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MORTGAGE

DEFINITIONS
Words used 1 mudtiple secuons oothis document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Cenam rules rezarding the usage of words used in this document are aiso provided in Section 16.

(A} "Security Instroment” means (his document, which is daled  DECEMBER 19 L2002,

togesher with all Riders to this document,
i(B)  "Borrower”is RICHARD L. LIEZ AND SUBAN D. LIES, HUSBAND AND WIFE

Boreower 1s the mortigagor under this Security Instrument,
() "Lender” is PROPESSTIONAL MORTGAGE pRoTHERS, 1INC.

Lender ira CORPORATION organized
and existing under the laws of ILLINOILS .
Lender's address is 2626 WARRENVILLE ROAD, BUITE 200, DOWNERS GROVE,
ILLINCIS 80515

Lender is the mortgagee under this Security Instrunsent.

(D1 "Note™ means the promissory note signed by Borrower and dated DECEMBER 19 , 2002
The Note states that Borrower owes Lender THREE HUNDEED THOUSAND JovVEN HUNDRED AND
0C/100 Dollars (U5, 8 300,700 .00 3 plus interest, Borsower has promised o pay
this debt in regular Perlodic Pavments and 1o pay the debt m full not later thany JANUARY 1, 2033

(E)  "Property” means the property that is described below onder the heading “Transfer of Rightsviihe Property.”
{Fy  "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late tharges due under
thie Nete. and alf sums due under this Secarily Instnmment, plus interest.

(G} "Riders” means all Riders 10 this Security Insument that are executed by Borrower, The followimg Riders
are 1o he exeeoted by Borrower [check box as applivable]:

4
g
T
7
3

21 Adjustable Rate Rider U1 Condominium Rider [ Seeond Home Rider

{7 Balinon Rider U] Planned Unip Development Rider 1 Otheris) {specify]

] 1-4 Family Rider (] Biwerkly Payment Rider
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() "Applicable Las " meww all controlling applicable federel . state and logal statutes, regulations, ordinances uid
administrative rules and orders (that have the effect of Law) as well as all applicable final, non-appeulable wdicis!
opnions,

dy  "Community Association Dues, Fees, and Assessments” menns all dues, foes, assessments and other charges
that are imposed on Borrower or the Propenty by a condominium ssoviation, homecwners association of similar
erganization.

Iy VElectronic Funds Transfer” means apy transfer of funds. other than a transaction originated by check, drafl,
or similar paper instrament, which is mutiated through an electronic termingl, telephonic instrunient, compuier, or
magnetic tape 50 as to order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not himiled to, point-of-sale transters, automated ieller machinge iransactions, transiers initiated by
telephone. wire wransigrs. and mitomated clearinghouse ransters,

(K} "Eserow Hems™ means those tems thar are deseribed in Secuon 3

(L) "Milcetlaneous Proceeds” means any compensation, settfement, award of damages, or proceeds pald by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 53 for: (1) damage . or
destriction of, (he Property; (i) condemnation or other taking of all or any part of the Property; i convevanee in
lien of condemnaiion, or (v} wisrepresentaiions of. or omissions 8% 1o, the value and/or condition of the Property,
(M) "Mortgage I pranec” means insuranee protecting Lender against the nonpayment of, or defanlt on, the Loan,
(N} "Periodic Payment” means the regularly scheduled amount due for (05 principal and interest under the Note,
plus (1t} any amounts oiden Section 3 of this Secarity Instriment,

{0y  "RESPA" means the Re:l Estate Settlement Procedures Act ¢12 ULS.CL §2601 ot seq.) and its implemensing
regulation, Regulation X (24 Cr XK. Pan 3500, as they might be amended from time o time, or any additional or
suceessor Jegislation or regulation that governs the same sublect matier.  As used in this Security Instrumen,
"RESPA” reters o atl requirements and restricions that are imposed in regard w a "tederally related mortgage toan
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” meassany party that has taken ttle w the Property, whether or not tha
party has assumed Borrower's obligations under theNore andior this Seeurity Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument sccures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Nove: and (1) the performance of Borrower v tovenants and agrsements under tns Secuniy
Instrument and the Note, For Ihis purpose, Borrower does herehy morigage) grunl and convey to Lender and Lender’s
suceessors and assigns the following described property located w the
COUNTY of COOK
fTvpe of Recording Junsdionou] CEaine of Recording Jursdicnosd

LOT 8 IN CNDIAN WOODR ADDITION TO ITNDIAN HILL ESTATES UNIT NO, 2
A SUBDIVISION OF PART OF THE WEST 1/2 CF THE SOUTHWEST 1/4 OF

SECTION 29, TOWNESHIP 42 NORTH, RANGE 13, EAST OF (PHE THIRD

FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE.

A PN, #: 05-29-316-041-0000

which currently has the address of 3028 INDIANWCOD RCAD

[Srevt]
WITMETTE . Binois 20091 ("Property Address ™y
oy {Aap Codel
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TOGETHER WITH all the mwprovements now or hereafter erected on the property, and all easements,
appurtanznces, and fixtures now or hnzz’caftezr & part of the property,  All replacements and additions shall also be
covered by this Security Instroment. All of the foregving is referred 10 1n this Scourity Instrunsent as the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right
10 mevigage, grant and convey the Property and vhal the Property is tpencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the ritle 1o the Property against all claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT rounbines uniform covenants for national use and non-uniform covenasds
with Hinited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

I.  Paymept of Principal, laterest, Eserow Items, Prepayment Charges, and Late Charges. Bortower
shall piay when due the p*':zzci@al of, and interest on. the debt evidenced by the Note and any prepayment charges and
late charges due under the ofe, Borrower shail alse pay funds for Escrow Items pursuant to Section 3. Pavments
due wider the Note and this Security Instrument shall be made in U8, purreney.  However, If sny check or other
nstrument recetved by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid.
Lender may require that any or all/szbsequent payments due under the Note and this Security Instrment be made in
ane or more of the following lorms, ascelecied by Laler: () cush; (b money order; () certified check. bank check,
treasurer’s check or cashier’s check, proviaed any such check is drawn upon an Institution whose deposits are insured
by a federal agency, instrumentality, or entivy; v (d) Electvonic Funds Transfer.

