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MORTGAGE 0124592924

DEFINITIONS

Words used in multiple sections of this docum<m are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rivles regarding the usage of words used
in this documenl are also provided in Seclion 16,

{A) "Security instrument” means this document, which is dated JANUARY 27, 2003 ;
together with all Riders o this document.
(B) “Borrower” is

CESAR GARCIA, A MARRIED MAN

Barrower is the marlgagor under this Securily Instrument,
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and exisling undert the laws of THE STATE OF CALIFORNIA

LLINOIS - Single Family - Fannie Maeffreddie Mac UNIFTORM INSTRUMENT

Instials: (‘ 6 ; g})g?
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Legal Description Continued

S
07¢-0001502237 o
Borrowers: ELLEN GLOODT g
&
»
-1
Property Addressa: 5140 156TH STREET

OAK FOREST, IL 60432

BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 ALSO PART OF THE
SCUTHEAST 1/1 OF THE SOUTHEAST 1/4 LYING NORTHERLY QF THE NORTHWESTERLY LINE
OF THE RIGHT OF WAY OF THE CHICAGO ROCK ISLAND AND PACIFIC RAILRCAD COMPANY

ALL IN BECTICN 158, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CLOFN _COUNTY, ILLINOIS.

TAY ID NO. 28B-16-400-019
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Lender's address is

P. 0. BOX 5137, DES MOINES, |A 50306-5137

Lender is the mortgagee under this Securily Instrument,

(D) "Note " means the promissory note signed by Borrower and dated JANUARY 27, 2003
The Note siates that Borrower owes Lender SEVENTY-SIX THOUSAND FIVE HUNDRED

AND NOJ100 Doilars
(US. §.. 7650000 ... ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Pavnients and to pay the debt in full not later than FEBRUARY 1, 2018

{E} “Property” means the property that is described below under the heading "Transfer of
Rights in the P operty.”

(F)} "Loan” mean: the debt evidenced by the Nole, plus inlerest, any prepayment charges
and late charges du2 «:nder the Note, and aill sums due under this Securily instrument, plus
interest.

{G) "Riders” means afl Ri2ers to this Security Instrument that are executed by Borrower.
The following Riders are to b executed by Borrower [check box as applicable)

[_] Adjustable Rate Rider [__] Corcicminium Rider [C1second Home Rider
D Balloon Rider D Plaraed Unit Development Rider D 1-4 Family Rider
[ ] VA Rider [] Biweeiv Payment Rider [ other(s) |specify]

- (H} "Applicable Law” means all conlrolling (app'icable federal, state and local statuies,
regulations, ordinances and administralive rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial cpirions.

{I} "Community Association Dues, Fees, and Asgesrsments” means all dues, fees,
assessments and other charges that are imposed or Borrower or the Properly by a
condeminiym association, homeowners associalion or sinnar orpanization,

{J} “Electronic Funds Transfer® means any transfer of fumds. other than a transaction
originated by check, draft, or similar paper instrument, whith v initiated through an
electronic terminal, telephonic instrument, computer, or magnetic/tase so as 1o order,
instruct, or authorize a financial institution to debil or credit an account. Suzh term includes,
but is not limited to, point-of-sale transfers, avlomated teller machine transactions, fransfers
initiated by telephone, wire transfers, and automaled clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damargcs, or
proceeds paid by any third party {other than insurance proceeds paid under the covorages
described in Section 5 for; {i}) damage 1o, or destruction of, the Properly; (i) condemnation
ar other taking of all or any pant of the Property; {ili) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii} any amounis under Section 3 of this Security Instrument.
{0} "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et
seq.) and its implementing regulation, Reguiation X (24 CF.R. Part 3500}, as they might be
amended from lime to time, or any addilional or successor legisiation or regulalion that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
reguirements and restrictions that are imposed in regard io a “federally related morlgage
loan” even if the Loan does not qualify as a "federally related morigage loan” under RESPA.
{P) "Successor in Interest of Borrower” means any party thal has iaken title 1o the Property,
whether or nol that parly has assumed Borrower’s obligations under the Note and/or this
Securily Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security ‘nstrument secures to Lender: (i) the repayment of the Loan, and all renewats,
extensions an( modifications of the Note: and (i) the performance of Borrower's convenanis
and agreements urder this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage. grant and convey to Lender and Lender's successors and assigns,
the following described sroperly located in the

County of COOK
[Type of Recording Jurisdigin] [Name of Recording Yurisdiction]:

LEGAL DESCRIPTION IS ATTACHLD HERETO AS SCHEDULE “A” AND MADE A
PART HEREQF.

