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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Secorify Instrument” means this document, which is dawed January 21, 2003 ,
together with all Riders o this document.

{B) "Borrower” is Roberte Flores and Marivel Flores, Fasband and Wife, Bs
Joint Tenants

COOKCOUNTY

Borrower is the mortgagor under this Security Instrumen. RESQ&?} w R
(C) "Lender" is Town and Country Credit Corp.

Lender is 2 Corporation - K
organized and existing under the laws of Delaware v QQ&-@N GM Q@Wg
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Lender's address is 505 City Parkway West, Suite 700 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated Januaxy 21, 2003

The Note states that Borrower owes Lender one hundred eighty thousand five hundred
and 007100 Dollars
{(U.S. $180,500.00 ) plus interest. Borrower has pronnised to pay this debt in regular Periodic
Paytrients and to pay the debt in fui! not later than February 1, 2033

£ "Prapem“ means the property that is described below under the heading *'Tramfer of Rights in the
Praoperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” pcans all Riders to this Security Instrument that are executed by Borrower. The following
Raders are to be ixeonted by Borrower feheck box as applicable):

[x] Adjustable Rate Kider D Condominium Rider L Second Home Rider
[ Balloon Rider L .| Planned Unit Development Rider L 114 Family Rider
L_J VA Rider iuw! Biweekly Payment Rider LT others fspecify)

(H) "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that have the effect of 1aw) as well as all applicable final,
non-appealable fudicial opinions,

(N "Community Association Dues, Fees, and 4 ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeniy by a condowminium association, homeowners
association or similar organization.

(5 "Electronic Fonds Transfer" means any wansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is infrated wrough an electronic termiinal, telephonic
instrument, computer, of magnetic tape so as to order, instuct. o7 authorize a financial institution to debit
or credit an account. Such term includes, but is not lumited 0, puine-of-sale transfers, automared teller
machine transactions, transfers iniflated by telephone, wire transfirs, ‘and avtomated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are descriped in Section 3.

(L) "Miseellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 8} for: (i)
damage to, or destruction of, the Property; (i) condenmation or other taking of all o any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or onnssioes as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or defyult on,
the Loan.

(N\) "Periodic Payment" means the regularly scheduled amount due for {3) principal and interest under the
Note, plus (i) any amounts ander Sectiou 3 of this Security lustrament,

(O3 "RESPA" means the Real Estate Settlement Procedures Act {12 ULS.C. Section 2601 et seq.) and uis
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as diey might be amended from time ©
tune, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiretnents and restrictions that are imposed in regard
10 4 "federally related mortgage loan” even if the Loan does not qualify as 3 "federally related mortgage
lcan”™ under RESPA.

0042781757 - 80146
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(P "Successor in Interest of Borrower” means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w Lender: (i) he repayment of the Loan, and ail repewals, extensions and
modifications of the Notg; and (i) the performance of Borrower's covenants and agreements under
this Security Instcrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Regording Jurisdiction]

of COOK [Name of Recording Jurisdietion}:

LEGAL DESCTUPTION ATTACHED HERETG AND MADE A PART HEREOF:

Parcel 1D Number: which currently has the address of
1777 Hollywood Avenue {Street}
HANOVER PARK fCiyi, [lipois 60133 1Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hersafter erected & the property, and all
easements, appurtenances, and fixtmres now or hereafier a part of the property. ‘All replacements and
addidons shall also be covered by this Security Instrument. All of the foregoing 1s rirerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvoyrd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, except for
encumbrances of record. Borrower warrants and will defend generally the ttle to the Property agnnat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secerity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree a5 follows:

1. Pavment of Prineipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Now. Borrower shall also pay funds for Escrow liems

pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
0042781757 -~ 60146
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currency. However, if any check or other instrumen: received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (dj Electronic Funds Transfer.

