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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the utae. of words used in this dacument are also provided

in Section 16.

S

(A) " Security Instrument"” means this document, which is datei 7.wgust 28,

together with all Riders to this document.
(B) "Borrower" is SHAHBAZ ~ KHALID MARRIED TO |ASIA BANO KHAN, SIGNING FOR
FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS..

2002 ,

ER{C@

FIRST A
File #

Borrower is the mortgagor under this Securily Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nomine¢ for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the|laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D)"Lender" is WACHOVIA MORTGAGE CORPORATION

Lenderisa A Corporation

organized and existing under the laws of NORTH CAROLINA
Lender's address is

1100 Corporate Center Dr., Raleigh, NC 27607- 5066

(E) "Note" means the promissory nute signed by Botrower and dated August 28, 2002
The Note states that Borrower owes Lender

Cne Hundred Twenty-Three Thousand, Three Hundred and No/100 Dollars
(US.§ 123,300.00 ) plus interest. Borrower has promlsed to pay this debt in regular Periodic
Paymenic-und to pay the debt in full not later than ~ September Jl 2032 .

) “Prcger‘ " means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) " Loan" aneps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie_un2.all sums due under this Security lnstrument plus interest.

(H) "Riders" means 2"t Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed ny Borrower [check box as applicable]:

[ Adjustable Rate Rider J , Condominium Rider [C_] Second Home Rider
Balloon Rider | Plasned Unit Development Rider [ 14 Family Rider
[ VA Rider [ Blweel Jy Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controiti;applicable federal state and local statutes, regulations,
ordinances and administrative rules and orders (thai liave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asse‘sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity oy ar condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, oflier.than a transaction originated by check,
draft, or similar paper instrument, which is initiated (hrough an eleclr,...'". terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial Anstitution {o debit or credit an
account. Such term includes, but is not limited to, point-of- Isale treasfess, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearingbruse transfers.

(L) "Escrow Items" means those items that are described in Section 3. :

(M) "Miscellaneous Proceeds” means any compensation, setﬂement award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pact #i.the Property;
(i) conveyance in lieu of condemnation; or (iv) mlsrepresenlanons of, or gmissions as 1o, t%e » Jue and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defat!l i, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount ‘due for (i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Security lnslmlﬁent

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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(Q) " Successor in Interest of Borrower" means any party that has:taken title to the Property, whether or not
that party has assummed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower‘ $ covenants and agreements under this
Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns} and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COCK [Name of Recording Jurisdiction]:

SEE SCAFTULE A ATTACHED HERETO AND MADE A PART HEREOCF

¢

Parcel ID Number: which currently has the address of
6660 N SEELEY #28 [Street]
CHICAGO 'y City], Illinois 60645 {Zip Code] -

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o fhe property, and all easements,

appurtenances, and fixtures now or hereafter a part of the prnpmy All repl wce.nents and additions shall also

be covered by this Security Instrument, All of the foregoing is referred to in tais Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal titl; to_the interests granted

by Borrower in this Security Instrument, but, if necessary to comply with law or custonn, MERS (as nominee -

for Lender and Lender's successors and assigns) has the right: to exercise any or all ‘ot those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any actior required of
Lender including, but not limited to, releasing and cancelmg this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, sxc7pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges and Late Charges.
Borrower shall pay when due the principal of, and interest on,
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

7388402-00
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Legal Description:

Unit 2 South, together wut!\li%rﬁ JSQ I‘A Ih! th)g;QnEm%unemm thereto, in

6660-60 North Seeley Building Condominium, as delineated and deﬂned in the Declaration of Condomimum

recorded as document no. 24967158, in Section 31, Township 41 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinois.
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pursuant to Section 3. Paymenis- due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by ﬂender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requrre that any ar all subseqtient paymerts

due under the Note and this Security Instrument be made in one or, more of the following forms, as selected -

by Lender: (a} cash; (b) money order; (c) cettified check, bank check treasurer's check or cashier's check,

. provided any such check is drawn upon an institution whose deposns are insured by a federal agency,

instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance/ with the notice provisions in Section 135.
Lender siiay return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan-cyurent, Lender may accept any payment or partial paymem insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Lul l¢nder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payines ‘s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-hoid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not doso/ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applled o the outstanding principal balance under
the Note immediately prior ‘o forcclosure. No offset or claim wlnch Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenints and agreements secured by this Security Instrument.