Parcel ID Number: which currently has the address of
1130 SCHILLING AVE [Street]
CHICAGO HEIGHTS [City] , lHllinois 60417 {Zip Code]
{"Property Address”);

TOGETHER WITH all the improvemaents now or hereafter erected on the propery, and
all easements, appurtenances, and fixtures now or hereafter a part of the proprrty. All
replacements and additions shall also be covered by this Security instrument. All ¢idhe
foregoing is referred 1o in this Security Insfrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right o grant and convey the Property and that the Properly is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property apgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrurment covering real property,

8403 Rev {1/04700 Fage 3 of 18 nitiais  { » g ; ﬁg} FORM 3014 1N
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Iastrument is
returned tn’ Lander unpaid, Lender may require that any or all subsequent paymenls due
under the Notc-and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, treasurer’s
check or cashied s check, provided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instrumentality, or eniity: or {d} Electronic Funds
Transfer.

Payments are deemcd received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender In accordance with the
notice provisions in Section 18, Lender may return any payment or partial payment if the
payment or partial payments arelinsufficient to bring the Loan current. Lender may accept
any payment or partial payment insulric .ent 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to ils rights ‘o refuse such payment or partial payments in the
future, but Lender is not obligated 10 app such payments al the time such payments are
accepted. If each Periodic Payment is applied av of its scheduled due date, then Lender
need not pay interest on unapplied funds, Leader may hold such unappiied funds until
Borrower makes payment o bring the Loan curreri M Borrower does nol do 50 within a
reasonable period of time, Lender shall either apply such funds or retura them 1o Borrower.
if not applied earlier, such funds will be applied 1o the cutstanding principal balance under
ihe Note immediately prior to foreclosure. No offset or-c@im which Borrower might have
now or in the fulure against Lender shall relieve Borrower frory making payments due under
the Note and this Security Instrument or performing the covenan’s and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descr bed in this Section 2,
all paymenis accepled and applied by Lender shall be applied in the following order of

pricrity: (a) interest due under the Note; (b} principal due under the Note; (¢ amounts due
under Section 3. Such payments shall be applied Yo each Periodic Payment w taslarder in
which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinquent payment and the late charge, if more than one Perlodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the exient thal, each payment can be paid in full, To the extent that any
excess exists affer the payment is applied to the full paymenl of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due dale, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until ihe Note is paid in full, a sum {the "Funds”) fo provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold #ajyments or ground rents on the Property, if any; (¢} premiums for any and afl
insurance reouired by Lender under Section 5; and (d) Morlgage Insurance premiums, if
any, or any sums payvable by Borrower 1o Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Seclion 10, These items are called
"Escrow ltems.” Al uorinination or at any time during the term of the Loan, Lender may
require that Community ~ssociation Dues, Fees, and Assessments, if any, be escrowed by
Borrpower, and such duer ees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender 7il notices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Zscrow Hems unless Lender waives Borrower's obligation 1o
pay the Funds for any or all Escriow 'ems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Boerowzr shall pay direclly, when and where payable,
the amounts due for any Escrow ltems ¥, which payment of Funds has besn waived by
Lender and, if Lender requires, shall furmish lo i ender receipts evidencing such payment
within such time period as Lender may reguirc, Borrower’'s obligation 10 make such
payments and to provide receipts shali for all purposes be deemed jo be a covenant and
agreement contained in this Security Instrument, as ibe phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated 1o pay Esirmw ltems directly, pursuant fo a
waiver, and Borrower fails to pay the amount due for an.Eacrow tem, Lender may exercise
its rights under Seclion 9 and pay such amount and Borrower shal then be obligated under
Section § to repay 1o Lender any such amouni. Lender may revoia-the walver as to any or
all Escrow ltems at any time by a notice given in accordance with Saction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such arasuris, thal are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien o permit
Lender 10 apply the Funds at the time specified under RESPA, and {b) not o eweed the
maximum amount a lender can require under RESPA. Lender shall estimaie the umount of
Funds due on the basis of current data and reasonable estimates of expenditures «f fature
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow llems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permits Lender fo make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can
agree in writing, however, thal interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is a shoriage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired
by RESPA, and Borrower shail pay to Lender the amouni necessary fo make up the
shortage 7« accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of vunds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RZSPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in'arcnrdance with RESPA, but in no more than 12 monthly payments.