Pavments are deemed received by Lenderwhen received at the location designated in the Note or at such other
focation as may be designated by Lender in aecordencs with the notice provisions in Section 15, Lender may retum
aiy payment or partial payment if the payviment or parcinayments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment isulficiont to-hring the Loan current, withowt waiver of any rights
herennder or prejudice @ its righis o refuse such payment Or partial payments in the Teture, bur Lender is not
ohligated 1o apply such payments at the time such puyments dre wosepted. 1f each Periodic Pavment is applied as of
1s seheduled due date, then Lender need not pay interest on unapplind funds,  Lender may hold such unapplied fumds
until Borrower makes payment to bring the Loan current. If Borrowe! does not do so within a reasonable period of
tine, Lender shall either apply such funds or retna them to Borrowee, 1not applied earlicr. such funds will be
applied o the outstanding principal batance under the Note immediately prios o foreclosure.  No offset or claim
which Berrower might have now or in the fumure agaipst Lender shall relieve Bopower fram making payoems due
onder the Note and this Security Instrumen or perfarming the covenants and afreements secured by this Security
Instrarment,

2. Application of Payiments or Proceeds. Except as otherwise described i this Section 2., ail payvments
accepted and applied by Lender shall be applicd i the Tollowing order of priovity; (3) imerest due under the Note:
¢y principal due under the Note; (¢) amounts Jue under Section 3. Such payments shall be apilied (0 each Periodic
Pavient in the order in which it became due.  Any remaining amounts shall be applied first w lascharges, second
(0 any other amounts due under this Security Instrement, and then to reduce the principal balance of 4w Moie,

It Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes.a sufficient
amount 1o pay any late charge due, the paymem mwy be apphied 1o the delinguent pavment and the late charge. 1f
mere (than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Penodic Payments 1f, ard to the exterd that, each payment can be paid in full. To the extent that
any excess exists after the payiment is applied to the fuil pavment of one or more Pertodic Paviments, such excess may
be apphed (o any late charges due. Veluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Misceliancous Proceeds 1o principal due under the Noie
shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 surn {the "Funds™) 10 provide for paymen of amounss due for: (a) txes and
assessments and other ierns which can attain prierity ever (his Security Tnstrument as a lien or encumbrance on the
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Property; (bj leasehold pavments or ground rents on the Property. if any: (¢) premivms for any and all nsurance
required by Lender under Section 5; and (d) Morigage Insuranze premiums, if any, orany sums pavable by Borrower
to Lender in Heu of the payment of Mortgage Insurance premiums in accordance with (he provisions of Secuon 1
These tems are called “Fserow ltems.” Ar OFIZination ot & any time during the term of the Loan, Lender nizy require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bortower. and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish o Lender all sotices of amounis 1o he paid
under this Section. Bortower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to puy the Funds for any or all Escrow lems. Lender may waive Borrower s ohli gation to pay to Lender
Funds for any or all Eserow ltems at any time. Any such waiver may onj y beln writing. [nthe event of such waiver.
Borrower shall pay directly. when and where payable. the amounts due for any Escrow Tems for which paymens of
Funds has been waived by Lender and. if Lender requires. shall furnish o Lender receipts evidencing wuch pavment
within such time period as Lender may require. Borrower's ohligation to make such payments and o provide receipts
shall for al'parposes be deemed 1o be 4 covenant and agreement contained in this Security Instrument, a< the phrase
“covenant an agreement” is used in Section 9. 1f Borrower is vhligared 1o pay Escrow Items directly, pursuant
awaiver, and PGrower fails 1o pay the amount due for an Escrow lem, Lender may exercise its i ghts winder Section
% and pay such ansount and Borrower shall then be ehligated under Section 9 to repay 1o Lender amy such amount,
Lender may revoke the vaiter as to any or all Escrow ltems a1 any time by a notice given in accordance with Section
15 and, upon such revetation. Borrower shall pay to Lender all Funds. and in such amounts, that are then required
undes this Section 3.

Lender may. ar any tinw! 0ollect and hold Funds man amoun? (@ safficient fo permit Lender 1o apply the
Funds at the time specified under ®ESPA, and {8y ot o exeeed the maximum amount 4 lender can Tequire trler
RESPA. Lender shall estimate the amount of Funds due op the basis of curremt data and reasorable estimates of
expenditures of future Escrow ltems or ofierwise in accordance with Applicable Low.

The Funds shall be held in an instiigton whose deposits are insured by a federal agency. instrumentality. or
entity (including Lender. if Lender is an insfiidion whose deposits are so nsured) or in any Federal Home Lo
Bank. Lender shall apply the Funds to pay the Eserow Trems no fater than the time specified under RESPA . Londer
shall not charge Borrower for holding and applying 1he Eunds annually analyzing the eserow account. or verilying
the Escrow Trems. unfess Lender pays Borrower interesiarthe Funds and Applicable Law permits Leader 16 muke
such acharge. Unless un agreement is made in writing er Aprlivible Law requires inferest 1o he paid on the Fuds,
Lender shall not be reguired to pay Borrower any inferesi or ca/igs on the Funds, Borrower and Lender can agree
in writing, bowever, that imierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Fuids as required by RESPA,

If there 15 a surplus of Funds held in escrow, as definud under RESP AL Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there i ashortage of Funds beid 2 escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall paty 10 Lirider the amount necessary 1o niake
up the shortage in accordance with RESPA, but 1 no more than 12 monthly paymeats. If there 1 a deficiency of
Funds held in escrow, as defined under RESPA . Lender shall notify Borrower as required 5y RESPA, and Borroser
shall pay to Lender the amount necessary to make up the deficiency inaccordance with RESPAzbut in no more 1han
12 monthly payments.

