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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit «re defined befow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 1ezarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dzies January 30, 2003 :
together with all Riders to this document.

(B) "Borrower" is David J Waight and Gwen R Waight, no: as joint tenants or
tenants in cammon but as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

0070440818

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01

@ -B{IL) (wo10) ;
C L &Y
Page 1 ¢t 15 tnitials: - ~
YMP MORTGAGE FORMS - 1800I521-7231 *

RIEET A Bﬂx 333"“‘



UNOFFICIAL COPY

® L]
LO/L  t1OE wiog 51 4o 7 afiea w100 {19- D
. sy
staovvoLoo (V)

'VdSHY sepun Ueo[

a8efurow pesejar Aieiapay, e se Ayijenb jou saop uvoT oyl J1 GdA9 ,uwo[ afeSuowr parejal K([prapa), € Ol
presa1 ur posodull 918 Jey) SUOTIOLIISAI PUe SIUIAIINDAI e 01 s19JaI , YJSHY. “JUawnnsu] AJnoeg sy ux
pasn sy “Ianeur elqns sures a3 sureaod 1eys wonendal 1o wonesiIa) J0ssaons 1o [euonIppe Aue Jo ‘awn
0} WL WOl popuswie aq WySnu Aoy se ‘(00se Med WD $7) X uonenday ‘uvonemdar Sunusurayde
sI pue ("bos 19 Q97 uonasg *°§* (] T1) PV SAINPa0old UGS sy [edy sy stea! |, VASAY, {0}
“uauImnSy L1009 ST JO € Uotaes Japun swmoure Aue (1) snd ‘a1oN

a1 Jopupsu1aur pue ediunid (1) J0J Snp JUnowe panpayos ALemSal sy seatn | Jusrieg Jporng,, (N)
"meoT AP

‘uo yneyop I¢ ‘10 wswAeduou ay; isurede 19purT Sunocsrold souRINSUT SUEA ,Jouelnsu] BedLiop, (W)
*Kuadorq a1 Jo TONIPUOD I0/pUR AN[EA

Y1 ‘0 S8 SUOISSIUG 30 ‘1O SUOMIRIUSSSIdaISTUI (AL} JO 'UONBUISPUOD JO NSI[ WI aoueA2Auod (1) ‘Auadoig
atf) Jo wed Aue 10 [f¢ Jo Funfe) IoU0 Io uoneumuapuod (1) :Auadold Ay ‘jo uondNISIp Io ‘o) dFeurep
(1) :10] (g UON2Ag UI PaaL 2a9p $aSe1oA00 3y sapun pred spaacoad aoweinsur wetf Joo) Aired pag Kue £q
pred spseoo1d 10 ‘safeurep Jo pIzMe ‘JUSWRINGS ‘UONESUAdnoy AUe Suedll ,SP3ddod] SROSUB[RISTL, (T
*§£ UOTIAG UL PAqLINSIP QI8 Jel) SIS S50} SUBW , SWA] MOXsT,, ()

*SIFSUIEL)

asnoy3uLIea]d pajeWoNe Pl ‘SIaJSups) ANM ‘suoudapst Aq paleliul SIQJSURN] ‘SUOLIRSURI) AUIYIRLN
19[[) pajewione ‘SIajsuell o[es-Jo-ulod 74 1ONIUI] JOU ST INQ ‘SIPNUT WY Yong 'IUNCIIR Ue Npald Io
Ngap 03 HONNINSUT [eIdUeUl} € AZLIOINE 10 *170555U1 “I19pIo 0 Se os ader dususenr Jo “omdwos “yuswmusus
oruoydala) ‘[PUTULIS) S1UONIVR U YSnomp palenidl ol yowm ‘juswunnsur roded ejmars 10 yerp “yooyd
Aq pajeurduo uONOESURY) B URY) IOUI0 ‘SpUny JO-rISURI] AUl SUROWN |, JAjsuel], spung SonNpL, ()
"HONRZIULSI0 JR[IUIS 1O UOTIRIJ0SSE