Upon payment_ i full of all sums secured by this Security Instrument, Lender shall
promuptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Gorrower shall pay all taxes, assessments, charges, fines, and
imposHions attributable to tueC Property which can allain ptiority over this Security
Instrument, leasehold payments niground renis on the Property, if any, and Community
Association Dues, Fees, and Assessmenig, if any, To the extent thatl these items are Escrow
- ltems, Borrower shall pay them in the ro=aner provided in Section 3,

Borrower shall promptly discharge ey lien which has priority over this Securily
Instrument unless Borrower: {a) agrees in/writing fo the payment of the obligation secured
by the lien in 3 manner accepiable 1o Lender, bul only so long as Borrower is performing
such agreemend; (b} contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opiainn operate 1o prevent the enforcement
of the lien while those proceedings are pending, ‘ovi only until such proceedings are
concluded; or (¢} secures from the holder of the lien an apreement satisfactory to Lender
subordinating the lien 1o this Securily Instrument. ¥ Lenger driermines ihat any part of the
Properly is subject to a lien which can aliain priorily over this_Sacurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the aclions sef forth
above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ol boreafter
erected on the Properly insured againsi loss by fire, hazards included within tie term
“extended coverage,” and any other hazards including, but not limited lo, earthguakes and
floods, for which Lender requires insurance. This insurance shall be mainiained i the
amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani 1o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower fo pay, in connection with this Loan, either; (a) a one-lime
charge for flood zone determination, certification and tracking services; or {b} a one-time
charge for flood zone determination and certificalion services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemeni Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's oplion and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, o the contents of the Properly, against any risk, hazard or liability and might
provide yrewer or lesser coverage than was previously in effect. Borrower acknowledges
that the cost £ the insurance coverage so oblained might signiflcantly exceed the cost of
insurance thar fuirower could have oblained. Any amounts disbursed by Lender under
this Seclion 5 sha vecome additional debt of Borrower secured by this Security Instrument.
These amounis shali Lear interest at the Note rate from the date of dishursement and shall
be payable, with such iaterast, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee/anc/or as an addilional loss payee. Lender shall have the
right to hold the policies and ropowal certificates. If Lender reqguires, Borrower shall
" promptly give to Lender all receipts-oi naid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, ot otherwise required by Lender, for damage o,
or deslruction of, the Properiy,. such policy shai! include a standard mortgage clause and
shall name Lender as morigagee and/or as an.adriitional loss payee.

in the event of loss, Borrower shall give promyt notice 1o the insurance carrier and
Lender. Lender may make proof of loss If not maoe nromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether or not the
underlying insurance was required by Lender, shall be anziied 1o restoration or repair of the
Froperty, if the restoration or repair is economically feasibld and Lender’'s security is not
lessened. During such repair and restoration period, Lender sha!! have the right to hold
such insurance proceeds until Lender has had an opportunity to-tnnpect such Property to
ensure the work has been completed to Lender’s satisfaction, provided gt such inspection
shall be undertaken promptly. Lender may disburse proceeds for ‘fhe repairs and
restoration in a single payment or in a series of progress paymenis 25 the work is
completed. Unless an agreement is made in writing or Applicable Law reguires Jiterest to
be paid on such insurance proceeds, Lender shall not be required to pay Bopower any
interest or earnings on such proceeds, Fees for public adjusters, or other third  purties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the cole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available
insurance claim and related maiters. If Borrower does not respond within 30 days o a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and setile the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigas to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
1o exceed the amounts unpald under the Note or this Security Instrument, and (b} any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Properly, insofar as such rights are
applicable {o the coverage of the Properly. Lender may use the insurance proceeds either
{o repair or restore the Property or lo pay amounis unpaid under the Note or this Security
instrument whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’'s principal residence for at least one year after
the date of occupsncy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably willine!d, or unless exienualing circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or/impair the Properly, allow the Properly to deteriorate or
commit waste on the Property. Wiether or not Borrower is residing In the Property,
Borrower shall maintain the Propertyin order to prevent the Property from deteriorating or
decreasing in value due o its condiidn Unless it is delermined pursuant to Section 5 that
repair or restoration is not sconomica’y feasible, Borrower shall promptly repair the
Property if damaged to avoid further detenorelion or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring fhe Property only if Lender has released
proceeds for such purposes. Lender may disburse piocc=eds for the repairs and restoration
i a single payment or in a series of progress paymeat, as the work is completed. If the
insurance or condemnation proceeds are not sufficiem ‘e repair or restore the Properly,
Borrower is not relieved of Borrower’s obligation for the conipletion of such repair or
restoration.

