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This SUBORDINATE MORTGAGE ("Security Instrument") is given on July 18, 2002,

SUBORDINATE MORTGAGE

The Mortgager £s) is Stephen P. McNabb whose address is 7647 South Paulina, Chicago, Illinois
60620 (Borrower).

This Security Instrumsnt s given to the Secretary of Housing and Urban Development, and whose
address is P.O. Box 23699 Washirgton D.C., 20026(Lender). Borrower owes Lender the principal sum of
Fifteen Thousand Eighty Dollars and /0/190 (U.S. $15,080.70).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Nate"), which provides for the full debt, if 10* »2id earlier due and payable on June 1, 2029.

This Security Instrument secures to Lendei: (a) the repayment of the debt evidenced by the Note,
and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insiruraent and the Note. For this purpose,

Borrower does hereby mortgage, warrant, grant and convey to the Lender, with power of salc the following
described property located in Cook County, Illinois:

Tax 0. 2o-30- %(§-01S~

See Schedule A attached hereto and made a part hereof

which has the address of 7647 South Paulina, Chicago, Illinois 60620;

TOGETHER WITH all the improvement now or hereafter erected on the property, an all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the forgoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances or record.

i ¥



]

™

UMNDFFICIAL CCPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Bomrower and Lender covenant agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the
Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any Successor in interest of
Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successor in
interest. J;2ndz=r shall not be required to commence proceedings against any successor in interest or refuse
to extend timz for payment or otherwise modify amortization of the sums secured by this Security
Instrument by ceasson of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by _ender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any righ( 6r remedy.

3. Successors anrAssigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instcuinent shall bind and benefit the successors and assigns of Lender and
Borrower, Borrower's covenanis 2ad agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not zxequte the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrewer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated-io-pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower 1azy-agree to extend, modify, forbearance or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's
consent,

4, Notices, Any notice to Borrower provided for in+his Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable la:v requires use of another method. The
notice shall be directed to the Property Address or any other add¢ess Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail tu: Depzrtment of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Strce: SW, Washington, DC
10410 or any address Lender designates by notice to Borrower. Any notice movided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when-g1v¢nas provided in this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Tederal Law
and the law of the jurisdiction in which the Property is located. In the event that any provisizp.er clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not afféctother
provisions of this Security Instrument or the Note which can be given effect without the conflicriig
provision. To this end the provisions of this Security Instrument and the Note are declared to be seyerible,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

7. Acceleration Remedies. If the Lender's interest in this Security Instrument is held by the
Secretary and the Secretary requires immediate payment in full under the Paragraph 7 of the Subordinate
Note, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act")(12U.8.C. 3751 et seq.)by requesting a foreclosure commissioner
designated under the Act to commierce foreclosure and to sell the Property as provided in the Act. Nothing
in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this paragraph or applicable law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

—T—

Witnesses;

SAsBad Lo O W gl s

g Witness Signature Stephen P. McNabb
5,’] oo ‘B‘Q,t A

Printed Name of Witness
o
(S .

Witness Sigr‘thur.:

INar ‘_“Lj‘ _74;/5(_,

Printed Name of Witness

{Space Below This Line for Azknowledgement}

)

STATEOF __ Jt , COUNTY OF __Coo'(~ SS:
I, Shearon Bk a Neiery Tublic of the county of
Cook ,Stateof _ T L ., do hereby certify

that Stephen P. McNabb personally appeared before me this day and acknowledged the due execution of
the foregoing instrument,

Witness my hand and official seal this BU\IL day of ':_:T:,J‘.,, ,2002 7

My Commission Expires: (p/ / ‘c/ oY

G e

Notary Public

z

s "OFFICIAL SEAL"

* SHARON BOCK
Notary Public, State of ikinols
My Commission Expires Juna 14, 2004
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SCHEDULE A

LOT 25 IN BLOCK 17 IN ENGLEFIELD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION OF 30,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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