SIBUMOWOY “UOIBIJNSSE WNIUNUOPUOs ¢ Aq Auadoig -oif-10 1amouog uo pasodun awe ey sefmiyp
ISYI0 PUR SJUIUISSISSE ‘S99 ‘SSNP [[B SURIUI ,SPRAISSISSY PuUr 599 ‘son(] uonepossy Lpunmwo),, (1)
‘snomundo ferapnf sjqeeadde-ucu

‘feary a[qearidde fje s [[94 s¢ (AB[ JO 1991J3 91 SABY 1RY)) SIAPIO [UE SIIU SANENSIUNUPE PUR SIUEUIPIO
‘suorjejnfal ‘sayels Ted0| pue els ‘Teropa) sqestdde Suijonucs e sueswr | meqy aqednddy, (FD)

[&g1oads] (s)9m0 ] sopry Juowded Apisomig [ BpRI VA [ ]
Jopry Alued - [ J9pRy ustwdofaaaq ifup pauueld [T] 2Py woofieg
J9pIy SO PUOOAS [ JOPIY WRUIIOPUO) ) Jopy 218y, A1qesnipy [

:[sjquoridde se voq yaeyo} Jomoliog AQ pansaxa «Q v aIe SISpTY

Sumolo o, “Iamollog AqG PIINIXI I8 Jey) JUSWNISU] AIINOSG STY) O SIIPTY [[B SUedW 500, (D)
1519901 snjd ‘justnusu] A)INdag ST 19PUN Snp SUINS e PUR ‘3)oN 94 1apun snp

sofreyd arey pue sadreyd woawledard Aue ‘isaxamut suyd ‘a10N oYy £q pIOUIPIAD 1GaP A1 suBAUI , weo, ()
,Kuadosg

ayy w1 spyBry jo Ioysuel], Fulpesy sy ISpun mo[aq paquasap s1 ey Auadosd a sueows Aprdoad, ()
€107 ‘T Axenaqed RS 1338] 10U ([0 Ut 1gop 21 Aed 0) pue sjuowiie

olpouay Tendaa ut 1gap st Aed o) pasnmoxd sey Jomoxrog “1sasamt snyd ( 00°000°52Z% 'S
SIBJ{O(] =m——=m= === em e e e e e e e me e e m e — -
G0T/00 PU® pPUESNOYL OATd AJUSAL POIPUNH OM] JOPUYT SIMO JOMOLIOY Jel SAIBIS ANON YL,
€00z ‘0 Xxenuep pazep pue 1dmouog Aq paudts s10u Kossnnoid sip suesw 90N, (@)
JIAUWMIISU] AJINISG STy Jopun 90FeS 10w oyl SI 1SPUF]

90909 TI ‘0BEDTYD 38 SOIUOH M TTT SI SSAUPPE S Jopua]

Sr

3



UNOFFICIAL COPY

LA

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security. Instrurnent. |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agréements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gr?mt and convey
to Lender and Lender's successors and assigns, the following descnbéd property located In the

County [Type of Recordmg ]urlsdlcubn]
of Cook [Name of Recording Jurisdiction}:

The sout-30 feet of the north 90 feet of lots 1, 2 and 3 (except the
west 4 feet of =zaid lot 3) in block 25 in Kimbark addxt:.on to Hyde Park,
being a surdirision of part of the wﬁst 1/2 of the southeast 1/4 of
section 11, towaship 38 north, range 14, east of the Third Pr:.nc1pa1
Meridian, in Coo). County, Ill:.no:Ls. 7 6@0

Parcel ID Number: 20-11-407-015 which currently has the address of

5206 S Kimbark Ave : [Street)
Chicago (Ciy]) THinois 60615  {Zip Code]

("Property Address"): ' '

TOGETHER WITH all the improvemenis now or hereafter erectei-or the pmberty, and é]l ‘

casements, appurtenances, and fixtures now or hereafter a part of the property. All xeplacements and
additions shall also be covered by this Security Instrumem All of the foregoing iz Ffe;red to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-Coiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Pmpeny ..eamst all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘use and non- umform .

covenants with limited variations by jurisdiction to constitute a uniform. secunty msimmel{fr eovermg real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and. agre@maﬁ follows