Lender or its agent may make reascnable entries upon and insnections of the Property,
If it has reasonable cause, Lender may inspect the interior of the Jinorovements on the
Property. Lender shall give Borrower nolice at the time of or prior fo-such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Lear
application process, Borrower or any persons or entities acting at the direction of dorrower
ar with Borrower's knowledge or consent gave materially faise, misieading, or inuciurate
information or statements to Lender (or failed to provide Lender with material information)
in conneclion with the Loan. Material representations include, but are not limitled to,
representiations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails to perform the covenants and agreemenis contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affec! Lendet’s
interest in the Property and/or rights under this Securily Instrument {(such as a proceeding
in bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain pricrity over this Security Instrument or lo enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie fo protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Properly, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or righis under this Security Instrument, including its secured position in a
bankruptcy. proceeding. Securing the Properly inciudes, but is notf limited to, entering the
Property/ia_make repairs, change locks, replace or board up doors and windows, drain
water from_gipes, eliminate building or other code violations or dangerous conditions, and
have utilities Yirned on or off. Alhough Lender may take action under this Section 9,
Lender does niheve to do so and is not under any duty or obligation 1o do so0. 1 is agreed
that Lender incurs no/iisbility for not taking any or all aclions authorized under this Section

S Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Gecurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
nolice from Lender to Borrower requ2sting payment,

If this Security instrument is on ¢ leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acqures Tee title to the Property, the leasehold and the
fee title shall not merge unless Lender ag ees 1o the merger in writing.

10. Mortgage Insurance. if Lender reqguired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the prerniums required to maintain the Morigage
Insurance in effect. If, for any reason, the Mortgays~ insurance coverage required by Lender
ceases to be available from the morigage insurer (hat previously provided such insurance
and Borrower was required to make separately designided payments toward the premiums
for Morlgage Insurance, Borrower shall pay the prendums reguired 1o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially egquivalent 1o the cost to Borrower of the Morigdase Insurance previously in
effect, from an alternate morigage insurer selected by Lender. f sulstantially equivalent
Morigage Insurance coverage is nol available, Borrower shall continue to pay lo Lender the
amount of the separately designated payments that were due when thednsurance coverage
ceased 10 be in effect. Lender will accept, use and relain these [ayrents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Buch loss resurve shall be
non-refundable, notwithslanding the facl that the Loan is ultimately paid in full, apu_Lender
shall not be required to pay Borrower any interest or earnings on such loss resorve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {n the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender reguires separately designaled payments
toward the premiums for Morigage Insurance, If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymentis loward the premiums for Morlgage Insurance, Borrower shall pay the premiums
reguired 10 maintain Morigage insurance in effect, or lo provide a2 non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance wilth any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Seclion 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Lean as agreed. Borrower is nol
a party to the Morlgage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from lime fo
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and condilions that are satisfactoty lo the
morigage insurer and the other party (or parties) 1o these agreements, These agreements
may requi’e 'he morigage insurer to make payments using any source of funds that the
morigage insurer may have available {which may include funds obtained from Morigage
lnsurance preiiivms).

As a resultef ‘pese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ctherentily, or any affilizle of any of the foregoing, may receive (directly
or indirectly) amounts/that derive from (or might be characlerized a3} a poriion of
Borrower’'s payments foi Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or (efdming losses. if such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to
the insurer, the arrangement is ofien termed “captive reinsurance.” Further;

. {a} Any stich agreements will nct 7 {fsct the amounts that Borrower has agreed o pay

for Mortgage Insurance, or any other tuer e 'of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgag: Insurance, and they will not entitle Borrower to
any refund,

{b) Any such agreements will not affect the /ig'its Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Prfection Act of 1898 or any ofher law,
These rights may include the right to receive certala /di=closures, to request and obtain
canceilation of the Morigage Insurance, to have th¢ Anrigage insurance ferminated
automatically, and/or lo receive a refund of any Mortgage Inzurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscallaneous Proceeds are
hereby assigned 1o and shall be paid o Lender.

