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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document e’ 2efined below and other words are defined in
Scctions 3. 11, 13, 18. 20 and 21. Cerain rules regarding thcnisage ol words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated NOVEMBER 06, 2002 \

together with all Riders 1o this document.
(B) “Borrower” jg

WILLIE DY MILLS
WD

Borrower is the morigagor under this Secarity Instrament.
{C) “Lender” is
IMPAC FUNDING CORP. D/B/A IMPAC LENDING GROUF, A CALIFORNIA CORPORATION

{LLINOIS—Singie Fanyily—¥annic Mac/Freddic Mac UNIFORM INSTRUMENT ‘ﬂ/ Mm 3014 101
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Lenderisa CORPORATION

organized and existing under the Jaws of THE STATE OF CALIFORNEA A
Lender’s address is

1401 DOVE STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA 92660

30179280
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated NOVEMBER 06, 2002

The Note states that Barrower owes Lender

ONE HUNDRED SIX THOUSAND ONE HUNDRED FIFTY AND 00/« - - - ce e e eeeem

Dollars (U.S.$  106,150.00 ) plus interest, Borrower has promised to pay this debt
in regular Petiodic Payments and to pay the debt in full not later than DECEMBER 01,2032

(E) “Property” means the property that is desctibed below under the heading “Transfer of Rights in the
Property.”

(F) “Loan™ ricans the debt widenced by the Note, plus inlerest. any prepayment charges and late

charges due unier'the Note, and all sums due under this Securily Instrument, plus interest.

(G) “Riders™ medns all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are 1o be execlued by Borrower [check box as applicable}:

| | Adjusiable Rate RiZér | | Condominium Rider | 1 Second Home Rider

| 1 Balloon Rider (1. Planned Unit Developinent Rider | | Biweckly Payment Rider
| ] I Family Rider

|

| Other(s) [specify]

(H) “Applicable Law” means all controlling . pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that "ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessueats” means all dues, fees, asscssments and
other charges that are itnposed on Borrower or the Property v a condominium association, homcowners
association or similar organization.

(J) “Electronic Funds Transfer” mcans any transfer of funds. ~ier than a transaction originated by
check. draft. or similar paper instrument, which is initiatcd through n cizctronic terminal, telephonic
instrument. computer, or magnelic lape so as to order, instruct, or authorize.a financial institution to debit
or credit an account.  Such term includes. but is not limited to, point-of-seic rnsfers, automated tetler
machine transactions. transfers initiated by telephone, wire transfers, and” aomated cleannghouse
transfers,

(K} “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, sctilement, award of damagss, #r nroceeds
paid by any third party (other than insurance proceeds paid under the coverages described i« $iction 5)
for: (i) damage to. or destruction of, the Property: (ii) condemnation or other taking of all or any-part of
the Property; (iii) conveyance in licu of condcmnation; or (iv) misrepresentations of, or omissions s 10,
the value and/or condition of the Property.

(M) “Martgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estaic Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the smne subject matter. As
Fannic Maco/Freddie Mac UNIFORM INSTRUMENT 1/ ij(
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used in this Sccurity Instrument. “RESPA™ refers to all requircments and restrictions that arc imposed in
regard 1o a “federally related mortgage loan™ cven if the Loan does not qualify as a “federally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs (0 Lender: (i) the repayment of the Loan, and ail renewals, extensions
and modifications of the Nolc: and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK :

1Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LOT 274 IN £ IATEAUX CAMPAGNE SUBDIVISION, UNIT NO. S<4, BEING PART OF THE WEST
172 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIP AL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
30,1976, AS DOCUMENT 23763863, IN COOK COUNTY, ILLINOIS. APN: 28-35-408-084

which currently has the address of 3549 MARSEILLES LANE
[$ticet}
HAZEL CREST . Illinois 60429 (“Propeny Addrcss™):
[City] {Zip Codal