Payments are deemed received by Lander when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returt any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient w bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'the future, bat Lender is not obligated to apply such payments at the time such payments are
accepted. If eacic Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on nnapplied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. 2 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then o Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance under e rlote immediately prior o foreclosure. No offset or claim which Borrower
might have pow or in the fuiare against Lender shall relieve Borrower from making psyments doe under
the Note and this Security Instrument or performing the covenants and sgreements secured by this Security
Instrument,

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Mote; (¢} amounis due onder Section 3. Such payments
shall be applied to each Periodic Payment in tle order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cihey amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment winy he apphied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is cutstanding, L ender may apply any payment received
from Borrower to the repaviment of the Periodic Payments if, anrd’{0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is soplied to the full payment of one or
more Periodic Payments, such excess may be applied to any lawe charges due- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any gpplication of payments, insurance proceeds, or Miscellaneous Procecis o principal due under
the Note shall not extend or postpone the due date, or change the amount, of e Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, 5 sum {the "Funds”} to provide for paymené ¢ smounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instreiment as a
lien or encumbrance on the Property; (b) leasehold pavments or ground rents on the Property, of ay; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Liswance
premiums, if any, or any smns payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These irems are called "Escrow
Iems.™ At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow ltem, Borrower shall prompely fursish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0042781757 - 60146
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due for any Escrow ltemg for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments gnd to provide receipts shall for all purposes be deemed t
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the smount due for an Escrow ltem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (I} sufficient o permit Lender w
apply the Fiuas at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
anty Federal Home Loan Banil, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shill-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow Trems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le der to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest fo be 2ail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borr¢wer und Lender can agree in wrifing, however, that interest
shall be paid on the Funds. Lender shall give « sorrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,gs-defined under RESPA, Lender shall accoumnt to
Borrower for the excess funds in accordance with RESPA AT there is a shormge of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrower as riounsd by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordarse with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds hel<-in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shaft pay to Lender the amount
netessary to make up the deficiency i accordance with RESPA, but i no more than twelve monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lezw’ss shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, leascheld ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, I any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ower this Secority Instrumer( valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operae to
prevent the enforcement of the lien while thoge proceedings are pending, but only umntil such proceedings
are concluded; or {(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrumesnt. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over diis Security Instrument, Lender may give Borrower a notice identifying the

DO42781757 - 60145
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the fien or take one or
more of the sctions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imptovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirovwer o pay, in conpection with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking serviges; or (b a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighr afeer such determination or certificaion, Borrower shall also be responsible for the
payment of any fees suirosed by the Federal Emergency Management Agegcy in conpection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails tosaantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (m¢f Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.-Therefore, such coverage shall cover Lendet, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢Lvorage so obtained mighe significantly exceed the cost of
insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and $ia’l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewits of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude a standard wiodtjage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Gse right to bold the policies and renewal
certficates. 1f Lender requires, Borrower shall promptly give to Lender a/l receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, norotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o gtindard mortgage clause and
shall name Lender as mortgagee andior as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agrep
in writing, any insurance proceeds, whether or not the underlying insurance wag required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econpmically feasible and
Lender's security is not {essened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to iaspect such Property to elsele the
work has been completed to Lender’s satisfaction, provided that soch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties, reained by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and serle any available insurance
claim and related matters. If Borrower does not respond within 30 days 0 & notice from Lender that the
insurance carrier has offered o serde a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Property, usofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay ameunty unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi) ¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower = principal residence for at least one vear afier the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which counsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Froperty, allow the Property to deterforate or commit waste on the
Property. Whether or not Borrowér is =siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repar or restoration s not ecconomically feasible, Borrower shall
promptly repair the Property if damaged o svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the inswauce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relieved Uf ‘Sorrower's obligaton for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon sni wspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen(s on the Property. Lender shall give
Borrower netice at the time of or prior o such an interior inspection specifving such regsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dising the Loan application
process, Borrower or any persons or entities acting at the direction of Bouswsr or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information ¢v statements to Lender
(or failed o provide Lender with material informatiorn) in comnmection with the Toan. Material
represemtations include, but are not limited to, represeniations concerning Borrower's.ocorgancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insrument. If
(ay Borrower fails to perform the covenants and agreements coutaived in this Security Instrument, () there
is a legal proceeding that night significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation er forfeitre, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate w protect Lender's interest in the Property amd rights under this Security
Instrument, inchuding protecting andfor assessimg the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankreptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rned
on or off, Although Lender may take action under this Section 9, Lender does not have (0 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt

actions authorized under this Section 9. ' )
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower raquesiing
ayment,

P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agress i the merger in writing.

10, Mor:gase Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall ‘pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suoh insurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Morigage Insurance previously in effect, at a cost substantally
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by TUewplai If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to ray fo Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased tw be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (v tie Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earmings-on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coveraye (o the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivums Tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a notersfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any Sauen agreement between Borrower and
Lender providing for such termination or until terminaion is require¢ by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide? in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ior g party to the Morigage
[nsurance.