1. Payment of Principal, Interest, Escrow Items, Prepaymeht Charges, and Late Charges.
Borrower shall pay when due the principal of, and_ intére§tion, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst ment shall be made in Us.
0070440818
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall fog all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant aind ag{eemerlt
1s used in Section 9. If Borrower is obligated to pay Escrow ltems dlrecﬂy, pursuant’ to.a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by ‘a nioticé given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender aJl Funds and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o  apply
the Funds“at the time specified under RESPA, and (b) not to eXCeed the maximum alnount a lender can
require under ' RESPA. Lender shall estimate the amount of Funds dbe on the basis of current data and
reasonable estima'es of expenditures of future Esctow ltems or otherwise in aceordance with Applicable
Law.

The Funds shall- he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so .msured) or in
any Federal Home Loan R-nik. Lender shall apply the Funds to pay the Escréw Items no later than the fime
specified under RESPA. Lendr ¢ha!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrﬂwep intérest en the
Funds and Applicable Law permits Lendcr to make such a charge. Unless an agreement is inﬁde' in writing
or Applicable Law requires interest to b, pzid on the Funds, Lender shall niot be required to pay Borrower
any interest or earnings on the Funds. Borrovrer and Lender can agree i writing, however that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accoummg of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovw; =5 defined under RESPA, Lender shall accoupt to
Borrower for the excess funds in accordance with RES“A If there is a shortagé of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower avrequired by RESPA, 4nd Borrowar shall pay to
Lender the amount necessary to make up the shortage in acccidance with RESPA, but in nio hote than 12
monthly payments. If there is a deficiency of Funds held in escrotw, as defined under RESPA Uénder shati
notify Borrower as required by RESPA, and Borrower shall pay to _enazr the amount neceS$ary to make
up the deficiency in accordance with RESPA, but in no more than 12 nwribly pa}fmems

Upon payment in full of all sums secured by this Security Instrumest, Fender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and, impositions
attributable to the Property which can attain priority over this Security Ingtrument, leasciold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assoqsmcn:js, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manmer proviues 1n Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Seeurity InstiVinent upless

Borrower: (a) agrees in writing to the payment of the obligation secuied by the Hen in a manngér ptable
to Lender, but only so long as Borrower is performmg such agreement; (b) contests the lieff iri %ood fatth -
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s, me‘f 1 Qperate 19
prevent the enforcernent of the lien while those proceedings are pending, but only il suck 'fOceedmgs
are concluded; or (c) secures from the holder of the lien an agreemént sa#isfactory -Lgiﬁ%'f:r subordinating
the lien to this Security Instrument. If Lender determines that any part o thelf’ peny is subject to 4 lien
which can attain priority over this Security Instrument, Lender may ‘give Borrower a notice identifying the

@w- 0070440818
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may fite, negotiate and seitie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lendér acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to iany insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seeunty Instmment and
(b} any other of Borrower's rights (other than the right to any refund of uneatned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either te repair or restore tﬁhe Praperty or
to pay amcun’s unpaid under the Note or this Security Instrument, whether o1 not then.due,

6. Occrpancy. Borrower shall occupy, establish, and use the Preperfy as Borrower's principal
residence witkin 50 days after the execution of this Security Instrument and shalk continue to' occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's controt.

7. Preservation, Mzzienance and Protection of the Property; Inspectlons. Borrower shatl not
destroy, damage or impair t'ie Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Besrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repyir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t» avoid further detenorauglf'br damage. If ingurance or
condemnation proceeds are paid in connectic: with damage to, or the taking of, the Propet;’fy, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceads for such
purposes. Lender may disburse proceeds for the repairsand restoration. in a Smgle payment orin a series of
progress payments as the work is completed. If the insucwice or condemnation proceeds are fiot sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the campleﬁon of
such repair or restoration.