Upon payvment in fulf of all sums secured by this Security Instrument, Lender shalj promntly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments, eharges. fines, and impositions attributable
1o the Property which can attain priority over this Security Instrument. leaschold payments or ground rents on the
Property, if any, and Community Association Dues. Fees, am Assessments, #any. To the extent that these iems
@e Escrow Fems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prisrity over this Security Instrument uiless Borrower:
(a} agrees in writing (o the payment of the obli gation seeured by the fien in a manner acceptable to Lender. bot onh
so kong as Borrower is performing such agreement: (b} contesls the Hen in good faith by, or defends against
enforcement of the Jien in, tegal proceedings which in Lender’s opinion operate w prevent the enforcement of the Lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures [rom the holder
of the lien an agreemem sanisfactory to Lender subordinating the lien (o this Security Instrument. I Lender
determines that any part of the Property 1s subject 1o a lien which can atiain priority over this Security Instrument.
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Lende: snay give Barrower a notice identilving ihe Lien. Within [0 days of the date on which that novice is given,
Borrower <hatl sarisiy the Tien or sake one or mere of 1he actions set forth above in 1his Section 4.

i ender may reguire Borrower 1o pay a one-tinse charge for a real estate Lax verification and/or reporting service
used by Lender in connection with this Lean, ’

z, Property Insurance, Borrower shall keep the nmprovements now existing or hereaticr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
mctuding. but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maiptained 1w the amounts (ncluding deductible Tevelsy and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the termof the Loan. The insurance carier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choiee. which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge tor flond zone determination, certification and tracking services; or (b} a ope-time charge for floed zone
determimtion and certification services and subsequent charges each time remappings or sitmifar changes occur which
reasonably might adfect such defermination or cerfification.  Borrower shall also be responsible for the payment of
any lecs imposed by e Federal Emergency Managament Agency in conpection with the review of any flood zone
determmnation resulting from an ohjection by Borrower,

If Borrower fails w iintain any of the coverages described above. Lender miay obtain insurance coverage, at
Lender’s option and Borrower s axpense.  Lender is under no obligation to purchase any particular fvpe or amount
of coverage, Therefore, such Coverage shall cover Lender, but might or might not proteet Borrower, Borrower's
cquity in the Property. or the contents sf the Property. against any risk, hazard or Hability and nvght provide greater
or lesser coverage than was previcusiyan offect, Borrower acknowledges that the cest of the insurance coverage so
obtained might significantly exceed the cosL ol tnsurance that Borrower coudd have oblained. Any amounts disbursed
by Lender under this Section 3 shall becorne additonal debr of Borrewer secured by this Secunity Instrument, These
amonnts shall bear interest at the Nose rare fromaks date of dishursement and shall be payvable, with such interest,
apon 1wtice from Lender 1o Borrower requesting poyrient.

All insurance policies required by Lender aml lenewals of such pohicies shal] be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender a3 mortgagee and/or as an
additional Inss payee. Lender shall have the right o hold thi prdicies and renewal vertificales. 1T Londer requires,
Borrower shall promptly give to Lender all receipts of paid premmausis and renewal notices.  If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fordaniage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nume Lender as mortgagee and/or as an additional loss
nay e,

It the event of loss, Borrower shall give prompt notice to the insuranc2 canvier and Lender. Lender may make
preof of loss if not made promptly by Borrower.  Unless Lender and Borrows: ntherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration
or repair of the Property. i the restoration or repair 1s economically feasible and Lencer's security is not lessened,
Dirtng such repair and restoration periad, Lender shall have the right 1o hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shail be undertaken prompily. Lender may disbutse procesns-ly e repairs and
restoranion m a single payment or in a serics of progress payments as the work is completed.  Unlassan agreement
i« made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lond(r soall oot be
requiredd to pay Borrower any inlerest or earnings on such proceeds, Fees for public adjusicrs, or other thard parties,
refained by Borrower shull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds
stial! be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, (f any, paid
w Borrower, Such insurance proceeds shull be apphied 1o the order provided for in Section 2.

If Borrower abandons the Property, Lemder may file, negotiare and settle any available insurance ¢laim and
relared matwers. 1 Borrower does not respord within 30 days 10 a notice from Lender that 1he insurance carrier has
offered 10 settle a claim, then Lender may negntise and scitle the claim. The 30-day periedd will begin when the
notice 1s given, [n either event, or if Lender scauives the Property under Section 22 or otherwise, Borrower hereby
assigns (0 Lender (2) Borrower's rights 1w any weurance proceeds in an amount not to excecd the armounts uapaid
under the Note or this Security Instrument, and (b} uny other of Borrower's rights (orther than the right to any refund
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of unearned premiwms paid by Borrower} under all insurance policies eovering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Secunity Instrament, whether or not then due,

6. Occupancy. Borrower shall ocoupy. estabilsh, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secnrify Instrumnent and shail contmue t oeeupy the Property as Borrower's
prineipal residence for at least one vear after the date of occupancy. wnless Lender otherwise agrees in writing, which
comsent shall not be upreasonably whbheld, or unless extenuaring circumstances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage o impuir the Property, allow the Property 1o deteriorate o1 commi wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintam the Property in order 1o prevent the Propenty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant te Section 3 that repair o
resioration (3 unt ceonomically feasible, Borrower shall promptly repate the Property £ damaged o wvaid further
deterioration ordamage. If insurance or condemnation proceeds are puid in conpection with damage 10, or the Laking
of, the Property, Borrowoer shall be responsible for repmring or restoring the Properiy only if Lender has released
proceeds for such Joroses. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in
a series of progress payivents as the work is completed. 11 the insurance or condemnation proceeds are not sufficien
to repair or restore the Plopaity, Borrower is not relieved of Borrower's obligation for the completion of such reparr
or restoration.