Mortgage insurers evaluate their toml risk on all such insurance in force from e w time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary /or parties) to
these agreements. These agreements may require the mortgage insurer (o make payIments vsiry any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insorer's risk in exchange for g share of the
premiums paid to the insurer, the arrangement is often wrmed "captive reinsurance.” Further:

{(a) Any such agreemenis will mot affect the amoumts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive ceriain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proveeds
until Lender has had an opportunity o inspect such Property to ensure the work has been complefed to
Lender's satizfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and vootoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any imerest or earnings on such
Miscellaneous Processs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizpzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wiw the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrumemnt, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 4 partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bopower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towml amount of the sums secured immediately before the
pardial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or foss i value. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in‘vuwe of the Property in which the fair market
value of the Property immediately before the partial taking, destricdon, or loss in value is less than the
amount of the sums secured immediately befors the partial akivg, destrugtion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Plocecds shall be applisd to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by linder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award w'setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has u rigatof actien in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is brgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lcuder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Secwity lnstroment. The groceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the urder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

09%2%%?5? 60146
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or uny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or & refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the griginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors i Interest of Borrower or in amounats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's inerest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aial (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczommodations with regard to the terms of this Securlty Instrument or the Note without the
co-signer's congen(

Subject to e rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatios under this Security Ingtrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights azg benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageesments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succosai.s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hwvied to, atorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a pron bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securdty Irstrument or by Applicable Law,

If the Loan is subject to 4 law which sets maxismm loun charges, and that law is finally interpreted so
thar the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any soch loan charge shall be reanced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliectes from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to riabe this refund by reducing the principal
owed under the Note or by making a direct payment to Boizower. . If g refund reduces principal, the
reduction will be treated as a partial prepayment without any propay.ent charge (whether or pot a
prepayment charge is provided for under the Note). Borrower’s acceprrurs of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Boerawer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wita thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tustrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defiveree to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w22 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propetevy Address
unless Borrower has designated a substituee notice address by notice to Lender. Borrower snill promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Birrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ar any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secusity
Iagrument,
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16. Governing Law; Severability; Rules of Construction, This Security lustrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreenient by coniragt, In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in b Property” means any legal or beneficial interest in the Property, including, but not limied
to, these beneficizl interests transferred in a bond for deed, contract for deed, tustallment sales contract or
gscrow agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: ¢! the Property or any Inferest in the Property is sold or transferred {or if Borrower
is not a namral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender miv-require immediate payment in foll of all sums secured by this Security
Insirumens. However, this opeion shall not be exercised by Lender if such exercise is prohibied by
Applicable Law,

If Lender exercises this option, Zeuder shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(peticd, Lender may invoke any remedies permitted by this
Secutity Instrument without further notice ot durfand on Borrower.

19. Borrower's Right to Reinstate After Accodleration. If Borrower meets cenain conditions,
Borrower shall have the right to have enforcemeny of shis Security Instrument discontinued at any tme
prior o the carliest of: (a) five days before sale of the Yroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securiey Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye vader this Security Instrument aund the Now
as if no scceleration had occurred; (b) cures any default of any viner covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, bul not Himited to, reasonable auorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wakeo such action as Lender may
reasonably require to assure that Lender's inferest in the Property anu rishe under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Secutity [nstivment, shall comtime
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele'ted by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's chocg, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiariemality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instroment) can be sold ooe or more times without prior notice w©
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tansfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thun the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has sotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable “aw provides a tme period which must elapse before certain action can be taken, that time
period will be-dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportutity to Cure.given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuari o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Séetion 20.

21. Hazardous Substrnces. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, herosene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, matelals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai ipws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental proweition; () "Environmental Cleasup” includes any response
action, remedial action, or removal action, 38 avived in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ovin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whicn, due w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Mroperty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and t0
maintenance of the Property (including, but not limited to, hazardous substances in covsumer products).

