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This instrument was prepared by: ’

Alliance FSB. 4800 8. Pulaski Road  Chicago. L. . 60632, ... ................. F RSN K & : T

When recorded return to: {Name and Address)

Alliange.. F$B..4800.8 Pulasks Boad . chicage, L. 60632 ......coovviviiinn. SIR. BBl .........
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dbcurient are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, w'sich is dated ....................... 01:31-2003..................... ,

together with all Riders to this document.
(B) "Borrower" is Gregory. Qhara, Unmatried

Borrower is the mortgagor under this Security Instrument.

(C) "Lender™ is Aliance FOB . .
Lender is a COrporation............ooiiiiiiiiiiii e Ao e organized dnd
existing under the laws of the. Vnited States.of America.................. i, . Lender's address is
4800.8. Pulaski Road. Chicage, \L.BOAAZ ... . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 0.1:31-2Q0 2. ..o iiinin, .
The Note states that Borrower owes Lender fifty, eight thousand.and no/100. ...\ 0,
......................................................... Dollars (U.S. $ 58.000.0Q.............7 plvs-interest. Borrower has
promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later/bzn ... 02:01:2018...
(E) "Property" means the property that is described below under the heading "Transf..r of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security {nstrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider ® Condominium Rider 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ Other(s) [specify] .....................
& 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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Schedule A
LEGAL DESCRIPTION: '

PARCEL 1.

UNIT NUMBER 4225, AS DELINEATED ON SURVEYS OF LOTS 1 AND 2 OF HARPER’S RESUBDIVISION
OF PART OF BLOCK 1 IN ORGINAL TOWN OF CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF PART OF BLOCK 1 IN KINZIE'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
PARTS OF CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID
BLOCKS, SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS, WHICH SURVEYS ARE
ATTACHED AS EXHIBIT “A” TO DECLARATION OF CONDOMINIUM QWNERSHIP MADE BY MARINA
CITY CORPORATION AND RECORDED DECEMBER 15, 1977 IN THE OFFICE OF THE RECORDER. OF
DEEDS FOR COOX COUNTY, ILLINOIS AS DOCUMENT NOC. 24238692, AS AMENDED FROM TIME TO
TIME, TOGETHFi WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY DESCRIBED IN
SAID DECLARAT.O OF CONDOMINIUM OWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE
PROPERTY AND SP-.CL COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION CFE JONDOMINIUM OWNERSHIP AND SURVEYS) SITUATED IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

_ EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS SET FORTH
IN DECLARATION OF CONDOMINIUM OWNERSHIP AFORESAID RECORDED DECEMBER 15, 1977 AS
DOCUMENT NUMBER 24238692 AND AS CRZATED BY DEED FROM MARINA CITY CORPORATION, A
CORPORATION OF ILLINOIS, TO SANFORD 1. '"AZRGANSTEIN AND MONICA MORGANSTEIN
RECORDED FEBRUARY 14, 1978 AS DOCUMEN'" 24233405 FOR ACCESS, INGRESS AND EGRESS N,
OVER, UPON, ACROSS AND THROUGH THE COMMON ELEMENTS AS DEFINED THEREIN.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT Cr PARCEL 1, AFORESAID AS CREATED BY
GRANT AND RESERVATION OF EASEMENTS RECORDED DiiCEVBER 15, 1977 AS DOCUMENT
24238691 AND SET FORTH IN DEED FROM MARINA CITY CORI' UGRATION, A CORPORATION OF
ILLINOIS, TC SANFORD J. MORGANSTEIN AND MONICA SABO MOURGANSTEIN RECORDED
FEBRUARY 14, 1978 AS DOCUMENT 24323405 IN, OVER, UPON, ACRUSS-AND THROUGH LOBBIES,
HALLWAYS, DRIVEWAYS, PASSAGEWAYS, STAIRS, CORRIDORS, ELEVATOR AND ELEVATOR
SHAFTS UPON THOSE PARTS OF LOTS 3 AND 4 IN HARPER’S RESUBDIVISIGUIN AFORESAID
DESIGNATED AS EXCLUSIVE EASEMENT AREAS AND COMMON EASEMENT ¢ REAS, FOR INGRESS
AND EGRESS, AND ALSO IN AND TO STRUCTURAL MEMBERS, FOOTING BRACES; CAISSIONS,
FOUNDATIONS, COLUM:I'S AND BUILDING CORE SITUATED ON LOTS 3 AND 4 AYOP£SAID FOR
SUPPORT OF ALL STRUL TURES AND IMPROVEMENTS, ALL IN COOK COUNTY, ILLINGIS.