Lender or its agent may make reasonable entries upon.a:d inspections of the Propeity. If it has
reasonable cause, Lender may inspect the interior of the improvemerits o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec? mng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ‘i, fllr-ng the Loan application
process, Borrower of any persons or eniities acting at the direction of Barower or thh BOFEGWCI‘ i)
knowledge or consent gave materially false, misleading, or inaccurate infélmahon o statements to Lender
(or failed to provide Lender with material information) in connection. wih the- Loan. Material
representations inctude, but are not limited to, representations concerning Borrower's oormpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In“wament. If
() Borrower fails to pérform the covenants and agreements contained in this Security Instrument; ¢t} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or Irlghts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for oondernnauon or qrfelture for
enforcement of a lien which may attain priority over this Security Instrument or 1o enf@rca laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may and, By for whatever is
reasonable or appropriate to protect Lender's interest in the Propeﬂ‘y &n@fj hit§ under this Secunty
Instrument, including protecting and/or assessing the value of the' Pﬁ@peﬂ?‘ | securing and/0r repairing
the Property. Lender's actions can include, but are not limited, Je: {a) paying any sums secur¢d by a lien
which has priority over this Security Instmmem (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellatlon of the
Mortgage Insurance, to have the Mortgage Insurance terminated aufon; fically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearnéd at thefime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscelianeous Proceéds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaif .of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to held such: Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work -has beep rc‘fam];zle:ted 1o
Lender's satisfaction, provided that such inspection shall be undertaken prempﬂ,y Lepder may: pay-fot the
repairs and_lestoration in a single disbursement or in a series of pmg—sess payments g,si the ‘work 1§
completed. ¥Jnjess an agreement is made in writing or Applicable Law: reqyires interest {0 Bé paid on sueh .
Miscellaneous Proceeds, Lender shall not be required to pay Borrgwer any. interest-oF eammgs on such
Miscellaneous Pzocseds. If the restoration or repair is not economieally feasible or Lender's §ecur1ty would
be lessened, the Misce.laneous Proceeds shall be applied to the.sums:seeuged by this Security Instrument,
whether or not then due, “ith the excess, if any, paid to Borrower. Such.Miscelaneous Pmceeds shall be
applied in the order provid:d for in Sectlon 2,

In the evenmt of a (otal t=king, destruction, or loss in value of the Property, thi Mlscellaneous
Proceeds shall be applied to the/siiis secured by this Security Instrument, whether or net. then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beivre the pamal taking, destruction; of loss in value i$ equal to or
greater than the amount of the sums secoied by this Security Instrument }mmedialely before the parijal
taking, destruction, or loss in value, unless ™orrower and Lender otherw;sé agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the M}seell”anééuﬁ Proteeds
multiplied by the following fraction: (a) the tot\l arount of the sums, secyred iminedjately” before the
partial taking, destruction, or loss in value dividid by (b) the falr mdgkey value "of ée Pxope@y
immediately before the partial taking, destruction, or luse'1n value. Any Hlagéesl;nall be pit L Borrower,

In the event of a partial taking, destruction, or loss i value of %w Properiy in WhlGh the fair market
value of the Property immediately before the partial taking, dzstruétion, ‘of foss in vilue i 15; less than the
amount of the sums secured 1mmed1ately before the partial tabirg, destructloﬂ or 18ss in rv.ﬂ'ue unless
Borrower and Lender otherwise agree in writing, the Miscellanequs Z1¢seeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are ther: :?Ué

If the Property is abandoned by Borrower, or if, after nofice’ %i Lender to‘Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aWald o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s gfw.,n Lender\ is authorized
to collect and apply the Miscellaneous Proceeds either to restoraﬂan or _'r 9. the Pf@perty or to the
sums secured by this Security Instrument, whether or not then due. " pog;n%, Pity" riszhs the third party
that owes Borrower Miscellaneous Proceeds or the party agatnst whe YrGWER ha: a reht of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ClVll or criminal, is %ecun that, in
Lender's judgment, could result in forfeiture of the Property or other’ material impairment of Tender §
interest in the Property or rights under this Secunty Instrument. Borrowér can ¢ure such a defanily and, if
acceleration has occurred, reinstate as provided in Section 19, by causing: the action or Exeéee&i‘ﬁg {6 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of #ie Pr@perty or othefnmte;gﬂ
impairment of Lender's interest in the Property or rights under this Security Instrumpm Tiier srocéeds 6f
any award or claim for damages that are attributable to the impairtent 6FLendes § r__'feféﬁi’ & Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration~or £eg:im Of the Property shall be

applied in the order provided for in Section 2. ER R
12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument graméd by Lender
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrurent  shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rlghts and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the part-if:fS to agree by: contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts Wlth Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Noté 'which can be
given effect without the.conflicting provision.