If the Property is damaged, such Miscellanesous Procseds shall be aprplied to
restoration or repair of the Property, if the resloration or repair is economivallv feasible and
Lender's security is not lessened. During such repair and restoration periot, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oprorunity to
inspect such Property io ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the vepairs
and resioration in a single disbursemeni or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nol
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied lo the sums secured by this Securily instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Seclion 2,
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In the event of a lolal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied o the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiruction, or loss in value of the Propeny in which the
fair market value of the Property immediately before the parial taking, destruction, or loss
in value is eqgual to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial laking, destruction, or loss in value, unless
Borrower and lLender otherwise agree in writing, the sums secured by this Becurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractior. (a) the total amount of the sums secured immediately before the partial
taking, destruction. or loss in value divided by (b} the fair market value of the Properly
immediately before 1ie partial taking, destruction, or loss in value. Any balance shall be
paid io Borrower.

In the event of a p=/4al taking, deslruction, or loss in value of the Property in which
the fair market value of the Prorerty immediately before the pantial taking, destruction, or
oss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in valuz, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall (be applied to the sums secured by this Security

* Instrument whether or not the sums are thzr due.

If the Property is abandoned by Borrovver, or if, after notice by Lender to Borrower that
. the Opposing Parly (as defined in the next s:ntence} offers 1o make an award to settle a
ctaim for damages, Borrower fails to respond 1w Lander within 30 days after the date the
notice is given, Lender is authorized to collect ang aprly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sumns sacured by this Security Instrument,
whether or not then due, "Opposing Party” means the ihird parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrawer baz a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whetiiar civil or criminatl, is
begun that, in Lender’s judgment, could result in forfeiture of the Frupedty or other material
impairment of Lender’'s inlerest in the Property or rights under this Securily Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstste as provided in
Section 18, by causing the action or proceeding to be dismissed with a rulihg that, in
Lender's judgment, precludes forfeiture of the Property or other malerial napuirment of
Lender's interest in the Property or rights under this Security instrument. The pioceads of
any award or claim for damages that are afiributable 1o the impairment of Lender’s intayest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time
for payment or madification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amorlization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entilies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execuie the Note
{a "co-sigriar): (a) is co-signing this Securily Instrument only o morigage, gran! and convey
the co-signer’s-interest in the Properly under the terms of this Security Instrument; (b} is not
personally oblgzled o pay the sums secured by this Secuyrity Insirument; and {c) agrees
that Lender and 20y other Borrower can agree 10 exlend, modily, forbear or make any
accommodations with'reqard 1o the terms of this Security Instrument or the Note without the
co-sigher’s consent.

Subject o the provision of Bection 18, any Successor in Interest of Borrower who
assumes Borrower’'s obligallors wnder this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrewer's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to surh release in writing. The covenants and agreements
of this Security Instrument shall bind {epapt as provided in Seclion 20} and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrcwer fees for services performed in
connection with Borrower's default, for the purpos.: of protecting Lender’s interest in the
Property and rights under this Security Instrument, ipcluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regaid o any other fees, the absence of
express aythority in this Security Instrument 1o charge & specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabl: Law,

If the Loan is subjecl 1o a law which sets maximum loan charjus, and that {aw is finally
interpreted so that the interest or other loan charges collected o7 to be collected in
connection with the Loan exceed the permitted limits, then: (g} any such ‘an charge shall
be reduced by the amount necessary 1o reduce the charge to the permitied !imit; and (b)
any sums already collected from Borrower which exceeded permitted limits will b2 refunded
o Borrower. Lender may choose o make this refund by reducing the principal ewrd under
the Note or by making a direct payment to Borrower. If a refund reduces printiral, the
reduction will be treated as a pariial prepayment without any prepayment charge {wnatter
or not a prepayment charge is provided for under the Note), Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deemed 1o have been given to Borrower when malled by first class mail
or when actually delivered to Borrower’s nolice address if sent by other means. Notice 1o
any one Borrower shall constitule notice fo all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a subslilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. if Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
thal specified procedure, There may be only one designated notice addregs under this
Securily Instrument at any one time. Any nolice 10 Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated ~another address by nolice to Borrower. Any nolice in connection with this
Security instiument shall not be deemed {p have been given to Lender until actually
received by Lander. If any notice required by this Security Instrument is also required
under Applicaiie” iaw, the Applicable Law requirement will satisfy the corresponding
requirement under v Securily Instrument.