COMMON ADDRESS: 300 N State Street Unit# 4225
Chicago, lilinois 60610

PIN: 17-09-410-014-1534

10186213
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuamt to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashiet's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as raay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payzaent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insuffictent to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to rcfuse such payment or partial payments in the future, but
Lender is not obligated o anoly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedu’ed’ due date, then Lender need not pay imierest on unapplied funds. Lender may hold
such unapplied funds until Borrewer makes payment to bring the Loan current, If g()rrow':r does not do so within
a reasonable period of time, wpepder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 4o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Dorrower might have now or in the future against' Lender shall relieve
Borrower from making payments due’undsr the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instruinent.

2. Application of Payments or Procce's. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be appiizd)in the following order of priority: (a) interest due under the

Note; (b} principal due under the Note; (c) amoun'= due under. Section. 3.. Such . payments. shall.be.applied. to.each... ...

Periodic Payment in the order in which it became dve. Any remaining amounts shall be applied first to late
(:lgarge?\i second to any other amounts due under this Security Instrument, and then 1o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which. includes. a: sufficient
amount to pay any late charge due, the payment may be appiic io the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may.apply, any. payment. received. from. Borrower.to. the
repayment of the Periodic Payments if, and to the extent that, each /pzyment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of opc-¢r-more Periodic -Payments;-such-excess
may be applied to any late charges due. Voluntary prepayments:shall be arplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous-Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perisaic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic, Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of umonats due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument ai a Yen or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) piemurms for any and all
insurance required by [ender under Section 5; and (d) Mortgage Insurance premiums, 3 any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any timz curing the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
. requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /C'DF"““ 3014 1/
Bankars Systsms, ine., St. Cloud, MN Farm MO-T1-IL 10/16/2000 (page 3 of 10 pages) ,QV
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an
additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceceds, whether or not the underlying insurance was required by Lender, -shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such inSurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest to beé paid on such insurapce
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, ‘or-uther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obiigution of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lerscmad, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or/rot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided iy in Section 2.

If Borrower abandons ihe Property, Lender may file, negouiate and scttle any available insurance claim and
related matters. If Borrower doct-iot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leadsr may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, ci * Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rignic 1o any insurance proceeds-in-an- amount-net- to-exceed-the-ameunts- -
unpaid under the Note or this Security Insirument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premivms paid by Borrower) under all-insurance. policies. covering--the. Property, insofar..
as such rights are applicable to the coverage o the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay-amounts wnpaid under -the-Note-or-this - Security -Instrument; - whether-or— -
not then due.

6. Occupancy. Borrower shall -occupy, establist: -ard use-the -Property -as- Borrower's- principal -residence - -
within 60 days after the execution of ths Security Instruraent and shall continue to occupy the Property as
Borrower's principal residence for at least one year after th¢ date of occupancy, unless Lender otherwise .agrees
in writing, which consent shall not be unreasonably withheld, e aless extenuating circumstances. exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propzity; Inspections. Borrower .shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the rroperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is ‘delermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ‘rezair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceels zre paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released procceds for such purposes. Lender may disburse proseecs for the repairs and
restoration in a single payment or in a series of progress payments as the work is complete: If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ii 4 has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Burrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrowet’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceltancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by thus Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value' oihe Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of a.partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately ‘befere the partial taking, destruction, or loss in valve, unless Borrower and Lender
otherwise agree in writing, he  Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums-are then due.