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
eascinents, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrumient.  All of the foregoing is w:ferrid.to in this
Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage. grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property against all
claims and demands, subject fo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borower shatl also pay funds for Escrow
ltems pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in
tL.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sclected by Lender: (a) cash: (b) money order; (c) centified check, bank check, treasurer's check
or cashier's check. provided any such check is drawn upon an institution whose deposits are insuted by a
federal agency. instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be desgnated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or parial payment if the payment or partial payments are
insufficiest to bring the Loan current. Lender niay accept any payment or partial payment insufficient to
bring the Leun current, without waiver of any rights hereunder or prejudice 1o its tights to refuse such
payment or partizi payments in the futore. but Lender is not obligated to apply such payments at the time
such payments.dre accepted. If ach Periodic Paywient is applied as of its scheduled duc date, then
Eender need not pay-inirist on unapplied funds. Lender may hold such unapptlied funds until Borrower
inakes payment 1o bring tic/Loan current, If Borrower does not do so within a reasonabke period of time,
Lender shall cither apply-sach funds or return them to Borrower. If not applied carlicr, such funds witl
be applied to the outstanding (priacipal balance under the Note immediately prior 1o foreclosure. No
offset or claimt which Borrower iaight-have now or in the future against Lender shall relieve Borrower
{rom making payments due under the Note and this Secutity Instrament or performing the covenants and
agrecments sccurcd by this Sccurity Instiurrant.

2. Application of Payments or Pracerds. Except as olherwise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (a) infcrest
due under the Note: (b) principal due under the Now: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the orogy sitwhich it became duc.  Any remaining amounis
shali be applied first to late charges, sccond to any other-ariounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender teceives a payment from Botrower for a delingrén: Periodic Payment which. includes a
sufficient amount to pay any late charge duc, the payment may he applicd 1o the delinquent payment and
the late charge. I morc than one Periodic Payment is outstanding. Leuder may apply any payment
received from Borrower to the repayment of the Periodic Payments 1f; 2nd to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the payzient is applied to the full
pavment of one or more Periodic Paymenits, such cxcess may be applied 1% awy late charges dne.
Voluntary prepayments shall be applied first to any prepayment charges and tnenas described in the
Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Pay moats.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Penedic Paymernts aie due
undcr the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amoun.: ¢ue
for: (a) taxcs and asscssments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of the payment of Morigage
Insurance premimms in accordance with the provisions of Section 10. These items are called “Escrow
ftems.” At origination or at any time during the tcrm of the Loan, Lender may require that Commmunity
Association Ducs. Fees. and Assessiments, if any, be escrowed by Borrower, and such dues, fees and

Fannile Mae/Freddie Mac UNIFORM INSTRUMENT 1/0) /‘f
FZ01 : 006/ (Page 4) WALS




UNOFFICIAL COP9280

assessmemts shall be an Escrow Ilem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Bormower shail pay Lender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation 1o pay the Funds for any or all Escrow Jiems. Lender may waive
Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable. the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Bormrower's obligation to make such payments and 1o provide rcceipts shall for
all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the
phrasc “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow licms
directly, pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated under
Section 9 {o repay 10 Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall Lav o Lender all Funds, and in such amounts. that are then required under this Section 3.

Lenzer_may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the “ords at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requireanderRESPA. Lender shall estimate the amouni of Funds due on the basis of current data
and reasonable esurnates of cxpenditures of future Escrow Items or otherwise in accordance with
Applicablc Law.

The Funds shal’ e held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity ((ncluZing Lender. if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. ‘-ender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lendcr shall not charge Borower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower
interest on the Funds and Applicable Léw rermits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required
to pay Borrower any intcrest or camnings on 'ae tunds. Borrower and Lender can agree (n writing,
however, that infercst shall be paid on the Funds ~tender shall give to Borrowes, without charge, an
annal accounting of the Funds as required by RESTa.

If there is a surplus of Funds held in cscrow. as'diiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ! )7 there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower asrequired by RESPA. and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrov, 25 defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay va Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 z05athly payvments.