Lender or iis agent may riake measonable entmes upon and inspections of the Property. I 10 hay reasonable
canse, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice
the time of or prior 1o sieh an interior wnspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrowur shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at e Jirection of Borrower or with Borrower’s knowledge or consent gave
materially false. misfeading. or inaccurate intoiwation or statements w Lender (or faiied 1o provide Lender with
material iformation) in connection with the Lows Material representations include, but are not limited 1w,
representations concerning Borrower's occupancy ofthe Property us Borrower's principal residence.

9. Protection of Lender's Interest in the Prorerty and Rights Under this Security Instrument, 1 (0
Borrower fails 1o perform the covenants and agreements comained in this Security Instrument, () there i+ a lopal
proceeding that mighi significamtly affect Lender s interest inthedtoperty and/or rights urder this Security lustrumens
{such a8 & proceeding in bankruptey, probate, for condemnation o farfeiture. for enforcement of a lien which may
argain priority over this Security lostrument or 1o enforee Laws or regyiaunns), or {©) Borrower has abandoned the
Propesty, then Lender may do and pay for whatever is reasomuble or spprogriase to protect Lender's interest i the
Property and rights under this Security Instrument. mcluding protecting an'ter assessing the value of the Property,
and secaring and/or repaiving the Propeny. Lender’s sctions can inelude, bt are ot Himited (00 (a) paving ity sms
segured by a lien which has priority over this Security Instronent; (b appearing in cour; and () paving roasonable
attorneys' fees Lo protect its inferest inthe Property and/or rights under this Security Tsstrument, including iie secured
position in 3 bankruptey proceeding, Secaring the Proporty ineludes, byt is not imited (o, ¢tering the Propenty o
make repairs, change locks, replace or bourd up doors and windows, drain water from pipes. eliminate building o
other gide violations or dangerous conditions, and have otilities turoed onoor off, Altheugh Leides may 1ake action
under this Section 9, Lender does not have to do so and 1s ot wider any duty or obligation 10 do so&0is agreed the
Lender incurs no Hability for not taking any or all actions awhorized under this Section 9.

Any amounts dishursed by Lender under thig Scction 9 shall hecome additional debt of Borrower secured
this Sepurity Instrument,  These amounts shall bear interest at the Note rate from the date of dishursement and <hall
be payable. with such interest, upon votice from Lender to Borrower regquestng payment.

If this Security lostrument is on a leasehold, Borrower shiall conply with all the provisions of the lease, 1
Borrower acquires fee title 1o the Property, the leasehold and the fee tifle shall nol merge unless Lender ugrees to thy
merger in writing.

. Mortgage Insurance. I Lender required Morigage Insurance as a condition of making the Loan.
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. It) Tor any reason. the
Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insurer thal prev sy
provided such insurance ard Borrower was required 1o make separately designaled pavments toward the promiums
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for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, ar g cost substantiolly equivadent 1o the cost o Borrower of the Morngage
Irsurance previously m effect, from an alternate mortgage insurer selected by Lender. [T substantially equivalent
Mortgage Insurance coverage is not available, Borronwer shall continue to pay to Lender the amount of the separately
desigmared payments that were due when the insurance coverage ceased to be in effect.  Lender will sccept, use and
retain these payments as 2 non-refuixlable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-
refundable. notwithstanding the fact that the Loan 1 uitimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve.  Lender can no longer reguire loss reserve payments if
Morigage Insurance coverage (in the amourt and for the period that Lender requires; provided by an insurer selected
by Lender ugain becomes available. is obtained, and Lender requires separately designated pavinents toward the
premizums for Mortgage Insurance.  |f Lender required Mortgage Insucance as a condition of making the Loean and
Borrower was required to make separately desigaated payrents soward the premivms for Montgage Insusance,
Borrower siiall paythe premiums required to maimiam Morgage Insurance in effect. or o provide a non-refundable
loss reserve, unti-cender's requirement for Mortgage lnsurance ends in accordance with any written agreement
between Borrower apd-Lender providing for such wrmination or until fermination s required by Applicable Law,
Nothing in this Sectivii 40 atfects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance ceimburses Lender {or any entity that purchases the Note) for cortain losses it may incor
1f Borrower does not repay ¢ Uaan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mottgage insurers evaluate their unal risk on alf such insusice in force from time to time, snd may enter into
agreerents with other partics that share or modifv their visk, or redoce losses. These agreemenis are on terns and
conditions that are satisfactory to themeiigage wsurer and the other party {or parties) o these agreements, These
agreements may require the mortgage insurel o make paynents using any sowrce of funds (hat the mortgage insucet
ey have available (which may include funde ohtained from Mortgage Insurance premivms),

As a result of these agreements. Lender, =iivpurchaser of the Note, another insurer. any reinsurer, any other
cntity, or any aftiliate of any of the foregoing, may riccive (directly or indirectly) amounts that derive from {or might
he characterized o8) 4 portion of Borrower's payments lor Maortgage Insurance, in exchange for sharing or modifying
the mortyage insurer's risk. or reducing losses. H such azreernent provides that an affibate of Lender wakes a share
of the wsurer's risk in exchange for 4 share of the premnns paid to the insurer, the arraagemend is often termed
“captive reinsurance.” Further:

(u}  Any such agreements will not affect the amounts 1997 Borrower has agreed 1o pay for Mortgage
Insursince, or any other terms of the Loan. Such agreements will‘aed increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refapl;

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, ‘Toeve rights may include the right
1o recefve certain disclosures, (o reguest and obtain cancellation of the Morigege Insurance, to have the
Mortgage Insurance terminated antomatically, andior to receive a refund of any Mertgaze lasurance premiums
that were unearned at the time of such canccellation or termination.