It the Property is abandoned Uy, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence; sifers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the-date the notice is. given,. Lender. is. authorized.to.collect.and apply. the
Miscellaneous Proceeds either to restoraton or repair of the Property or to the sums secured. by this Security
Instrument, whether or not then due. "Opposing, Party” means the third party. that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior” ui proceeding, whether. civil or-criminal,--is -begun that,.in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in

the Property or rights under this Security Instrument. . Borrower can cure. such. a.default and,. if acceleration.has...

occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture- of the ‘Property or other-material -impairment- of Lender’s-interest-
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that

are attributable to the impairment of Lender's interest in the- Preperty -are-hereby- assigned--and- shall-be paid-to

Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivir. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumcni-granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agairst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of tre sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any. Suceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withoat bmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower orar-amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ‘covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenams and
agreements of this Security Instrument shall bind {(except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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[nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new [.can Servicer, the address to which
paymenis should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the meurtgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succezsor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower mor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the-incmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that e other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until suc'i Borrower or Lender has noufied the other party (with such notice given in
compliance with the requiremens of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ¢t such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice «f acceleration and opportunity “to cure given to Borrower pursuant to
Section 22 and the notice of acceleration givez to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and oppertunity tc take corrective action provisions of this Section 20. - c '

21. lfazardous Substances. As used in ihis/section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutints,..or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formialdehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wher< tae Property:is located. that, relate. to. health; safety or
environmental protection; (c) "Environmental Cleanup" includée any response action, remedial action, or-removal
action, as defined in Environmental Law; and (d) an "Enviroumcntal. Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposei, storage, or-release-of-any -Hazardous
Substances, or threaten to release any Hazardous Substances, on or in.the Zroperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation - of -any-Environmental: Law, (b)
which creates an Environmental Condition, or (c) which, due to the presensc, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. ‘Lhie preceding two sentences shal)
not apply to the presence, use, or storage on the Property of small quantities of Fazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of (2) any investigation, clajra. Gemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmzsgntal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substanee which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmertal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to: acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date thé:notice is given.to
Borrower, by which the default must be cured; and (d) that failure to cure the default (‘i‘r%t%‘be’fore the dite
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
Bankars Systerns, Inc., St. Cloud, MN Form MD-1-IL 10/16/20Q0 (page 9 of 10 pages)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ........ 3lst...... day of January. 2003.............. ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Scourity Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to . Alliance £$8, 4800.8, Pulaski Road, Chigago.....
B 032 e e eaaas
(the "Lender”) ol the same date and covering the Property described in the Security Instrument

and located at: . 30C. N, State Street, Unit. #4220, Chicaga. iL..60610.................cciviiiniine, .
{Property Address]

1-4 FAMILY COVFXANTS. In addition to the covenants and apreements made in the
Security Instrument, Borrowe: and Lender further covenant and agree as follows:

A. ADDITIONAL PRGPRTY SUBJECT TO THE S%'ZCURITY INSTRUMENT. In
addition to the Property descrived in Security lnstrument, the following items now or hereafter
attached 10 the Property to the extent ‘hey are fixtures are added to the %’roperty. description, and
shall also constitute the Property <orered by the Security Instrument: building materials,
appliances and goods of every nature-vimtsoever now or hereafter located in, on, or used, or
intended te be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heaiirg, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security \and access control apparatus, plumbing, bath
lubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storia doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, pancling and attached floor coverings, all of which,
including replacements and additions thereto, shall be d:emed to be and remain a part of the
Property covered by the Security Instrument. All of die 1‘)re§oing together with the Property
described in the Security Instrument (or the leasehold estzte"if the Security Instrument is on a
leasehold) are referred 1o in this 1-4 Family Rider and the Securiry fostrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortswer shall not scek, agree to
or make a chan&e in the use of the Propertir or its zoning classificzosn, unless Lender has agreed .
in writing to the change. Borrower shall comply with all laws, urdinances, regulations and
requirements of sigy glgvernmental body applicable to the Pro]perty.

. SUBORDINATE LIENS. Except as permitted by federal law, Forrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Properry without Lender's

prior Wﬁ%perrmssmn. o : )

D. LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5. .

E. "BORROWER'S RIGHT TO REINSTATE" (i)ELE ED. Section 19 is deleted. _

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted, .