Upon payment in full of all sums secured by this Security Instrument, Lendey shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines..ard impositions
attributable to the Property which can attain priority over this Security Instroment, leaseield payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assesarernts, if any.
To the extent that these items are Escrow Itcms. Borrower shall pay them in the manner piovided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sccured by the lien in a manner
acceplable 1o Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operale to prevent the enforcement of the lien while those proceedings arc pending, but only until such
proceedings are concluded: or {c} sccures from the holder of the lien an agreement satisfactory 1o Lender

Fannic Mac/Freddie Mac UNIFORM INSTRUMENT 1/01 N M
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subordinating the licn to this Sccurity Instrunient. 1f Lender determines that any part of the Property is
subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datc on which that notice is given, Borrower shall
satisfv the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-ime charge for a rcal estate tax verification and/or
reporting scrviee used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep ihe improvements now existing or hereafter crected
on the Property insurcd against loss by fire, hazards included within the term “cxtended coverage,” and
any other hazards including, but not limited to. carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible Jevels) and for the
periods fhat Lender requires.  What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Londer's right to disapprove Borrower’s choice. which right shal not be exercised
unrcasonably.” J.ender may require Borrower to pay. in conncction with this Loan, either: (a) a one-time
charge for Mlood 7zone determination, certification and tracking services: or (b) a one-time charge for
flood 7one detenwdation and cerdification services and subsequent charges cach time remappings or
simifar changes occur which reasonably might affect such determination or cenification. Borrower shalt
also be responsible for the priyment of any fecs imposed by the Federal Emergency Management Agency
in connection with the review of any {lood 7one determination resulting from an objection by Borrower.

If Borrower fails 1o mamiain any of the coverages described above, Lender may obiain insurance
coverage. at Lender’s option and dumower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. (therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borfower's equity-in i Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates ci izsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxcecd the cost of
insurance that Borrower could bave obtained. Aay azacunts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this Secority Instniment, Thesc amounts shall bear
interest at the Note rate from the date of disbursement ‘anu shall be payable, with such interest, upon
natice froin Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of spihoolicies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortgag: ~lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thesight to hold the policies and
renewal certificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.  If Bormower obtains any form of insurance isoverage, not otherwise
required by Lender, for damage to. or destruction of. the Property. such policy shail include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss p: yee

In the event of loss. Borrower shall give prompt notice to the insurance carrier 4! Lender. Lender
may make proof of loss il nol made promptly by Borrower. Uunless Lender and Borrower otherwise
agree in writing, any hsurance proceeds, whether or not the underlying insurance was-eruarad by
Lender. shall be applied fo restoration or repair of the Property, if the restoration or tepair is
economically feasible and Lender’s sceurity is not lessened. During such repair md restoration pennd,
Lender shall have thie right 1o hold such insurance proceeds until Lender has had an opportunit; io
inspect such Propenty to ensurc the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly, Lender may disburse procceds {or the repairs and testoration in
a single payment or in a serics of progress payinents as the work is completed. Unless an agreement is
made in writing or Applicable Law requircs intercst to be paid on such insutance proceeds, Lender shall
not be requircd to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or
other third pastics. retained by Bormower shall not be paid out of the insurance proceeds and shall be the
solc obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lesscned, the insurance proceeds shall be applied to the sums secured by this Security

Fannle Mae/Freddie Mac UNITORM INSTRUMENT 121
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Instrument, whether or not then due. with the excess, if any, paid to Borrower, Such insurance procceds
shall be applicd in the order provided for in Scction 2.

