UNOFFICIAL CEByessst

/0241 B4 002 Page 1 of

Rewurn To: U.S. BANK N.A. 2003-02-0& 13:=435:=z12
221 W CHERRY Cook County Recaorder 69,50
NEVADA MO 64772
‘ COOK COUNTY RO ORI |]
RECORDER . _bosoig4sBl

EUGENE “GENE”" iiO0ORE
BRIDGEVIEW OFFICE
Prepared By: MELISSA DE

- {&
2300 WALL STREET\_,-C
CINCINNATI, OH 45213

[Space Above This Line For Recording Data]

MORTGAGE

LOAN:# 7890635835

DEFINITIONS

Words used in multiple sections of this document (are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the visage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is da'cd/ JANUARY 15,2003 ,
together with all Riders to this document.

(B) "Borrower" is
JOSEPH P SHANAHAN AND JENNIFER L SHANAHAN , HUSB)NU AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS {Type of Recording Jurisdiction]

of COOK.COUNTY [Name of Recording Jurisdiction]:

THE NZRT™. 7 1/2 FEET OF LOT 39 , ALL OF LOT 40 AND THE SOUTH 12

1/2 FEET OF LOT 41 ALL IN BLOCK 7 IN COCHRAN’'S 3RD ADDITION TO

EDGEWATER,. /4~ SUBDIVISION OF THE EAST 1/2 OF THE NCORTHWEST 1/4 OF

SECTION 8,  T4VISHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

Parcef ID Number: 14-08-112-005-0000 which currently has the address of
5439 N LAKEWOOD AVENUE [Street)
CHICAGO. [Ci, Nlinols 60640 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on i property, and ail easements,
appurtenances, and fixwres now or hereafter a part of the property. All replacerienis and additions shail also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform
covenants with limited variations by jurisdiction t¢ constinate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shalt then be obligated
under Section 9 to repay to Lender any such amount., Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Sectien 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatl-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i 7pply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shall nwr charge Borrower for holding and applving the Funds, annually analyzing the
escrow account, or verifying th: Tiscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o meicc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Berrower any interest or
earnings on the Funds. Borrower and L:ndr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, w.thnar charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esclow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there 1s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2lcordance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moitthly payments.

Upon payment in full of all sums secured by this Security Instrumérs,Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Asseisments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security” Fistzament unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ‘faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idennfying the lien. Within 10

Inirials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sentle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may yse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oranis ecurity Instrument, whether or not then due.

6. Ocrapaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiza'-residence for at least one year after the date of occupancy, unless Lender otherwise
" agrees in writing, wiueli-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lorcower's control.

7. Preservation, viainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peeperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing Zi e Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not.econamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration <r.drinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released broceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment/or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds @resnot sufficient to Tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip).tion of such repair or restoration.

Lender or its agent may make reasonable entries upon und inspections of the Property. If it has
reasonable cause, Lender may inspect the interier of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,/d<ring the Loan application process,
Borrower or any persons or enftities acting at the direction of Borrower ur witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcnenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material renresentations inctude, but
are ot limited 10, representations concetning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ™) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights.uader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tw enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sial! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir 2ay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveul i 2 total taking, destructien, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a parzl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-cenured by this Security Instrument immediately before the pariial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f !¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirkst value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’vc paid to Borrower.

In the event of a partial taking, destruction, &r 19ss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are drzn due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-o sett!2.a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Fropesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means \he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiin.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or‘cyiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imnpairme it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulan?, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling thar, in Lender’s judgment, precludes forfeiture of the Property or other material” ilnpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid br claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action. )

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this -Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement . the intent of which is the transfer of title by Borrower at a future date te a purchaser.

If alvor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a nature} person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optizr-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Berrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the ¢xpiration ‘of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafricement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of «p2 Property pursuant to Section 22 of this Security Instrurment;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) enmtry of a judgment enforcing this Security 'nstrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this/ security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenasuts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Vmjed to, reascnable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) akes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruméri shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borioyel pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:“(:1} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci, check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d), Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations “colvied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ ot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteicst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obiigations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur» proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciouure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demandy and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect o't expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1casoiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower.shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bricenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accord=.ol with Ilinois [aw, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurunc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense lo protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ine co'lateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi'h evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircivding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may betadued to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than ine tost of insurance
Borrower may be able to obtain on its own.

Initials: {
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STATE OF ILLINOIS, QOD C County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that
JOSEPH P SHANAHAN AND JENNIFER L SHANAHAN , HUSBAND AND WIFE

y

personally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 15TH day of JANUARY 2003
My Commission Cxzires: \% Q@’A
¢ ac O
Notary Public m—— N

"OFFICIAL SEAL"
FREDA FOSTER
NOTARY PUBLIC, STATE OF ILLINOQIS
MY COMMISSION EXPIRES 10/18/2008

30184681
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LOAN: 7890635835

ADJUSTABLE RATE RIDER 30184681

(1 Year Treasury Index - Rate Caps)

THIS.ADJUSTABLE RATE RIDER is made this 15TH day of JANUARY 2003 ,
and is” ‘ncorporated imto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust.or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") wosecure Borrower’s Adjustable Rate Note (the "Note")

U.S. BANK ..