G. ASSIG OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to cxecute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOIN OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are

Form 3170 1/01

MR

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / K a2 A0
fpage T of Z pages} )

o

Bankars Systems, inc., St, Cloud, MN Form 1-4 FAM-B §/29/2000

30185249

Sttt 3 S cag



UNOFFICIAL COPY

{sefied 7 jo 7 abed) 000Z/6Z/B H-WY4 b1 Wiod NINRNOID IS "u) Sweishg Sleueg

wio.
Lo/t oLLe 4 INJANHLSNI INHOJINN 2B(A @lppalifeely aliued—YIgiy ATIAY -1 ALVISILINW

1amoliog-

(I‘RQS) ---------------------------------------------------------------------------------
lamolog- elegp-Alobeln
(IBQS) P N R R R R I I I W. 5_.-

- 19pTy AT -1 SI
13 o) 0} $2055e pue siEFIE dmolog ‘MOTIH ONINDIS A™

mawmnsu] Amaag o) AQ pannwiad saIpatwal 2y Jo AUe ajoAUl ABUL I9PUY|
pue JULWMISU] ANINGE A JApUN YoraJq B 2q [[BUS ISIINUI UB SBY IOpUY] UOIym U JUIWIIISE
Io 2100 fue JIopun Yorala-Jo nefep s Jomoliog NOISIAO¥d L INV.IHA-SSOUD ‘I
“1inf ut pind Gie WUNNSU] A11IN02S 94} AQ PIINIAS SWNS AP ([ Ut 2JBUILI)
feys Auadord oy Jo sway Jo uarmdisse S Iapuay o Epauml Io W3 Jaujo Aue epi{EAUT
10 1nejap Aue aArem Jo 2Ind 10U 1[eYs sy jo uonestdde AUy 's1n300 ynefop & uagm sui Aue
12 08 op Aew ‘12A12931 pauwiodde SGrorpal & Jo sjusfe s 1opua] 10 ‘19pua] ‘IsAamol Iamoliog
0] inefap Jo aonou Smad 1oy a0 niopq Auadold o weURW Jo Jo [0XU0d aypl ‘modn
1o o) paimbal aq 10u rys ‘3eaoal prtiodde Ayeopnl o so sjafe s sopus o ‘lapuay
‘ydergered sny 1apun s|Si1 sy Fuisioaaxa
wolj Iapua] Juaaaid JJ[I’IOM 'y e Aue ‘upopiad jou [Ia pue ‘paunlojiad 10U Seq pue SiUSY
ayy Jo uawudisse Jond Aue paynooxs 10U SBY IamALIof VY] SJUBLIEA PUE SJUasa1dal Jamoliog
‘6 Uonay 01 uensind
WIWONSU] QN0 AUl AG paInoas Xapua 01 130D JOo SSAUp;QIpul Juwiodaq fjeus sosodind
yons JIoy Iapuaq Aq papuadxa spuny Aue sway 2yl FrNas[os /%0 pue fuadord sy Surdeuem
pue Jo [onuos Fupjel JO $I1S00 I IJADI 0] WIIGNS oU 218 Aladol] oyl Jo SN 9P JI
“A1.xi193s se A1adolg a1 Jo Ayenbapeur st
0] se Buimous Aue moynm Aaadoig oy woy (])amap siyoxd Huw\suay s 10a7j00 pue Auadoig
ay) aFeuew pue Jo uotssassod aywy 01 pamiodde IdATa331 ® 2ARU O PAMNUA G [[eyS Iapua (1A)
pUB paAlacal AJ[Enioe SJUaY asoyl AJUo Joj JUnodde o0} J[qel aq Peﬁs Taa1a021 pajurodde Ajpemnipnl
Aue 10 suofe s Jopuy| ‘JapuaT (A) ‘udumisu] AINISG A AQ pINioTs SWNS A1 0 U} pu
‘Auiadory oy uo SIBIRYD ISYIO puR SIUIWSSISSE ‘SIXE] ‘SWAMDOId J0miasul ‘$iS00 JOUBUUIRL
pue neddsr ‘spuoq §,39A10001 uo sumimaid ‘59§ S JOAIODI ‘929) S A0VEDNE ‘0) pATW[ 10U
ng ‘Smpnpour sy 2y Sundafjos pue Kadord 2 FuiSeuewr pue [0 0110 Funfer Jo $1809 oY)
01 1821 patjdde aq [eys suode s JopU 10 IAPU] AQ PAAI00 SWNY 1T ‘ASIAISYO sapIAoid me|
sjqeorjdde ssoun (Al) ‘ueus) oq) 0] puewp UINLM § Iopud] uodn sWaFe § I9pTe 0 Iopuy] O}
pledun pue anp suay [k Aed [leys AIadosq 2y JO JeU) yoea jem §2213e samolicg ) (Auadolq