11, Assignment of Miscellancous Proceeds: Forfeture. All Miscollaneous Proceess ar hereby assigned
ter gnd shall be paid o Lender.

Il the Property is damaged, such Miscelluncous Proceeds shall be applied o restoration Grvepair of the
Property. i the restoration or repair is econoimically feasible and Lender’s security is nol lessened. Duriag such repair
and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds uniti Londer his had an
apparfunily 1o inspect such Property to ensure the work has been completed o Lender’s satisfaction, provided that
~uch ispettion shall be undertaken promptly. Lendder muy pay for the repairs and resteration in a single disbursement
of T g series of progress payments as the work 1s completed. Unless an agreetver s made in writing or Applicable
Law reguires interest (o be paid on such Miscellaneous Proveeds, Londer shall not be required o pay Borrower any
interest or curnings on such Miscellaneous Proceeds. H the restoration or repair 8 not economically feasible or
Lender's security would be lessened. the Miscelianeous Proceeds shall be applied to the sums secured by this Security
[nstriment, whether or not then due, with the exeess, i uny, paid 1o Borrower. Such Miscellaneous Proceeds shall
be spphicd in the order provided for m Secrion 1,
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In the event of 2 wnal taking, destruction, or loss in value of the Property, the Miscellanevus Proceeds <l
be applied to the summ secured by this Security Instrument, whether or not then dug, with the excess, 1 any. paid o
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair marker salue of
the Praperty immocdiately hefore the partial faking, destruction. o loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately betore the partial taking. destruction. or Joss i value,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadi be reduced
by the mmount of the Miscellancous Proceeds muliiplied by the following fraction: ) the wtal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () the fair market value of the
Property inunediately bolore the partial taking, destruction. orloss invalue, Any balunce shall be paid 1o Borrower,

In the even: of a partial taking. destruction. or loss i vahie of the Propenty i which the fair market value of
the Property immediately before the partial taking, destruction. or Toss in value is fess than the amount of the sum
secured imiiediately before the panial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writingthe Miscellaneous Proceeds shalf be applicd (o the sums secured by this Security Instrument whether
or net the surms are then due.

Y dhe Propeity iz abundoned by Borrower, or it alier notice by Lender to Borrower that the Opposing Parn
{as defined in the nex| seatence) offers to make an award 1w settle a claim for damages, Borrewer fals 10 respond o
Lender within 30 davs aierore date the notice is given. Lender is suthorized 1o collect and apply the Miscellaneons
Proceeds either 1o restorafioor repatr of the Property or 1o the sums secured by this Seourity asirument, whether
or not then due.  “"Opposing Party ) means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has 2 rightof action in regard 1o Miscellaneous Proceeds,

Borrower shall be in default if day action or provesding, whether civil or eriminal, is begun that, in Lender »
judgraent, could result in Tarfeiiure of thefropenty or other marerial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borowercan cure such a default and, if acceleration has occurred, reinsiate
as provided in Scction 1%, by causing the actio vror proceeding 1o be disnussed with a ruling that, m Lender's
Jdgment, precludes forfeiiure of the Property or other material impairment of Lender's interest m the Property or
rights urder this Security Instroment.  The proceeds of 2ny award or clams for daniages that are attributable 1o the
impairment of Lender’s imerest in the Property are herehy assigned and shall be paid ro Lender.

All Miscellaneous Proceeds that are not applied to resrdrdtion or repair of the Property shall be applicd m the
order provided for iy Section 2.

12.  Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment
or modification of amontization of the sums secured by this Securiey striment gramed by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 1o relesse the Habiliy of Borrower or any Successors in
Interest of Borrower. Lender shall not be required 1o commence proceedings 2gainst any Successor in Inlerost of
Borrower or w refuse to extend time for payment or otherwise modify amortizmion of the soms secured by this
Security Instrament by reason of any demand made by the original Borrower orGany Successors in Interest of
Borrower. Any lorbearance by Lender in exercising any right or remedy including, wirhout limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower of i amouns less than the
amount then due, shall not be a waiver of or preclude the exervise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.  Borrowgr covenants and
agress that Borrower's obligations and Hability shafl be joint and several. However, any Borroweirvwao co-signs this
Segurity Instrument but does not execute the Note ta "co-signer™): fa) s co-signing this Seeurity Insoument enly 1o
mortgage, grani and convey the co-signer's interest in the Property under the ternis of this Security Fnstrument: ()
is not personally obligated to pay the sums secured by this Securhy Instrument: and (<) agrees that Lender and any
other Borrower can agree o extond, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to vhe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and hemefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and Habily
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shadl bind (except as provided in Scetion 203 ad benefit the successors and assigns of Lender,
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14, LoanCharges. Lender may charge Borrower fees for services performed m connection with Borrower's
detault. Tor the purpose of protecting Lemder's witerest i the Property and rights under this Security Instrument,
inchiding, but pot limited 10, attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the
ahsence of express authority i this Security [nsorument to charge a specific fee o Borrower shall not be construed
as a profubition on the charging of such tee. Lendder miy not charge fees that are expressly prohibited by this Security
Instrument or by Apphicable Law,

If the Loan is subject to a law which sers maximum loan charges, and that law s [inally interprefed so that the
fterest or other loan charges collected or 1o he collevted in connection with the Loan exceed the permitted limits,
ther {a any such loan charge shall be reduced by the amount necessary (o reduce the charge 0 the permitted Himit;
and (b any sums already eollected from Borrower which excecded permitted Himits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal ewed under the Note or by making a direct payment
o Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge whether or nou a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund madz by direct payment to Borrower will constitite a waiver of any tight of action Borrower might
fave arising out of $uCh overcharge.

