C/

Y

7
J
%

.

o
()

UNQFFICIAL COPY, xg

1154/0086 BS 02 Pege 1 of 3
2ORE-OR—-07 0F:30:10
Took Doty Rethrder 25,58

SUBORDINATION

OF MORTGAGE LI 1 l\

0030186730

AGREEMENT

-~

This Agresment is by and between A-1 Mongage VS/A/Q/A/ (the "Lender™), and First American Dank ("FAB™). Based on the represcntalions
and acknowledgments coarained in thiz /. groement, FAB and Lender agree ag follows:

Stephan & Margaret Romm (collestively “Boriower™ wanis Tender o ;smvtei& financial accommodations to Borrower in the form of anew
credit or loan in the maximum principal amount of $153,000.00 (6 be securad by a mortgage, trust deed or other security interest from Borrower
to Lender on the real property as described on Exhibit “A” attached hereto (the “Premises™):

Definitions. The following words shall have the followg ricanings when used in this Agreement. Terms not otherwise defined in this
Agreement shall have Lhe meanings attributed to such terms in the Jniform Commercial Code.

jeri™ means thai @ Morgage affecting the Premises dated 03/17/01 and recorded in Cook County, lllinais as
nt No. 10223985, giade by Borrower to FAB to secure an in.droindness in the original principal amount of $60,000.00.

"New Lien" medig That certain Mortgage affecting the Premises dated . made by Borrower to Lender to
secure a cewaitt Note in the principal amount of $153,000.00, with interes. 81 (e rate of % per annum, payable in
monthly instaliments of § on the first day of every month beginniup and continuing wmti
on which date the entire balance of principal and interest reteninizg unpaid shall be due and payable,

Subordinaiion. FAB hereby subardinates its FAB Lien fo the Mow Lien held by Lender. PROVIDED, HOWEVER, THAT THIS
SUBORDINATION SHALL BE LIMITED TGO INDEBTEDNESS INFAVOR OF LENDER IN THE PRINCIP AL AMOUNT OF 3153 000.00 AND
THAT INTHE EVENT THE PRINCIPAL AMOUNT OF THENEW LIEN IS INCREASED BY A SUBSEOULFT MODIFICATIONOF THE
UNDERLYINGNOTE AND/OR MORTGAGE BY LENDER, THEN THIS SUBCRDINATIONSHALL BEOF NO AP FUT WHATSOEVER WITH
RESPECTTO ANY AMOUNTS INEXCESS OF SAID PRINCIFAL AMOUNT, AND TRENEW LIEN SHALL BE SUBORDINATE TOTHE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL AMOUNT,

efault By Borrower. 1f Borrower bocomes insolvent or bankrapt, this Agreement shall remain in full force and effect. Any defaultby Borrower
undsr the torms of the Naw Lien also shall be a default under the torms of the FAB Lien to FAB,

Duration and Terminution. This Agreement will take effect when received by Lendur, without the necessity of uny ucceptages by Lender, in
writing or otherwise, and will remain in full force and effect until the New Lien is released by Lender.

Applicable Law. This Agrcement shall be governed by and construed in accordance with the laws of the State of [linois. No provision
contained in this Agreement shall be construed (u) as requiring FAB o gront to Borrower or to Lender any financial assistance or other
accomumodations, or (b) as limiting or precluding FAB from the ¢xercise of FAB's own judgment and discretion about amounts and times of
payment in making loans or cxiending accommeodations to Borrower.

Amecndments. This Agreement constitutes the entire understanding and agreement of the parties as 1o the matters set forth in this Agreement.
No zlteration of or smendment to this Agreement shall be cifective unless made in writing and signed by Lender and FAB, 3
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Successors. TTis Agreement shall extend to and bind the respective successors and assigns of the parties to this Agreement, and the
covenants of FAB respecting subordination of the FAB Lien in favor of Lender shall extend to, include. and he enforceable by any transferee
or endorsee to whom Lender may transfer any or all of the Mew Lien.

IT WITNESS WHEREQF, the undersigned have executed this Subordination of Mortgage Agreementas of the | day of ﬁ% . .00z
FIRST AMERICAN BANK A-1 Mortgage US/A/Q/A/ [LENDER]

By: M\m By:

Name:  Chris Vela ¥ Name:

Title:  Consumer Loan Rep Titie:

Address: 4611 Golf Rd. Address:

Skokie, IL. 60076

STATE OF ILLINOIS )

88
COUNTY OF _(Lemesdn )

I, the undersigned, a Notary Public in and /=1 said County in the State aforesaid, DO HEREBY CERTIFY that personaily
known to me to be the same person whose nare 15 subscribed to the foregoing instrument as such officer of First American Bank, appeared
before me this day in person and acknowledged that he/she signed and deiivered this instrument as his/her free and voluntary act, and as the
free and voluntary act of First American Bank, for th usel and purposes therein set forth,

Given under my hand and notarial seal this _:?1"'? o) day of Dyece vl | 2002

%4\”&& H- %%/3 ‘

Notary Public

SCEPP T R a0 e e,

OFFICIAL SEAL

S GAYASHREE H SHAH 3
y HOTAITY PUBLIC, BTATE OF LUNOIE §

HIS INSTRUMENT PREPARED BY: Chris Vela
Mail To:

FIRST AMERICAN BANK
Loan Operations
201 8. State Streg
Hampshire 11 ¥
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ORDER NUMBER: 2000 00037%%40 8¢

STREET ADDRESS: 2353 RIDGE

CITY: EVANSTON COUNTY: CQOK COUNTY
TAX NUMBER: 11-07-109-031-0000

LEGAL DESCRIPTION: 3

THE NORTH 40 FEET OF BLOCK 3 {(EXCEPT THAT PART LYING EAST OF A LINE DRAWN FROM A
POINT IN THE NCRTH LINE OF S$aID BLOCK 3 WICH IS 16 FEET WEST OF THE NORTHEAST
CORNER OF SATFN BLOCK 3 TO A POINT IN THE SOUTH LINE OF THE <N40 FEET WHITING I8
13 PFEET WEST OF THE BAST LINE OF SAID RBRLOCK 3} IN ORRINGION'S ADDITION TO
EVANSTON IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAT, VERIDIAN, IN COCK COUNTY, ILLINOCIS.

LEGALD
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