2. Application of Payments or Pyocieds. Except as oiherwme described in this Section 2, all payments
accepted and applied by Lender shall be arplixd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aricunts due under Setl:uon 3. Such payments shall be applied to
each Periodic Payment in the order in which it beczine due. Any remamlng amounts shall be applied first to
late charges, second to any other amounts due under this Security Instmment and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for‘a delinquemt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e ;«rpplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Len‘ier may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exteui-that, each payment can be paid in
full. To the extent that any excess exists after the payment is ap‘plier' to th¢ full payment of one or more
Periodic Payments, such excess may be applied to any late char'ges duc. “ioluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mlscellanenus Proceeds o principal due under the
Note shall not extend or postpene the due date, or change the amnunt of the Periodic Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayrenic are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amowits-due for: (a)
taxes and assessments and other items which can a(fain priority over this Security Instrumeat.ss a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (- ;.mmrums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premius. any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivnss in
accordance with the provisions of Section 10. These items are cal]ed 'Escrow Items." At origination or at any

time during the term of the Loan, Lender may require that Commumty Association Dues, Fees, and -

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amonnts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender wawes Borrower's obligation to pay the Funds
for any or all Escrow Jtems. Lender may waive Borrower's obhgatlon to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrowerls obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Se'cllon 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to ‘pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reqmredJunder this Section 3.

Lexder may, at any time, collect and hold Funds in an amourit (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipwetes of expenditures of future Escrow Items or otherw15e in accordance with Applicable Law,

The Funoscrsi! be held in an institution whose deposits are msured by a federal agency, instrumentality,
or entity (including. Lezider, if Lender is an institution whose deposnts are so insured) or in any Federal Home
Loan Bank. Lender skuil apply the Funds to pay the Escrow Ilems no [ater than the time specified under
RESPA. Lender shall-nii charge Borrower for holding and applymg the Funds; annually analyzing the
escrow account, or verifyin the Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender<o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the l'unds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lcnder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bortower, winouut charge, an annual accounting of the Funds as reqmred by
RESPA.

If there is a surplus of Funds held in escrow, as defined| under RESPA, Lender shall account to
- Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowel as quulrEd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage irl arwrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in"es Arr“ w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc' Lander the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rlnombi:,' nayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, ciarges, fines, and impositions
attributable to the Property which can attain priority over this Secunty Instruinent, ‘teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them i 1n the manner provided ‘i Soction 3.

Borrower shall promptly discharge any lien which has pnorlty over this Security. Inzuvzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzer sceeptable to
Lender, but only so long as Berrower is performing such agreeme'nt (b) contests the Yien in good faith by, or
defends against enforcement of the lien in, legal proceedings Wthh in Lender's apinion operate to pieant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded;
or {¢) secures from the holder of the lien an agreement satlsfactoxjy to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Prpperty is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10

: 7388402-00
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ]

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, fur which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences‘[can change during the term of the Loan,
The inswsance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprovc_Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to-pay, in connection with this Loan, either: (aj a one-time charge for flood zone determination,
certification 2ur “tracking services; or {b) a one-time charge for ﬂlood zone determination and certification
services and ‘subspguent charges each time remappings or similaﬂ changes occur which reasonably might
affect such deterniination. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Emergency Management Agency in connéction with the review of any flood zone
determination resulting-£am an objection by Borrower,

If Borrower fails to main‘ain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ziud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity 1n ine Property, or the cuntenﬁs of the Property, against any risk, hazard
or habnlny and might provide greater Or lesser coverage lhan was previously in effect. Borrower
acknowledges that the cost of the insurance i sverage so obtameld might significantly exceed the cost of
insurance that Borrower could have obtained. Any daminunts dlsbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi. Secwrity Inslrument These amounts shall bear interest at
the Note rate from the date of disbursement and shall b2 pivable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais o cuch policies shall be subject to Lerider’s -

right 1o disapprove such policies, shall include a standard nor'gaﬂe clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal

certificates. 1f Lender requires, Borrower shall promptly give to !..em er ail.ceceipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otwrwise required by Lender, for
damage to, or destruction of, the Properiy, such policy shall include a standard rorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless iLender and Borrower ~inerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Ly I.incer, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically ezsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/the vight to
hold such insurance proceeds untii Lender has had an opportunity o inspect such Property to ensure tho viork
has been completed to Lender's satisfaction, provided that such‘ inspection shall be undertaken promptly.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other thlrd parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obllgauon of Borrower. If the restoration or
repair is not economicafly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (l:) a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rtghts to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument and (b) any other of Borrower's
rights (other than the right to any refund of unearned premlumst paid by Borrower) under all insurance
policies cavering the Property, insofar as such rights are applicablt; to the coverage of the Property. Lender
may use-tle insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupanicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day's 2fir-the execution of this Security Instrument and rshalI continue to occupy the Property as
Borrower's principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizhh onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower's control.

7. Preservation, Mainieninze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peoperty, allow the Property (o dete‘riorate or commit waste on the Property.
Whether or not Borrower is residing in tk.e Property, Borrower Shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing in value due to its condltton Unless it is defermined pursuant to
Section 5 that repair or restoration is not ecznomirally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dimage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Piuperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoralion in a single payment Or n. a senIeS of progress payments as the work is
completed. If the insurance or condemnation proceeds e uot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the COH.plP.it“lﬁ of such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-c1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectioo specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaolt if, durizig the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or witii Porrower's knowledge or
consent gave materially false, misleading, or inaccurate mformatton or statem<us tu Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupant:y of the Property as Besivwer's principal
residence,

9. Protection of Lender's Interest in the Property and Rtghts Under this Security ins.rument. If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument; I*j there is
a legal proceeding that might significantly affect Lender's mterest in the Praperty and/or rights wiier)this
Security Instrument (such as a proceeding in bankrupicy, probate for condemnation or forfeitwe, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then|Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the [Property and rights under this Security
Instrument, including protecting and/or assessing the value of tlte Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing|in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Secumy Instrument, including its
secured position in a bankruptcy proceeding. Securing the Propesty 1ncludes but is not limited to, entering the
Property to make repairs, change focks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous CUl'ldlllUllS. and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1£shi> Secumy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to'the merger in wriling, '

10. Muitzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall g4y ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranse coverage required by Lender ceases to be|available from the mortgage insurer that
previously provided si:Ch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th~ Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Nicizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially ~quivalent Mortgage Insurance[coverage is not available, Borrower shall
continue to pay to Lender the amour.t of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retaln these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loi's reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender‘skall not be requnred to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require )53 reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an’msurer selected by Lender again becomes
available, is obtained, and Lender requires separately drsigated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o rondition of making the Loan and Borrower was
required to make separately designated payments toward tie pAemaums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancg i .pffect or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance enas ‘n.accordance with any written agreement
between Borrower and Lender providing for such termination or until *rinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay incerest 2¢ the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases«= Note) for certain losses it may

incur if Borrower does not repay the Loan as aireed Borrower is rfot a pa:? to t%; Mortgage Insurance.
o

Mortgage insurers evaluaie their total risk on all such insurance in force fiom fime to time, and may
enter into agreements with other parties that share or modify their rlsk or reduce lgsses-These agreements are
on terms and conditions that are sansfacloxy to the mortgage msurler and the other pary {or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis using 7ny spurce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigs e Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsiver, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amounts atderive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducmg{losses If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prnceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to|hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to|be paid on such Miscellaneous Proceeds,
Lende: shzll not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration cr repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds skall be applied to the sums secured by this Security Instrumem whether or not then due, with
thesexcess. 1f°a7iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ot ‘a-intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrumeni, whether or not then due, with the excess, if

any, paid to Borrower.
n the event of a partia’-<aking, destruction, or loss in value|of the Froperty in which the fair market

value of the Property immediat<yyoefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums Securz(-by this Security Instrument 1mmedlalely before the partial taking,
destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Mlscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount of t'e yums secured lmmedlately before the partial taking, destruction,
or loss in value divided by (b) the fair maike! walue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall Le paid.to Bnnowerf

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the parbiai ianing, destmctmn or loss in value is less than the
amount of the sums secured immediately before the parual lakmg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellas eous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are - 4 due,

If the Property is abandoned by Borrower, or if, after notice bv-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award Lsettlv a<claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is give, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzrty-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiurd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
Borrower shall he in default if any action or proceeding, whether civil or criniiual, is begun that, in