15, Natices,” A1l notices given by Borrowoer or Lender in connection with tius Security Instrument must be
i writng. Any notice 10 Bosrower in conmection with this Security Instrument shall be deemed to have been given
1 Borrower when nuiled by Zirgvclass mail oe when sctually delivered 0 Borrower’s notice address if sent by other
means. Notice to any one Borrewershall constitue notice 1w all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall e the Property Address unless Borrower has designaed o sobstitute notice
address by notice to Lender. Borrowed miall promptly notify Lender of Borower's change of address. If Lender
spevtfies a procedure for reperting Borrower s cpange of address, then Borrower shall only report a change of address
rirongh that specified procedure. There muay-boenly one designated notice address under 1his Security Instrament
at any ohe me, Any notice (o Lender shall be givan by delivering it or by mailing 3t by first class mail 1o Lender's
address stated herein unless Lender has designated wiwtner address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemied 4 have been given to Lender until actually received by Lender.
[ any notice required by this Security lmstrument is slsu reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undel thie Security Instrument.

Hi.  Governing Law; Severability; Rudes of Construddon.. This Security Instrument shall be governed by
fuderal Yaw and the law of the jurisdiction 1 which the Property is focated. Al dights and obligations contained in
this Security Instrument are subject 10 any reguirensents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties fo agree by contract or it nught b sitent, but such silence shall not be
consiruied a8 4 probibition against agreement by contract, I the event that any provision of clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affrc other provisions of this Security
[rstrument or the Note which can be given effect without the conflicting provision

As used 3n this Security lnstrurent: (a) words of the masculine gender shall mern and include corresponding
neuter words or words of the feminine gender: (I words sy the singular shall mean and (aclude the plural and vice
versa; and (o) the word "may” gives sole discretion without any obligation to take any action

17, Borrower's Copy, Borrower shall he given one copy of the Note and of this Security fastrument.

18.  Transfer of the Property or a Bencfivial Interest in Borrower, As used in this Sectiend 18, "lnterest
in the Property ™ means any legal or beneficial intorest in the Property, including, but not limited 10, those beneficial
interests ransferred in & bond for deed, contragy for deed, installiment sales contract or escrow agreement,1ne inteng
of which i the transfer of title by Borrower w o fusure date to a purchaser.

if all or any part of the Property or any Interest in the Property 18 sold or transferred (or if Borrower is not a
natural person amd a beneficial ioterest in Borrowsr s sofd or transferred) withour Lender's prior written consent,
Lender may reguire immediate payment 1o full of all sums secured by this Security Instroment, However, this option
shall not he exercised by Lender if such exervise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shull provide
a puriod of pot less than 30 davs from the date the notice s given In seeordance with Section 13 within which
Borrower nust pay all sums secured by this Securny Tostrument. 17 Borrower fails 1o pay these sums prior (o the
expiration of this period, Lender may invoke any remadies permitted by this Security Instrusment without further
sitice or demand on Borrower.
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19, Borrpwer’s Right to Reinstate After Acceleration. H Borrower meets certain conditions. Burrower
shat! have the right 1o have enforcement of this Security Tnstrument discominued at any time priot 1o the cartiest ol
{a) five days before sale of the Preperty pursuant to Section 22 of this Security Instrument; (b} such other pertod as
Applicable Law might specily for the termination of Borrower s right to reinsiate: or (¢) entry of a judgment enforcing
this Security Instrument.  Those conditions are thar Borrovwer: G payvs Lender all sums which then weuld be due
argler this Security Instrument and the Note as il no sccelerstion had occurred; (b1 cures any defanlt of any other
COVErEnts oF agreements; (¢ pays all expenses incurred in enfurcing this Security Instrument, inchuding. but not
limited o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incursed for the purpow
of protecting Lender's interest in the Property and rights under this Security Instrurnent and (&) takes suck sction as
Lender may reasonably reguire (o assure that Lender’s interest in the Property anc rights under tlns Seeurntty
Instrursent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue tnichanged
unless ag otherwise provided under Applicable Law . Lender may require that Borrower pay such reimstatemon sums
apck expens;S 1n one or 1nore of the following forms, & selected by Lender: ) cashs (by money order; (o certifiod
check, bank ehetk, treasurer's check or casbier's check, provided any such check is drawn upon an institution whose
deposits are (nured by a federal agency, mstrumentality or entity; or () Electronic Funds Transier.  Upon
seinstatement by Porpower, this Security Instrument and obligarions scoured hereby shail remain fully effective as of
nior aceeleration had ocotrred. However, this right to reinstate <hall not apply in the case of acceleration under Section 18,

2. Sale of Nocep/Change of Loan Nervicer: Notice of Grievance. The Note or a partial interest in the
Note {together with this Secizity Instrument) can be sold one or more times without prior notice to Borrower, A sule
might regult in a change m the eatiy fknown as the "Loan Servicer™y that collects Periedic Paymenis due under 1he
Note and this Secunity lnstrumeny” and nerforms other mongage loan servicing obligations under the Nowe, this
Security Instrument, and Applicable Law. "There also might be one or more changes of the Loan Servicer unrelaed
to & sale of the Note, 11 there is a change Of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the e Loan Servicer, the address to which paynents should be made and
any other information RESPA requires in connauiion with 1 nonce of transfer of servicing. 1f the Nete is sold and
thereafier the Loan is serviced by & Loan Servicer other shan the purchaser of the Note, the mortgage foan servicing
obligarions to Borrower will remain with the Loan Sewvicer or be ransferred (o a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided oy the Note purchaser.