If Borrower abandons (he Property. Lender may fife, negotiate and sctiic any avaifable insurance
claim and related matters. I Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered 10 scttle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when thic notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormower’s rights to any insurance
proceeds in an amount not 1o cxceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s tights (other than the right to any refiund of uneamed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such riphts are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6./ Occupancy. Borrowcer shall eccupy, establish, and use the Property as Borrower’s principal
residence vrithin 60 days afler the exceution of this Security Instrument and shall continue to occupy the
Property” as Borrower's principal residence for at least one year afier the date of occupancy, unless
Lender othervase agrees in wrling, which censent shall not be unrcasonably withheld, or unless
extenuating circuimsiances exis t which arc beyond Bomower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or smpzir the Property. allow the Property to deferiorate or conmunit vaste on the
Property. Whether or not Boirower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property“iromn deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5<tav repair or restoration is not econemically feasible, Borrower shall
promptly repair the Property il domagad to avoid further deterioration or damage.  If insurance or
condemunation proceeds arc paid in corisction with damage to, or the taking of, the Properiy, Borrower
shall be responsible for repairing or restGrinZ the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds forthe ropairs and restoration in a single paymenl or in a serics
of progress paymenis as the work is completed. If the insurance or condemnation proceeds arc not
sufficient to repair or restore the Property, Borrovier is not relicved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upor znd inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the intprovements on the Property. Lender shall
give Borrower notice at the time of or prior to sucl an interor ipspaction specifying such reasonable
chuse.

8. Borrower’s Loan Application. Borrower shall be in defadl1i, during the Loan application
process, Borrower or any persons or cntities acting at the direction of” Borrywer or with Borrower’s
knowiedge or consent gave materially false. misleading, or inaccurate infhomation or slatements (o
Lender {or failed 1o provide Lender with matenal information) in connection with the Loan. Material
representations include, but are not limited Lo, representations concerning Borrower's ovcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under .in's Security
Instrument. 11 (a) Borrower fails to perfonn the covenants and agreements contained in tais Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sccurity Instrument (such as a proceeding in bankruptcy, probatc, for
condemnation or forfeiture, for enfercement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Secunity Instmumert, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paving
any sums secured by a licn which has priority over this Security Instrument; (b) appearing in court; and
(c) paying rcasonmable attorneys’ fees to proiect its interest in the Property and/or rights under this

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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Sccurity Instrument, including its sccurcd position in a bankmuptcy proceeding. Securing the Property
inchudes, but is not limited to. cntering the Property to make repairs, change locks, replace or board up
doors and windows, drain waler from pipes, climinate building or other code viclations or dangerous
conditions, and have utilities tumed on or off.  Although Lender may take action under this Section 9,
Lender docs not have to do so and is not under any duty or obligation to do se. It is agreed that Lender
incurs no liability for not 1aking any or all actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disburscinent and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec tifle to the Property, the leaschold and the fee title shall not merge unless
Lender ag:ces to the merger in wriling.

10. Morzeage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan. Borrower shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for
any rcasen. the vierigage Insurance coverage required by Lender ceases to be available from the
mortgage insurer thia vreviousty provided such insutance and Borrower was required to make separately
designated payments towsid the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to abtain coverigs substantially equivalent 1o the Mortgage Insurance previously in etfect, at a
cost substantially equivalent toic cost to Borrower of the Mortgage Insurance previously in cffcct, from
an altemate mortgage insurcr-soiccted by Lender.  1f substantially equivalent Morigage Insurance
coverage is not available. Borrowe! shall continue to pay to Lender the amount of the separately
designated payments that werc due whesthe insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as-a-aon-refundable loss reserve in lieu of Morgage Insurance.
Such loss reserve shall be non-refundable, wotwithslanding the Tact that the Loan is ullimately paid in
fnll, and Lender shall not be required to pay Borrzwear any intercst or earnings on such loss reserve.
Lender can no longer require Joss reserve paymenis if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an incurr selected by Lender again becomes available,
is obtained, and Lender requircs separately designaied havirents toward the premiuns for Morgage
Insurance. 1f Lender required Mortgage Insurance as a comdntiznofl making the Loan and Bormower was
required to make scparately designated pavinents toward e rremivms for Morgage Insumnce,
Borrower shall pay the premiuzms required to maintain Morigage Insuriucs in efiect, or to provide a non-
refundable loss reserve, until Lender’s requirement {or Mortgage Insurance‘ends in accordance with any
writien agrecement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bosrower's soligation to pay interest at
the tate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that putchases the Noie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is not a party/io the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to trie and may
enter into agreements with other pardics that share or modify their risk. or reduce losses|  These
agreemenis arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party
(or partics) to these agrecments. These agreements may require the morntgage insurer 10 make payments
using any source of funds that the mortgage insurer may have available (wlich may include funds
obtaincd (rom Morigage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing. may receive (dircctly or indirectly) amounts that
derive from (or might be charicterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(h) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation
or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the/Propenty is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Properiy..if the restoration or repair is economically feasible and Lender’s security is not lessened.
During sucn scpair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds untii-t-cuder has had an opportunity to inspect such Property to ensure the work has been
completed to Lenacs's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburscment or in a scries of progress payments as the
work is completed. Unless 2n agreement is made in writing or Applicable Law requircs interest to be
paid on such Miscellaneous Paecceds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellancous Troceeds. If the restoration or repair is not economically feasible or
Lender’s security would be Iessened the Misccllancous Procceds shall be applied to the sums secured by
this Security Instrument, whether ornet-then due. with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appliea i fiic order provided for in Section 2.