Lender's judgment, could result in forfeiture of the Property or oth'er material impairment ¢{ Lender's interest
in the Property or rights under this Securlty Instrument. Borrower can cure such a default and. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiised with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material imyairment of
Lender's interest in the Property or rights under this Security Inslmment The proceeds of any awasd or-claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by lhlS Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any, demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-siguer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instnrrment or the Note without the co-signer's
consen:

Subje<t to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatious «ander this Security Instrument in writing, and Is approved by Lender, shall obtain all of
Borrower's riglic and benefits under this Security Instrument! Borrower shall not be released from
Borrower's coligations and liability under this Security Instrumeni unless Lender agrees to such release in
writing, The coverante-and agreements of this Security Instrument shall bind (except as provnded in Section
20) and benefit the succcsvors and assigns of Lender.

14. Loan Charges.~Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the nurnose of protecting Lender’s mteresl in the Property and rights under this
Security Instrument, mcludmg put not limited to, attomeys fees, property inspection and valuation fees. In
regard to any other fees, the absence or express authority in this Security Insirument to charge a specific fee
to Barrower shall not be construed o5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sec irity Instrument or by Apl]:hcable Law.

If the Loan is subject to a law which set: maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecisi-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Ioan charge shall 5c reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already (ollecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to niaki this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ifa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <piige I(whether or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of any susi 7cfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecu «n with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secunt Instament shall be deemed to have
been given to Borrower when mailed by first class mail or when actuahv uclivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitue. wriice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th<-Preperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower chall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified proceiure. There may be
only one designated notice address under this Security Instrument at any one time. Any noves 't Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereili riilss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security “asirument
shall not be deemed to have been given to Lender until actually recewed by Lender. If any notice regrized by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to}agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to take
any action. _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest mI Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in lhe Property, including, but not limited to,
those baneficial interests transferred in a bond for deed, contract fm deed, installment sales contract or escrow
agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2li ez-any part of the Property or any Interest in the Pmper(y is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ‘transfen'ed) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this optien 7iall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrowelr notice of acceleration. The notice shall
provide a period of nct'iess than 30 days from the date the nouce is given in accordance with Section 15
within which Borrower must P2y 21! sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prior to the expiration of this neriod, Lender may invoke| any remedies permnled by this Security
Instrument without further notice o1 demand on Borrower.

19. Borrower's Right to Remstaie Afler Acceleratlon If Borrower meets certain conditions,
Borrower shall have the right to have enrcicenent of this Secunty Instrument discontinued at any time prior
to the earliest of: {a) five days before sale o1 #:z-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the [errﬁmatmn of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security 1nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sezarity Inslrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenai'ts.or agreements (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limjtcd 'to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purjose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) laxes suziaction as Lender may reasonably
require to assure thai Lender's interest in the Property and nghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrume'.( siall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal Borrower pay such reinstatement sums
and expenses in one or niore of the following forms, as selected by Lender: (2; zash; (b) money order;: {(cj
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrur;nentality or entity; or {¢/; C'ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations svcured hereby shall
remain fully effective as if no acceleration had occurred. However| this right to reinstate shall<io* nnply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevance The Note or a partial interest 11 the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There aso might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a char:nge of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any prévision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorable period after the giving of such notice to take corrective|action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o this paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 ary the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ara ~pportunity to take corrective action pm\'lsmns of this Section 20.

21. Hazardous uastances. As used in this Section 21 (a) "Hazardous Subslances” are those
substances defined as“loxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoliie /<o usene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizis-containing asbestos or for:maldehyde. and radioactive materials; (b)
"Environmental Law" means federa. laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental preterion; (¢) "Environmental Cleanup” includes any respense action,
remedial action, or removal action, as defines i Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or othsrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presznce, use, dispc;saj, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Projierty (a) |that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)‘which. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v=lue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propzity, of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal yesidetial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in|consume/ products).

Borrower shall promptly give Lender written notice of (a) any investigatior: claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving-the Property and any
Hazardous Substance or Environmental Law of which Bor'rower has actual-'knowledge, (b) any
Environmental Condition, including but not limited to, any splllmg. leaking, discharge, ‘relezse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur ‘Glease of a
Hazardous Substance which adversely affects the value of the Prolperty. If Borrower learns, or i noiffied by
any governmental or regulatory authority, or any private party, that any removal or other remediatior: oF any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an .