Neither Borrower nor Lender may commence, join ap0stioined W any judicial action (a5 either an individual
lirigant or the member of a class) that arises from the other parte’s acons pursuant w this Security Instrument or that
alleges that the other party has breached any provision of, or any Juty owed by reason of | this Securiny Instrument
untd such Borrower or Lendey has notified the other party Cwiib such nodfve glven n compliance with the requiremenis
of Bection 13) of such atleged breach and afforded the other pany heretda séasonable period after the piving of wuch
notice to ke corrective action, [ Applicable Law provides a time periodiwiieh must elapse before cersin scnon
can be taken, that time period wall be deemed 1o be reasonable for purposes olahis paragraph.  The notice of
aceeleration und opportunity 10 cure given 1o Borrower parsuan o Section 22 ad e, aotice of acceleration given
1o Borrower pursuant 1o Secuon 18 shall be deemed 1o sansty the sotice and oppotiay et take corrective norion
provisions of this Section 20,

21.  Hazardous Substances. As used in this Section 21 {a) "Harardons Substances” are those subsianees
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the f0R0wing substances:
gasoline, kerosene, other Hlanmable or toxic petroleum products. wiaic pesticides and herbicides” yolitile solvents,
mterials containing ashestos or formaidehvde, and radiosctive materials:) (0 "Environmental Law mcars federa!
laws and laws of the jurisdiction where the Property is located that relate o health, safety or eavirenmental protection
{¢) "Envirommental Cleanup” includes any response action, remedial action, or removal action. o8 defined 19
Environmemal Law; and (d) ap "Environmental Condition” mieans a condition hat can cause, contrihuie v, oy
ptherwise trigger an Envirenmental Cleanup.

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o reledse any Hazardous Substances, on or inthe Property. Berrower shall not do, nor allow anyone glse
to do. anvthing affecting the Property {a} that 1s w violwion of any [nvironmental Law, (b which creaes an
Environmental Condition, or (¢} which, due 10 the presence. e, or release of a Hazardous Substance. creates o
condition that adversely affects the value of the Properny. The preceding twa sentences shall not apply o the
présence, wse, or stotage on the Property of small quantities of Hasardous Substapces that are geperatly revogmised
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to be appropriate w normal residential uses and o maintenance of the Property (including, bul not limited to,
hazardous substances in consumer products).

Batrawer shall promptly give Lender writient sotice of (a} any investigation, claim, demand, lawsail or other
action by any governmental or regulatory agency or privale party mvolving the Property and any Havardous Substance
or Lvironmental Law of which Borrower tus actual kowledge, (v any Environmental Condition, including b not
lmued o, any spilling, leaking, discharge, release or threat of release of apy Hazardous Substance, and {¢) any
corglition cansed by the presence, use or release of a Hazardous Substance which adversely aifects the value of the
Property. 1 Borrower learns, or ts notified by any goveramental or reguistory authority, or uny private pargy, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accerdance with Environmental Law. Nothung herein shall create any .
obligation on Lender for an Environmenial Cleaoup.

0186834

NON-UNT-ORM COVENANTS. Borrpwer and Lender further covenant and zzgzea?ﬁ@lag !

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach vi any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Scction 18 unless Apphicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reguired fo corve the detana® (0 a date, not less than 30 days from the date the notice is given to Borrowser, by
which the default must be curel: and (d) that failure to cure the defanlt on or before the date specified in the
aotice may result in acceleratinoe-of the swms secuved by this Seeurity Instrument, foreclosure by judicial
proceecing and sale of the Preperty The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in Zne foreciosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceferation and forecoswre. If the defanlt s not cured on or before the date specified
in the notice, Lender at its option may regwire immediate payment in full of all sums secured by this Security
Instrument without further demand and may Saraciose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred v euing the remedies provided io this Section 22, including,
but not timited to, reasonable attorneys' fees and costs & title evidence.

23, Release. Upon payment of all sums securcd by this Security lostrunens, Lender shall release this
Security Instrument. Borrower shall pay any recosdation cosis, /Lender may charge Borrower 3 fee for releasing this
Security [nstrument. bue only 1f the fee is paid 1o a third party for'services rendered and the charging of the fee 1s
permiiied under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law. tieBorrower hereby releases and waives all
righis under and by virtue of the [linois homestead exemption laws,

25, Placement of Collatera! Protection Imsurance, Unless Borrowst provides Lender with evidence of the
wisurance coverage required by Borrower's sgreenmnt with Lender, Lender may pvirchase insurance at Borrower’s
expense 6 protect Lender’s interests in Borrower's collateral. Thix insurance may, Tt desd not, protect Borrower’s
mterests, The coverage that Lender purchases may 108 pay any claim that Borrower mikes or any claim that is made
agamst Borrower in connection with the collaieral, Borrower may later cancel sny insuranice purchased by Lender,
out only after providing Lender with evidence that Borrower has oblained insurance as requitxd by Borrower's and
Lender's agreement. It Lender purchases insursnce for the collateral, Borrower will be respensinle for ihe costs of
that imsurance, including interest and any other charges Lender may impose in connection with the‘placement of the
insurance, until the effective date of the cancellation or expiration of the msurance. The costs of the ipsprance may
be wdded 1o Borrower's total ouistanding balunce or obhigaton. The costs of the insurance may be more thad the cost
ol insurance Borrower may be able o obtain on it own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

{Seal) — e i5eah
-Borrower ~Borrower
— {5caly RV TR B 01r 1B
-Borrower ~Borrowe
0 U .11 | R - I .1
~Borrower -Borrower
Witness: Witness,

30186834

State of llinois
Couny of COCK

The foregoing instrument was acknowledged belure me this 19TH DAY OF DECEMBER 20072
by RICHARD L. LIEZ, SUSAN D. LIES

