand - Berrower.

BY SIGNING BELOW, Borrower accepts 200 agrees (o the terms and covenants contained in pages

] is Fixed/Ad] ider _
g 3 e e A e R ueBAND_ NOT AS CO-MORTGAGOR BUT

. £
THE SOLE gISIRBOSEEg%ngJLEASIN:} MARITAL RIGHTS. AND HOMESTEAD

RﬁHTS. | |
O-«Jgr)é%,‘ Boager  (seal (Seal) .

NANCY TAVISNE BERGER Borrower Borrower

(;\&vw«, B,c/»cj/\« (Seal) ) (Seal)

xRN
JAMES D. BERGER Borrower Borrower
{Seal) (Seal)
Borrower Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR - Single Family - Fanmie Mae Uniforn Instrament Form 3187 &1
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1-4 FAMILY RIDER J )

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is niade this  13th day of JANUARY, 2003 ,
and is incorporaied into and shall be decmed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {{he "Borrower") o
secure Borrower's Note to PROFESSIONAL MCRTGAGE PARTN ERS, INC., $-COPR

{the "Lender") of the same date and covering the Property described in the Security Insirument and located
at
3631 M., HAMILTON AVENUE, CHICAGO, ILLINQIS 60618

|Prapecty Address

-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument. Borrower 24a Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition
io the Property described in Security Instrumert, the following ilems now or hereafter atiached to the
Properiy to the extent they are'fivaves are added (v the Property description, and shall also constitute the
Propesty covered by the Security Instrament: building materfals, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used. or infended to be used in conmection with the
Property. including, but aot limited o, thise for the purposes of supplying or disiributing heating, cooling,
slectricity, gas, water, air and light, fire jereniion and extinguishing apparatus, security and access
coniro] apparatus, plumbing, bath whs, water d¢aters, water closets, sinks, ranges, stoves, refrigetators,
dishwasiiess. disposals, washers, dryers, awnings, s windows, storm doors, screens, blinds, shades, .
certains and curtain rods, attached mirrors, cabinets, par: ing and attached tioor coverings, all of which,
including replacements and additions thereto. shall be decried o be and remain a part of the Property
covered by the Security Instrument.  All of te foregeingipgether with the Property described in the
Security Instrument (or the leasehold estate 1f the Security Instrim et is on a leasehoid) are referred to in
this 1-4 Family Rider and the Security Insirument as the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buiower shall net seek, agree to or
make a change in the use of the Property or its zoning classification, unlass Lender has agreed in writing
to the change. Barrower shall compiy with all laws, urdmam,es regulations and requirements of any
gnvemmental body applicable 1o the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower hail.not allow any lien
inferiur to the ecurity Instrument to he perfecled against the Property without Léwdler's prior written
permission.

D. RENT LOSS INSURANCE. Borruwer shall maintain insurance against rent loss-ia 7idition (o
the other hazards for which {nsurance is required by Section 5. *

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 12 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASBSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and
to execule new leases, in Lender's sole discretion. As used in’this paragraph G. the word "lease" shall
mean "sublease” if the Security lostrument is on a leasehold.

MULTISTATE 44 FAMILY RIDER-Fannis Mee/Freddie Mac UNIFORM INSTRUMENT ' Form 3170 1/
URXX3U70.01-00/00 3682412794 Pagelof2 '



UNOFFICIAL COPY 4 ne0.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER INPOSSESSION.
Borrower absolulely and uncnndmonally assigns and’ transfers to Lender all the renis and revenues
{"Rents") of the Properny, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property stiall
pay the Rents to Lender or Lender's agenis. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant io Section 22 of the Security Instrument and (i) Lender has
given notice {o the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Rents constifutes an absolute assignment and nof an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender ouly, o be appiied to the sums seeured by the Security
Instrument; (if} Lender shall be entitled to coliect and receive all of the Rents of the Property; (i)
Borrow e.agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upeu, Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by tender or Lender's agents shail be applied first to the costs of taking control of and managing
the Property_spd collecting the Rents, including, but ot limiled to, attorney's fees, receiver's fees,
premiums on/eceivar's honds, repair and maintenance costs, insurance premiums, luxes, assessments and
other charges on'the Property, and then 10 the swus secured hy the Security Instrumem: (v) Lender,
Lender's agents or any jacicially appointed receiver shall be lable to account fo. only those Rents actually
received; and (vi) Lendetsiiall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the kevts and profils derived from the Property withoul any showing as te the
inadequacy of the Property as Security.

I the Rents of the Property ary not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rente ouy funds expended by Lender for such purposes shail become
indebtedness of Borrower {0 Lender secuzez-by the Security Instrument pursuant to Section 4.

Borrower represents and warrants tha! Borrower has not executed any prior assipnment of the Rents
and has not performed, and will not perform, ¢ny acr that would psevent Lender from exercising iis rights
under this paragraph.

Lender, or Lender's agents or a judicially appoiai=d receiver, shall not he required to-enter upon, take
conirol of or maintain the Property before or after giving ratice of defaul! to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver. may407s» at any time when a default occars. Any

-application of Rents shall not cure or waive any default ar invilicare any other right or remedy of Lender.
This assignment of Rents of the Property shall’ terminate wher il the sums secured by (he aecurlly
Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or Lreac’ under any note ot agreement
in which Lender has an interest shall be a breach under the Security Instrum:nt and Lender may invoke
any of the remedies permitted by the SqLunly Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions vontained in this 1-4

JFamily Rider, \ES D. BERGER,HER WUSBAND NOT AS CO-MORG:GOR BUT

THE SOLE ,PURPOSE OF RELEASING MARITAL RIGHTS AND-HUMESTEAD

(Seal) . _ _!Qeal]
Borrower Boric wer

O} e A @ ANL A

(Seal) (Seal)

*k* *t'VAMES D. B ERGQR Borrower Borrawer
{3eal) - : {Seal)

Borrower ‘ Borrower
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