16. Governing Law; “everabiiity; Rules of Construction. This Securlly Instrument shall
be governed by federal lew-and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject 1o any
requirements and limitations w Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coraact or # might be silent, but such silence shall not be
construed as a prohibition against agresment by contract, In the event that any provision or
- clause of this Security Instrument or-{re Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sesurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of ‘the feminine gender; (b} words in the
singular shall mean and include the plural and vive/versa; and (¢} the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Baorrower shail be given one oriny of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrovser, Ag used in this
Section 18, “Interest in the Property” means any legal or beneficial inierast in the Property,
including, bid not limited 1o, those beneficial interests transferred s o bond for deed,
contract for deed, instatiment sales contract or escrow agreement, the inten| of which is the
transfer of titie by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Properly is sold ortr2a7ierred {or
if Borrower is not a natural person and a beneficial interest in Borrower is _sold or
transferred) without Lender’s prior wrilten conseni, Lender may require immediate payment
in full of all sums secured by this SBecurily Insirument. However, this option shall nat oe
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Bection 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permilted by this Security instrument without
further notice or demand on Borrower,
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Securily Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Properly
pursuant to any power of sale contained in this Security Instrument; {b} such other pericd as
Applicable Law might specify for the terminalion of Borrower's right to reinstate; or {c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no asueleration had occurred; (b} cures any defaull of any other covenanis or
agreemen(s; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited (o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred Ior the purpose of protecting Lender’s interest in the Property and rights
under this Security ln®rument; and {d) takes such action as Lender may reasonably require
to assure that Lender’s iiterest in the Property and rights under this Security Instrument,
and Borrower’s obligatioic pay the sums secured by this Security Instrument, shall
continue unchanged. Lender <nay require that Borrower pay such reinstatement sums and
expenses in one or more of the ‘ollowing forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
" instrumentality or entity; or (d) ElectroniC Tunds Transfer. Upon reinstalement by Borrower,
this Security Instrument and obligations serured hereby shall remain fully effective as if no
_ acceleration had occurred. However, this right w, reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notcz of Grievance, The Note or a partial
interest in the Note {logether with this Security Instrupent) can be sold one or more times
without prior notice to Borrower. A sale might resuli in 4 Change in the entity {known as the
“Loan Servicer”) that collects Periodic Payments due ¢raer the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be orecr more changes of the
Loan Servicer unrelated to a sale of the Note. W there is a change & the Loan Bervicer,
Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mace and any other
infarmation RESPA requires in conneclion with a notice of transfer or servicing. 'f the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the rurihaser of
ihe Note, the morigage loan servicing obligations 1o Borrower will remain with {nz Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by fle Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action
{as either an individual litigant or the member of a classj that arises from the other party’s
actions pursuant {o this Security Instrument or thal alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other parly
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

514 Rev 1272160 Page 4 of 18 Thitials: §; ; @& FORM 3014 1A

98L08TOL



UNOFFICIAL COPY

The notice of acceleration and opportunily to cure given fo Botrrower pursuant {0 Section 22
and the notice of acceleration given lo Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; {(a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wasies by
Environmental Law and the following substances: gasoline, kerosene, other lammable or
toxic petroleum products, foxic pesticides and herbicides, volatile solvenis, materials
containing =sbestos or formaldehyde, and radipactive materials; (b) "Environmental Law”
means federat laws and laws of the jurisdiction where the Properly is located that relate o
health, safely “or environmental protection; (¢} "Environmental Cleanup” includes any
response action, Jemedial action, or removal action, as defined in Environmental Law; and
{d}) an "Environmezca Condition” means a condition that can cause, contribute lo, or
otherwise trigger an exvironment Cleanup.