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides Iotherwisa). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must bf:‘L cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding an:d sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosu: e proceeding the non-existence of a default or any otper defense of Borrower to acceleration
angd foreclozure. I the defanlt is not cured on or before the date specified in the notice, Lender at its
option may.reruire immediate payment in full of all sums secujred by this Security Instrument without
further demane =id may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci-ail <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rersoriable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs.‘Lender may charge Borrower a fee for
releasing this Security Instrument, out cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordar:2-with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estexi axemplion laws.

25. Placement of Collateral Protection Insurinc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenmen’ with 'Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowcr's Cf*;llalera].-This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchased may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with Gie coll>¢cral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl, eviaeace that Borrower has obtained
insurance as required by Borrower's and Lender's agreementi[ If Lerdoe purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciGirg interest and any other
charges Lender may impose in connection with the placement of tlhe insurance, uu i thie effective date of the
cancellation or expiration of the insurance. The costs of the insyrance may be add=C to Borrower's total
outstanding balance or obligation. The costs of the insurince may be more than the <ust of insutance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo thte terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ SHAHBAZ KI(B)L.ID v -Borrower

Witnesses:

/ f?J)AW j : ‘L\/\O\M (Seal)

ASIA|B, KHAN SIGNING -Bomower
FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD

RIGHTS.
7 (Seal) (Seal)
-Faorwer -Borrower
A
(Seal) (Seal) EE%
€ X e
-Borrower -Borrower H
a0
p=
)
{Seal) O (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:

state ;0 heerhfgﬁw a Notary Public in and for said county and
Ahabbaz K haid @ 0ol Bono Khan

personally known to me to be the same person(s) whose name() subscribed to the foregoing instrument,
appeares-hefore me this day in person, ard acknowledged that he/she.’they signed and delivered the said
instrumexi as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ) 9\(& day of OL/\) W ) (I)D\

My Commission Expirés:
SCIALEEAL :
l(f))EBBlE BECKER s Notary Public
NOTARY PUBUCSTATE Fle;&a
MY COMMISSION EXE. 0,
W
=
i
-
(o]
7388402-00
Initialsrét_
@, ALy oo Page 15.f15 - Farm 3014 1/01
® AV\




UNOFFICIAL COPY



UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of August, 2002 .
and is jucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuiity Seed (the "Security Instrument”) of the same date gwen by the undersigned (the "Borrower”) to
secure Borrewer's Note to
WACHOVIA-MZRTGAGE CORPORATION

(the
"Lender"} of the same date and covering the Property described in the Security Instrument and focated at:
6660 N SEFLEY #48, CHICAGO, IL 60645

[Property Address]
The Property includes a unit<in, tecether with an undivided interest in the common elements of, a
condominjum project known as:

INme of Condominium PNJJEC[]
(the "Condominium Project"). If the owners/¢ssociation or other entity which acts for the Condominium

Project (the "Owners Association”) holds titie = property for] the benefit or use of its members or

shareholders, the Property also includes Borrower's interest in the Qwners Association and the uses, proceeds
and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘covernts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as quhws

A. Condominium Obligations, Borrower shall perform gll of “Zorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docoments" are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by- lafvvs (iii)c~e of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ‘dues and asseasyents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satizfactory to Lender
and which provides insurance coverage in the amounts (mcludIHg deducuble levels), fur the zeriods, and
against loss by fire, hazards included within the term "extended coverage " and any other hazirds, including,
but not limited to, earthquakes and floads, from which Lender requrres insurance, then: (i} Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
OwnersAssociation policy.

Wiz, Lender requires as a condition of this waiver can change during the term of the loan.

Borlowzr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.te inaster or blanket policy.

In the evert nf.a distribution of property insurance proceeds i In 1 liew of restoration or repair following a
loss to the Propesty, 2hether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and skal)'be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,/with the excess, if any, paid to Borrower.