In the event of a total taking, destruciicn_or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured Ly thic-Security Instnunent, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking. destruction, or logs i7i value of the Property in which the fair market
value of the Property immediately before the partial takins, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security ‘psimment immediately before the partial
taking. destruction, or loss in value, unless Borrower and Leider etherwisc agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amouvri af the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the smns secured immediately before the
partiat taking. destruction, or loss in value divided by (b) the fair miarket value of the Property
immediatcly before the partial taking, destruction. or loss in value. Ary balance shall be paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property iti. v/hich the fair market
value of the Property immcediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pantial taking, destmiction, or loss i > abze, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied 1 the sums
secured by this Sccurity Instrument whether or not the sums arc then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that'the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration ot repair of the Property or 1o the
sums secured by this Security Instrument, whethcr or not then due. “Opposing Party™ means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s
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interest in the Property or rights under this Sccunty Instrument. Borrower can cure such a defaull and, of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thal. in Lender’s judgment. preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the
Property arc hercby assigned and shall be paid to Lender,

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12, Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or odification of amortization of the sums secured by this Sccurity Instrument granted by
Leader to Bormower ot any Successor in Intetest of Botrower shall not operate to release the liability of
Borrower or any Successors in Intercst of Borrower.  Lender shall not be reguired to commence
proceedings. against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise imodify amortization of the sums sccured by this Sccurity Instrument by reason of any demand
made by th¢ original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in
excrcising any-sigior remedy fochuding, without limitation, Lender’s acceptance of payments from third
persons. entitics ¢i' Successors in Interest of Berrower or in amounts less than the amount then due, shall
not be a waiver of or procinde the exercise of any right or remedy.

13. Joint and Several. Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secuply instrament but does not execute the Note (a “co-signer™): (a) is co-
signing this Security Instrument op'y t» mongage, grant and cenvey the co-signer’s intercst in the
Property under the terms of this Securit: Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and.(r}-agrees that Lender and any other Borrower can agree to
extend. madify, forbear or make any accsminodations with regard to the terms of this Security
[nstrument or the Note without (he co-signer’s consen!

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower's obligations under this Sccurity Instrument an yvriting. and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security listrament. Borrower shall not be released from
Borrower's obligations and liability under this Security Tnstaurent unless Lender agrecs 10 such release
in writing. The covenants and agreements of this Security Ins‘ruinent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Leunder may charge Borrower fees for services rerformed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Jroperty and rights under this
Security Instrument, including. but not limited to, attomeys’ fces, property inspesiion and valuation fees.
In regard to any other fees, the absence of express authority in this Securiiy| Instrument to charge a
specific fce to Borrower shall not be constried as a prohibition on the charging of 'such fee. Lender may
not charge fecs that are expressly prohibited by this Sccurity Instrument or by Applicabls Law.