Borrower shall promyptly give Lender written notice of (a) any investigation, ciaim,demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Prororty and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Oor threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or releasy of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommemal Law. Nothing herein shall create any obligaton on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender funther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the defanl; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d)} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and foreclusur:, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigaire immediate payment in full of all sums secured by this Security Instrument
without further dorand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2 citlect all expenses incurred in pursning the remedies provided in this Section 22,
inclading, but not linsiter to, reasonable attorneys’ fees and costs of fitle evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheud pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordaice with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois home itead exeniption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secarity Insrument and m any Rider executed by Borrower and recorded with it.

f%é u.. (Seal)

Roberto Flores -Borrower

Witnesses:

Mgéiwl Flores

_ " {Seal) (Seal}
(Bor awer ~Borrower
{Seal; Fa {Seal)
-Botrower -Borrower
(Seal) § (Seal)
~Borrower ~Borrower
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STATE OF ILLINOI é:&é cizy

nd in Sazd stétg/f\ereby cgpffy that

Public in and for sasd coun

/:3;; W //{9f,¢§ A ,

///; Jswte S S s

personally knawn to me to be the same person{(s) whase name(s) subscribed to the foregoing
instrument, appzared before me this day in person, and acknowledged that he/shefthey signed
and delivered the saii instrument as his/har/their free and voluntary act, for the uses and
purposes therein setiorih,

£
Given under my hand ard-official seafof this == / ﬁ57 //{; A/ 3

My Commission Expires:

| OFFICIAL SEAL" §
Henry C. Kiely

Motary Public, State af Hiinoig
My Compnission Fxp. fi?‘if.?{?i?é

& om e

MARL IO

HOME EQ 77 TITLE
SERVICES, INC

855 E. GOLF R, 82740
ARLINGTON HEXHETS, 1LE000E

U
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EXHIBIT A

LEGAL DESCRIPTION
LOT 73 IN HANOVER GAPLZNS. A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION

25, TOWNSHIP 41 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX MAP/ID NUMBER: 06-28-413-001
COMMONLY KNOWN AS: 1777 HOLLYWOGOD AVENUE

HANOVER PARK, I €0103
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published in the Wail Street Journal}- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of January , 2003  and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower') to
secure Dorowers Adjustable Rate Note (the "Note") to Town and Country Credit Corp. (the
;’Leatcéﬁr;)t ofthe same date and covering the property described in the Security Instrument and
oca :

1777 Hollywood mvaiznue, HANOVER PARK, IL 80133
[Property Address)

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THI: MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER T INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender furtl er covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 % Thie Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of February, 2005 | and on that day
eégfy 6tth<mm thereafter. Each date on which my interest rate cculd change is called a
*Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tos “index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposifs in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent inlex figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initials iE ! P‘?f?’
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-quarter percentage points { 6.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nsarest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the nexi Change Date.

The'Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuli on
the maturity cate at my new inferest rate in substantially equal payments. The result of this
calculation will us (e new amount of my monthly payment.

{D} Limits on Intzrest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.750% or
less than 6.750%, Therzaiter, my interest rate will never be increased or decreased on any
single Change Date by marenan_one( 1.000 %) from the rate of interest | have been paying for
gsgsréi?cedmg six manths. My Anerest rate will never be greater than 12.750% or less than
n (-1

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the firs. menthly payment date after the Change Date until
the amount of my monthly payment changes ag ain.

{F} Natice of Changes
The Note Holder will deliver or mail to me a notice of 27 changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and alsg the tide and telephone number of a péerson
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES (4! BORROWER
Section 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Pronerty, including,
but not limited to, those beneficial interests transferred in a bond for deed, Cont-act for deed,
installment sales contract or escrow agreement, the intent of which i3 the trensfur of title by
Borrower at a future date 10 3 purchaser.
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if ali or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is soid or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonablv Jetermines that Lender's securty will not be impaired by the loan assumption and
that thg risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
condition to Lenaer = onsent to the joan assumption. Lender may also require the transferee 1o
sign an assumption agresment that is acceptable to Lender and that obligates the fransferee to
keep all the promises’ gnd agreements made in the Note and in this Security Instrument.
Borrower will continue {2'0e obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing/ If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the «iotize is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perod Lender may invoke any remadies permitied by this
Security Instrument without further nofice o, Zemand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

*ﬁ/éﬁ» (Seal) %W’ f W (Seal)

Barrower obeo Flores Borrower Marive! Flores

{Seal) (Seal)
Borrower Borrower

Loan Number: 0042781757 - 60146
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