As used in this Security Instrument: {a) words of the masculine gepder shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singylar shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion wnhb‘ut any: obligation to
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of 'EhIS Secunty Instrument.

18. Avarsfer of the Property or a Beneficial Interest in Borrower. As-used in this Section 18,
“Interest in the Property means any Iegal or beneficial interest in-the Property, including, bllt not limited
to, those benef cizi interests transferred in a bond for deed, contract for deed, mstallment sales contract o1
escrow agreemen?, the intent of which is the transfer of title by Borrower at a futuxe daté to a purchaser.

If all or any pat o the Property or any [nterest in the Property is sold or transférred (or if Borrower
is not a natural person and's beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender ‘muay-require immediate payment in full of all sums secused by ithis Seeurity
Instrument. However, this optisn shall not be exercised by Lender if such exercise is p:ohlbxted by
Applicable Law.

If Lender exercises this option, '-cnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ‘lays from the date the notice is given in dceordance with Seéetion 15
within which Borrower must pay all swins secured by this Security Instrument. If Borrowe Ji_fails' o pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies pemutted by this
Security Instrument without further notice or ¢ ,“.and on Borrower.

19. Borrower's Right to Reinstate After (icceleration. If Borrower mieets cenairi conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued; aé any tiime
prior to the earliest of: (a) five days before sale of tle ”roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit pecify for the termination of Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. These condjHons are that
Borrower: (a) pays Lender all sums which then would be due vncer this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any-cuter covenarit$ op agreements (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not limited tw, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi the ¢ purpose of prOtecsI;ng Lender's
interest in the Property and rights under this Security Instrument; and (d) tales:such action.as;Lender may
reasonably require to assure that Lender's interest in the Property and 7ishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secum‘y Ins*fument shall tontinge
unchanged unless as otherwise provided under Applicable Law. Lender may reGivire that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as sele.tee by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's check) rovided any
such check is drawn upen an institution whose deposits aze insured by.a federal ageney, inist: aﬂema}ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ltis'cunent and
obhganons secured hereby shall remain fully effective as if no acceleranon had oceurred. I-Iow,\e' this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pamal interest in
the Note (together with this Securlty Instrument) can be sold one or more times without ipxgg . notice 10
Borrower, A sale might result in a change in the entity (known as the "Lean Servicer’) dhat collects
Periodic Payments due under the Note and this Security Instrument and perﬁnms other 3 mortgage Ioan
servicing obligations under the Note, this Security Instrument, and Apphcablﬁleiw “There also might be
one or more changes of the Loan Servicer unrelated to a sdle of&he N@E&vﬂﬁﬁhﬁre is a change bf the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should ¢ made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sha"ll specify: (a)
the defanit; (b) the action required to cure the default; (c) a date, not less than 30 days| from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratihh of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jcquire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not [iniitod to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services reridered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. In accoré¢ance wvith Illinois law, the Borrower hereby releases and watves
all rights under and by viriue of the llinois heucstead exemption laws.

25. Placement of Collateral Protection Insurapze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreezocnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroreer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1’ zonnection with the coliatéral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thitinsuranee, including interest
and any other charges Lender may impose in connection with the placemept of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniisance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ue rais than the cost of
insurance Borrower may be able to obtain on its own.
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I, L)(\dQT"S , a Notary Public in and for $aid county and
state do hereby certlfy that

STATE OF ILLINOIS, eﬁﬁ Cocl.  County ss:
N

Nl S LJ&,*@/CF od Garenn K. Ufaqsld‘ }\usl)a/\ol O‘JWQ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledggd that /Sheigned and delivered the said
instrument as his/he ee and voluntary act, for the/uses and oses therein set forth.

Given nnder myhand and official seal, this y of :
Wrt/ , 2,00_}

My Commissio:. E:nires:

Notary Public e W
i

“OFFICIAL SEAL"
DWAYNE COLLINS
ALLWOR] COMMISSION EXPES 08/29/06
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