If the Loan is subject to a faw which scts maximum loan charges, and that law is tinzio-anterpreted
so (hat the interest or other loan charges collected or to be collected in connection with the 1oz exceed
the perwitied timits, then: (a) any such loan charge shall be reduced by the amount necessary (o ieduce
the charge to the permitted limit; and (b) any sums dready collected from Borrower which exvecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payvment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under (he Note). Bomower’s acceptance of any such refund nadc by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be decmed
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to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if scnl by other means. Notice to any onc Borrower shall constitute notice to all
Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property
Address vnless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. [T Lender specifies a procedure for reporting
Borrower's cliange of address. then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secunty Instrument at any one
time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instriment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16, ‘Gyverning Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by fzderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comained in this Sccurity [nstniment are subject 1o any requirements and limitations of
Applicable Law, “Azoiicable Law might cxplicitly or implicitly allow (he parties to agree by contrct or
it might be silent, bui sucrsilence shall not be construed as a prohibition against agreement. by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affzet other provisions of this Sccurity [nstrument or the Note which can be
given effect without the conflictiug provision.

As used in this Security Instruricni; (a) words of the masculine gender shall mean and include
corresponding ncuter words or words.of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and {c)-tlin-word “may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Bomower shall ‘be siven one copv of the Nofe and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Literest in Borrower. As used in this Section 18,
“Interest in the Property”™ means any legal or bencficial inierss! in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contaast for deed, installment sales contract or
escrow agreemient, the intent of which is the transfer of title by o rower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (ot if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writicn consent, Lender may require immediate payment in full of all‘sums secured by this Security
instrument.  However, this option shali nof be cxercised by Lender if such evercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of accelerativn. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordanc. with Section 15
within which Borrower mus( pay all sums securcd by this Sccurity Instrument. If Borrowerdals to pay
these sums prior to the expiration of this petiod. Lender may invoke any remedies permizies by this
Security Instmument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain concitions,
Borrower shall have the right to have enforcement of this Securily Instmment discontinued at any time
prior to the cadiest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Secunty
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or {c) emtry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements. (c) pays
all expenses incutred in enforcing this Sccurity Instrument, including, but not limited o, reasonable
attorneys’ fees, properly  inspection and  valuation fees, and  other fees incurred for
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the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assute that Lender’s intcrest in the Property
and rights under this Sccurity [nsirament. and Borrower’s obligation 1o pay the sums sccured by this
Sccurity Instriment, shall continue unchanged unless as otherwisc provided under Applicable Law.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or more of the
following forms. as sclected by Lender: (a) cash; (b) money order; () certified check, bank check,
tecasurct’s check or cashier’s check. provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer.

Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (tszether with this Sccurity Insirument) can be sold onc or imore times without prior noiice to
Borrower, v _sale might result in a change in the cntity (known as the “Loan Servicer”™) that collects
Periodic Paymaits duc under the Note and this Security Instrument and performs other mongage loan
servicing obligatiras under the Note, this Sceurity Instrument. and Applicable Law. Therc also might be
one or more changes Al the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan
Servicer, Borrower wil)oe given written notice of the change which will state the name and address of
the new Loan Servicer, tbe address to which payments should be made and any other informatien
RESPA requires in conngction with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicsr other than the purchaser of the Note, the mortgage loan servicing
obligations 1o Bormower will remair with the Loan Servicer or be transferred to a successor Loan
Servicer and arc not assumed by the Note »urchascr unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may conpuence. join, or be joined to any judicial action (as cithet an
individual Titigant or the member of a class)ipat arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the othe: party. has breached any provision of, or any duty owed
by reason of, this Security Instrament, until such Eorrower or Lender has notificd the other party (with
such notice given in compliance with the requiremcnts’ of Scction 15) of such alleged breach and
afforded the other party hercto o reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must #@pse before certain aclion can be taken,
that time period will be deemed to be reasonable for purpcses of this paragraph. The notice of
acceleration and opportunity to cure given io Borrower pursuant 12-Section 22 and the notice of
accelertion given fo Borower pursuant to Section 18 shall be asemesd to satisfy the notice and
oppottunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardras Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Euviroiumental Law and the
following substances: gasolinc. kerosene, other flammable or toxic petroleum produsts, toxic pesticides
and herbicides. volatile solvenis, matenials containing asbestos or formaldchyde, «ana) radioactive
matcrials: (b) “Environmental Law™ means federal laws and laws of the jurisdiction wheie e mperty is
located that relate 1o health, safety or cnvironmental protection; {¢) “Environmental Clearny’ includes
any response action, remedial action. or removal action, as defined in Environmental Law; ard (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise {riggervan
Environmental Cleanup.
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Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous
Substanccs. or (hreaten to refease any Hazardons Substances, on or in the Property, Borrower shall not
do, nor allow anyonc elsc to do. anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due 1o the presence,
use. or release of a Hazardous Substance, creatcs a condilion that adversely affects the value of the
Property, The preceding two sentences shall not apply ta the presence. nse. or storage on the Property of
small quantities of Hazardous Substances that are generally recognized (0 be appropriatc {o normal
residential uses and to maintenance of the Property (including. but not limited to, hazardous $ubstances in
consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmiental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviresmental Condition, including but not limiled to, any spilling, leaking, discharge, release or threat
of releasc i any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any goverumeatal or regulatory authority, or any private party, that any removat or other remediation
of any Hazardous Sybstance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial ‘actions in accordance with Environmental Law. Nothing herein shall creatc any
obligation on Lender foran Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Sccurity Instrument, forecfosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure preceding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date
specified in the notice, Lender at its option may reguire immediate payment in full of all sums
secured %y rhis Security Instrument without further demand and may foreclose this Security
Instrament %y judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the  reamedies provided in this Section 22, including, but not limited to, reasonable
attorneys” fees od ¢nsts of title evidence,

23. Release. Untanpayment of all sums secured by this Security [nstrument, Lender shatl relcase
this Security Instrument. /3orrower shall pay any recordation costs, Lender may charge Borrower a fee
far releasing this Security Listrument, but only if the fee is paid 0 a third party for services readered and
the charging of the fec is permiuter. vader Applicable Law.

24, Waiver of Homestead.” [n 2ccordance with Illinois law, the Borrower hereby releases and
waives all rights under and by vitlue of the Illinois homestead exemption laws.

25. Placement of Collateral Pro‘ection Insurance. Unless Borrower provides Lender with
cvidence of the insurance coverage requiced by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense topraiect Lender’s interests in Borrower's collateral.  This
insurance may, but need not, profect Borrower’s in‘cres’s. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thai /s made against Borrower in connection with the
collateral. Borrower may later cancel any insurance pvichased by Lender. but only after providing
Lender with evidence that Borrower has obtained insumnce” s required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borovser will be responsible for the costs of
that insurance. including interest and any other charges Lende: ‘may_impose in connection with the
placcment of the insurance, until the cffective date of the cancellation Or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding baiar¢s-or obligation The costs of
the insurance may be more than the cost of insurance Borrower may be able o 2bt2in on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Bormower and recorded with it.

BORROWERS:
M *U"*’ ﬁ }QUM/ ) (Seal)
WILLIE NM“'J'S D WV - Botrower
Ao (Seal)
- Rorrower
(Seal)
- Borrower
(Seal)
- Borrower
(Scal)
- Borrower
- (Seal)
- Borrower

WITNESSES:

CARQL RIN - Witness - Witness
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[Space Below This Line For Acknowledgment]

STATEOF /&< yawvor? .COUNTYOF (go-*

This instrument was acknowledged beforemeon Moy & 20072 by

W Willie D. Mills
o

SPEICIAL SEAL

ACQ" £ CIA VA AO!S
Nof‘A \ pUBLiG, STATE OF T\%éuma
MY comsssm {EYPIRES

Notary Public

{Scal)
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