C. Public Liability Insaraacs. Borrower shall take such actlons as may be reasonable to insure that the
Owners Association maintains = public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds o1 any award or claim for damages direct or consequential, payable to -

Borrower in connection with any condemunation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any zznveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. Such proceeds shal] be pplied by Lender to the sums secured by the Security .-

Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex~ent after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property (r ronsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiati n! requlred by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Ly “ondemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if e prevision is for the express benefit of
Lender; (iii) termination of professional management and assumplml of sclf-management of the Owners
Association; or (iv} any action which would have the effect of rende/wrg the public fiability insurance
coverage maintained by the Owners Association unacceptable to Lénder

F. Remedies. If Borrower does not pay condominium dues and assessments'yiier: due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall becom» additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other-icims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall b~ rayable, with
interest, upon notice from Lender to Borrower requesting payment’

7388402-00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

(Seal)
SHAHBAZ ’?. LID -Borrower -Borrower
r \ Y
/I Ln . K\/uw:g (Seal) (Seal)
ASTIA BXKE KHAN, SIGNING porower Burrower
FOR THE SOLE PURPOSE (OF
WAIVING HOMESTEAD RIGnTS)
{Geal) (Seal)
-Borrowe: -Borrower
(Seal) - (Seal)
-Borrower -Borrower
/388402-00
%'BR {0008) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)
TFS 1-4 FAMILY RIDER is made this 28th day (nf August, 2002
and §5 wcorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust, nr
Security DJesd (lhe "Security Instrument”) of the same date gwen by the undersigned (the "Borrower") to
secure Bomrawer's Note to
WACHOVIA/MORTGAGE CORPORATION
{the
"Lender") of the same daie and covering the Property described in the Security Instrument and located at:
6660 N SEELEY #24, CHICAGO, IL 60645

[Property Address]

1-4 FAMILY COVENANTS. I aldition to the covenants and agreements made in the Security .

Instrument, Borrower and Lender further cr.venart and agree as follows:

A. ADDITIONAL PROPERTY SUBJIECT. TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen', the followingI items now or hereafter attached to the
Property to the extent they are fixtures are added to ‘he Property description, and shall also constitute the
Property covered by the Security Instrument: building m"mriaﬂsi appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interdes! t be used in connection with the Property,
including, but not limited to, those for the purposes of supplying rr distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, sscurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges. stﬁves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, |blinds, shadss, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings,|all of whicp, inzluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered iy the Security Instrument,
All of the foregoing together with the Property described in the Secunty Instrument (o: the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tne Sccurity Instrument
as the "Property.”

7388407-00
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
initiais: @ [~
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulatiohs and requirements of any governmental
body apylicable to the Property.

C. SURQRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ‘the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS iINSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which-L.isurance is required by Section 5.

E. "BORROWER'S RIGIT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER'S OCCUPANC. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the rropurty is deleted,

G. ASSIGNMENT OF LEASES. Upon Lendzi'z request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connectlon with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extead. or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RI:.CEI""R LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lend 'r all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payakie Corrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Prope:ty saal® pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents unul (i) Lender ba: given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ji) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This ass:gnment of Rents Constiiutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower skall'ce held by
Borrower as trustee for the henefit of Lender only, to be applzed to the sums secured by far Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Proper ) (iii)

7388402-00
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unfess ap;')licable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Proraty and collecting the Rents, including, but not limited to, :attomey's fees, receiver's fees, premiums
on recetver's bonds, repair and maintenance costs, insurance premitums, taxes, assessments and other charges
on the Propeiiy, and then to the sums secured by the Security lnstn'lment (v) Lender, Lender's agents or any
judicially appoitied receiver shall be liable to account for only those Rents actually received; and (vi} Lender
shall be entitied-{0diave a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showmg as to the inadequacy of the Property as
security.

If the Rents of the'rroperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting (the’ Pants any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lezider secured by the Security Instrument purspant to Section 9.

Borrower represents and warri nts tuat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforre, any act that would prevem Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicial’; appointed receiver, shall ot be required to enter upon, take
control of or maintain the Property before or atter ivieg notice of|default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver. may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defalli.ur mvalldale any other right or remedy of Lender.
This assignment of Rents of the Property shall termiiats when all the sums secured by the Security
Instrument are paid in full. f

. CROSS-DEFAULT PROVISION. Borrower's default or brezch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instiument’and Lender may invoke any of
the remedies permitted by the Security Instrument,

7388402-00
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Family Rider.

"g’e\é Q/M [ (Seal)

7 SHARBAZ — HALID

UNOFFICIAL C

COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4

(Seal)
-Borrower -Borrower
7)), (Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Bortawe: -Borrower
{Seal) = (Seal)
-Borrower -Borrower
7388402-00
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