Ul poureuod suuisaaid puw

I JO SHUDY O JO [fE DA J)uv. 100[[00 01 POJUS 2q [eys Jopua] () ‘uowmapu) Anoag

oY) Aq paInaos swns Ay 01 parjdde aq 01 ‘A[uo Iapua Jo JaUaq At Joj 2SN} S 2SHINIog AQ
PIAY 2q Teys Iomoxrog Aq paalaoal sjuay [e (1) :1amoliog O JNeJap Jo 20N0u $2AIS Iapua] JI
*Aquo A11In29s Tewonippe Joj wawisse ve 100 pug
wouwwisse 2njosqe ur SRNSUS SUNY Jo Jusumisse STy, JuoSe s,I0pur 10 Iapus] o) pred
34 0) 218 SUaY 3R eyl (SHURUA) JU) O} 20N0U UAIT SeY JOpua (1) puE WIUMINSU] ARINDIS U
JO gz uonoag 01 jrensind NNEIP JO 20M0U IIMOLIOY UAIS SBY JapUa| (1) [Oun Sjuay ay) 2Alddal
[[EYS IoMOLI0g ‘I2ASMO} “SIuade s, Jopua] Jo Japus] o1 sy oyl Aed [reys Asadodd ayp Jo jueum
1ok JBy) $32138 ple ‘SIIAY 91 190][07 01 SIUITE S, JopUa] 10 JAPUY SIZLIOPNE Jymoliog -afqeded



>

UNOFFICIAL COPY

CONDOMINIUM RIDER

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borzower") to secure Borrower's Note to Alliance FSB, 4800 $. Pufaski Road, Chicago, IL

..........................................................................................................................

.............................................................................................

[Property Address]

The Property includes 2 vnit in, together with an undivided interest in the common elements of, a

condominium project knowi as: Marina Towers, Condominiums...............ccooviiiienn,
[Name of Condominium Project]

(the "Condominium Project”) If the owners association or other entity which acts for the

Condominium Project (the "Ownirs /Association”) holds title to property for the benefit or use of

its members or shareholders, the Troperty also includes Borrower's interest in the Owners

Association and the uses, proceeds and venefits of Borrower's interest.

CONDOMINIUM COVENANTS. In 4adition to the covenants and agreements made in
the Security Instrument, Borrower and Lender Yurther covenant and agree as follows:

A. Condominium Obligations. Borrowe:rshall perform all. of Borrower's obligations
under the Condominium Project's Constituent Documéris, The "Constituent Documents” are the:
(i) Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents’'-Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituert Documents.

B. Property Insurance. So long as the Owners Assoclailon. maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Coadominium Project which is
satisfactory to Lender and which provides insurance coverage ‘in” the amounts (including
deductible levels), for the periods, and against loss by fire, hazards Included within the term
"extended coverage,” and any other hazards, including, but not limited to,~carthquakes and
floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Veuder of the

#yearly premium installments for property insurance on the Property; and

. (i1) Borrower's obligation under Section 5 to maintain property insurance coverzgs on the
Pfoperty is deemed satisfied to the extent that the required coverage is provided by the Owners

~ Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Form 3140 1/01
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