Borrower shall not catiae or permit the presence, use, disposal, storage, or release of
any Hazardous Subslances, ur threaten 1o release any Hazardous Substances, on or in the
Property, Borrower shall noi_do, nor allow anyone else to do, anything affecting the
Property (a} that is in violatics of any Environmental Law, {b) which creates an
Environmental Candition, or {c) which, due 1o the presence, use, or release of a Hazardous
' Sybstance, creates a condition that agversely affects the value of the Property. The
preceding two sentences shall not apply v the presence, use, or siorage on the Property of
small guantities of Hazardous Bubstances that are generally recognized 1o be appropriate to
normal residential uses and to maimenance of.the Properly (including, bul not limiled to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notics of (a) any investigalion, claim,
demand, lawsuil or other action by any governmental orejulalory agency or private parly
involving the Properly and any Hazardous Subsiance-ur Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Condiion, including but not limited
to, any spilling, leaking, discharge, release or threat of release olany Hazardous Substance,
and {c) any condition caused by the presence, use or release ol -a {iazardous Substance
which adversely affects the value of the Property. If Borrower learns; or is notified by any
governmental or regulatory authority, or any private parly, that any 2imoval or other
remediation of any Hazardous Bubslance affecting the Properly is necessary, Ronawer shall
promptly take all necessary remedial actions in accordance with Environmenial Law,
Nothing hergin shall create any obligation on Lender for an Environmental Cleanup!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify; {a} the default; {b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given (o Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale ol the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower fo acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ali sums secured by this
Security Instrument without further demand arkl may foreciose this Security Instrument by
judicial proceeding. Lender shail be entitied fo collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender
shall relesze this Security Instrutment, Borrower shall pay any recordation costs. Lender
may charge Dorrower a fee for releasing this Security Instrument, but only if the fee is paid

{o a third pa‘tv for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Horaewwad, In accordance with linois law, the Borrower hereby releases
and waives all rights under-and by viriue of the Winois homestead exemption laws.

25, Placement of Collatera! 'rotection insurance. lUnless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance ot Porrower’s expense 1o protect Lender’s interests in

- Borrower’s collateral, This insurance sy, but need not, prolect Borrower's interests. The
coverage that Lender purchases may not' rav any claim that Borrower makes or any claim
that is made against Borrower in connection wilh the collateral. Borrower may laler cancel

©any insurance purchased by Lender, bul omy atter providing Lender with evidence that

Borrower has oblained insurance as required by dorrower’'s and Lender's agreement. If

Lender purchases insurance for the collateral, Borrewer will be responsible for the costs of

that insurance, including interest and any other charges Lander may impose in connection
with the placement of the insurance, until the effeclive date =7 the cancellation or expiration
of the insurance, The cosis of the insurance may be added lo/Borrower’s total outstanding
balance or obligation. The tosts of the insurance may be mors than the cosl of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider exetuted by Borrawer and recorded with it

Witnesses:

(Seal}
Borrower

CESAR GARCIA

SiLyr

Q %@Mﬁ ,g%w@ (Seal)

ALEJANDRA GARCIA

Borrower
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! ‘ o
STATE OF ILLINOIS, C ool vy 26 o™

L e S Fanttig
for said county and stale do hereby cerlify that
CESAR GARCIA, A MARRIED MAN

County s5;
, @ Notary Public in and

Non-Borrower: A_E. ANDRA GARCIA

personally known to rie to be the same person{s) whose name(s) subscribed 1o the
faregaing instrument, appearad before me this day in person, and acknowledged that

he/she/they signed and deliverarthe said instrument as his/her/their free and voluntary act,
for the uses and purposes therein zeu forth.

Given under my hand and ofilcial seal, thig 2 7 day of faz«@ = ai:a‘i;%

My Commisssion Expires: 7/3",? /2{@& {

¥ o -

"OFFICIAL SEAL"

AMMAR E BARAZ
NOTARY PUBLIC, STATE (¥ *(LINCIS
MY COMMISSION Bxtiies <31/2006

Notary Public,

nar B, barazi

W o ”
"OFFiCiAL SEAL
AMMAR B BARAZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXF?% 131/2008
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Exhibit "A" O,
Legal Description ¢

All that certain parcel of land situated in the County of Cook, State of lllinois, being known
and designated as Lot 101 in Parkview Terrace First Addition, being a subdivision in the
Northeast Quarter of the Northwest Quarter of Section 20, Township 35 North, Range 14,
East of the Third Principal Meridian, according to the Plat thereof recorded July 19, 1955, as
Document 16304535 in Cook County, [llinois.

Tax ID: 32-20-101-024 '
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