(the "Lender") of the sarne date and covering the property described in the Security Instrument and
focated ai: 5439 N LAKEWOOD AVENUE, CHICAGQO, ILLINGIS 60640

{Property Address)

THE NOTE CONTAINS PRCGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEKEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA'TE NIE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the Zovipants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.25% %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of FEBRUARY 2008
and on that day every 12th month thereafter. Each date on which my interest rate could clwnge is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

D -822R_(0008) Form 3N1 1/01
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (RO0)521£ 4291



UNOFFICIAL COPY

30184681

TO/T TI1E utiog 30 7 afeg ""'(‘8’666)"'31%’5&?;‘@
:sfeniu]

"wrede se3ueyd JuawAed Lppuow

Aw Jo wmoure sy ale( 28uey) ay Joge Aep uwawked Appuow 1511y 9y wo SumuiFoq wowied Appuow
mau AW Jo wmoure sipazd [[im [ roieq sFueyD YOS U0 2ANIZYJR SWODA [[Ia BRI ISAIAUT mau Ay
saguey) Jo me¢ anddg ()

"% sz 1T ueyp
Ialeald 9q IaAdU [Jia 2Bl sa1au A smuow 7T fuipasald ap 10) Surded uaaq aazy J isaraur jo ael @
woyy (%0'7) swiod s3eirasiad omy veul ow £q B 28uey) J[SUIS AUB UQ PISBEAIITP IO PISBEIIUI 3 JAAdU
[I1™ 3181 152091U1 AW *191BAIaYY, "% 0SZ* ¢ Uey §837 JO % 05z L
mey IxesI3 aq jou [ Sg@ sfueyny oy s e Aed o) pannbal wre ] oter Isaionm A1
saguey)y ey ysesay uo spuy (@

‘uawAied Apipuotn
AW Jo junowe mau At 5q [[Ia UOURTO[ED S1 JO 1nsa1 avy, suautded jenbs AJenuelsqns Ul ayer 1821301 MU
Aw 1e orep ANIMEW M3 U0 iy W aneq sSueyD) g3 1E amo L raredxs we | e (edwound predun o Aedar
01 JuSIns 3q pmoem ey judwded Auow JY1 jo UNOUR Il AP UM [ ISPIOH MON L,

"] 9BUEBYY) 1X5U ) [IUR 971 1SAISUI MAU AU \q [[IAJUNCWE papunel sup ‘mofjaq (i
wonaag U pavess simp 2y 01 199lqng (% ¢z o) wied adeiusarad sue 30 WE319-5U0 1S3JEI ) 0] UOUIPPR
ST} JO JNSD 2 PUnol U A JaPIOH 910N SUL “XIpU] WUDLND NP G Sy 0SL°T )
sitod afeiudo1ad SUEIYLND-HEUHI ANV OMI
Fuippe AQ alel 1S3INUT a0 AW ARNIED ([ JIploH AON A ‘deg sRw[D yoea aropg

saduey) Jo aonzmare) (J)

*2M0UY SHJL JO 201U ST SA1F [jim 19PJOR] NON ML UOHBUIGPA Jqeieduiod
uodn paseq ST UJIm Xapul maU B 3S00UD (i JIPJOI AION AU ‘d[qe[resr 1aSuol om §1 Xepu[ o JI

, XOpU} JuaIImy), A PI[[eD I 912 2quey Yord 210J3Q
sAEp G 2MEP ) JO SEB J[QE[IRAR 2InT1) XIPUF U231 1S0W ], ‘PIROg 2A138Y [BIaPA] Y1 AQ 3|gE[IRAR 3pEW
§e “esd Juo jo ANamEmn Juwsuod B o pajsnipe sanumoas AInsesi] selels pawuy) U0 pi2iA afeloae Apjaom
ayy st ,XOpul, QYE "¥apul uw U0 paseq ag [[ix 1Bl 18210t AW ‘3] 23ury)) 181y 2 s Sunnudag

xapu] ayL (@)



UNOFFICIAL COPY

40184681

(F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question [
may have ragarding the notice.

B. TRANSZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows;

Traisfzi of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pripersty” means any legal or beneficial interest in the Property, including, but not
limited to, those béneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow ~greement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural percon 2nd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conzeri-lender may require immediate payment in full of all sums
secured by this Security Instrument. Hews'ver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Liw. Lender also shall not exercise this option if: {a)
Borrower causes to be submitted to Lendir information required by Lender to evaluate the
intended transfereze as if a new loan were being (nace to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impair:d by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insto.meznt is acceptable to Lender.

To the extent permitted by Applicable Law, Lerde; may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender rmay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Securiiy)Instrument. Borrower will
continue to be obligated under the Note and this Security Instrumedat unless Lender refeases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thin 39 days from
the date the notice is given in accordance with Section 15 within which Borrewer piust pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums price to the
expiration of this period, Lender may invoke any remedies permitted by this Security Irstrument
without further notice or demand on Borrower.

Initials: 9
Form 3111 1/01
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