S i \Iumhfvr it any

{Seal}
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Loan Number: 00203240282
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  1%th dayvof DECEMBER ,
2002 . andis incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of
Trust. or Security Deed {the "Security Instrument "} of the same date given by the undersigned ( "Borrower™)
1o seeure Borrower's Fixed/Adjustable Rate Note (the "Note"y 1o PREOFESSTONAL MORTGAGE
FARTNERS, INC., AN ILLINOIS CORPORATION "Lender”) of
the same date and covering the property describad in the Security Instument and located a

3028 INDIANWOOD ROAD, m?iﬁgfmii‘l‘mm 60051 301 85534

THE NOTE PROVIDESFOR A CHANGE IN BORROWER 'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONF, TIME
AND THE MAXIMUM RATE dORROWER MLUST PAY,

ADDITIONAL COVENANTS, Inwdition 1o the covenants and agreements made in the Security
hsteument, Borrower and Lender further covenpi-and agree as {oflowe:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.375 %, The Nete also provides
for a change in the initial fixed rate to an adjnstable interesi e as follows:

4. ADJUSTABLE INTEREST RATE ANTY MONTHLY PAYMENT CHANGES

(A} Change Dates

The inirial fixed interest vate | will pay will change o an adigstabledntrest rate on the 1stday
ol TANUARY, 2006 , and the adjustable inerss® rare I will pay may change
an that day every 12th month thereafter. The date on which my initial fixed tlrest rate changes @ an
adjustable interest rate, and cach date on which my adiustable interest rate could chengeix called & "Change
Drare.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on apdex. The
“Index” is the average of interbank offered rates for one-year U5, dollar-denominated deposis-in the
London market ("LIBOR"), ag published in 7he Wall Streef Journal. The most recert Index figure avpfiahle
a5 of the date 43 days before each Change Date is called the "Current Index,”

if the Index is no longer available. the Mote Holder will choose 2 new index that is based upon
comparable information. The Note Holder will give me notice of this cheice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ona-Year LIBOR DocMagic € vy, 360-649.7352
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{C)  Calealation of Changes

Before each Change Date, the Now Holder will caleulote my new interest raic by wdding
THO AND 250/1600 pervenlige polits { 2.250 %o he
Current Index. The Note Holder will then round the result of this addition (o the nearest one-¢ighth of one
petcentage point (0.125% ). Subject to the Himits stated m Section 4D below. this rounded amount will be
oy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be suflicient o
repay the unpaid principal that 1 am expected 1o owe at the Change Dale in fell on the Materity Date s iy
new inferest rate in substantially equal payments, The resuli of this caleulatien will be the new amount of
my monthly payiment.

{72 Limits en Interest Rate Changes

Tiw imerest rate | am required o pay at the firr Change Date wil not be greater than
. 8375 . %orlessthan 2.375% %. Thereafter. my adjnstable mterest rate will never
é&iﬁér&a&ad @/ Grereased on any single Change Date by more than TWO AND 000/1000

2.000 % percentage points from the rate of interest 1 have been paying for the preceding
12 months. My inwresy rde will never be greater than 100375 %

{E} Effective Date of Changes

My new interest rate i1l become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning ool first monthly payment date after the Change Date until the amount of m
monthly payiment changes again,

(F)  Notice of Changes

The Note Holder will deliver ovmizil Lo me a notice of any changes in my inizial fixed interest tate to
an adjustable interest rate and of any chavges 1 my adjustable interest rate before the effective date of any
change. The rotice will inclade the amount < meanomhly pavinent, any information requized by law 0 be
given to moe and also the tide and telephone nuiaber of a person who will answer any quesiion I mav have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BERLIFCIAL INTEREST IN BORROWER
1. Uoril Borrower's initial fixed interest rate changes ro.an adjustable interest rate under the terms
stated in Section & above, Uniform Covenant {8 of the Security Ipsivument shalf read s follows;

Transfer of the Property or a Beneficial Interest in Borriuwbr, As used in this Section
18, “Interest inthe Propernty” means any Tegal or beneficial imerestin e Property. including.
hut et limited 10, those beneficial interests transferred it & bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is (¢ transfer of title by
Borrower a1 a future date fo a purchaser.

It all or anv part of the Property or any Tnerest in the Property is sold orwzuztorred (or
if Borrower 18 not a natural person and a beneficial inmerest in Borrower is sold ordrzasferved)
without Lender's prior writtenr consent, Lender may require tramediate payment in (!l of oll
summs secured by this Security Instrument.  However. this option shall nov be exercised’ by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of scceleration, The
notice <hall provide a period of not less than 30 duys from the date the notice 1S given o
accordanee with Sectton 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior 1o the expiration of ths period, Lender
may invoke any remedies permitted by this Secariry Tnstrument without further notice or demund
on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ona Year LIBUR DocMagic €7 v~ 500 49 7 107
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2. When Borrower's initial figed iderest cate changes (o an adjustable interest rate under the termss
stated in Section A above, Uniform Covenart |8 of the Security Tastrument described (n Section Bl shove
shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Insirument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section
I8, "Interest i the Property® means any legal or beneficial interest in the Property, including,
but not Himited 1o, those beneficial imerests ransferred in a bond for deed, contract for deed,
installiment sales contract or escrow agreement, the iment of which is the wanster of tide by
Borrower at a future date 10 3 purchaser.

1£.a11 or any part of the Property of any Interest in the Property is sold or transferred (or
if Borremar is not a natural person and a beneficiul interest in Borrower is sold or fransferred)
without Jepder’s prior written consent, Lender may require immediate paymen! in full of all
sty secwert by this Security Instrument. However, this eption shall not be exercised by
Lender if sudn sxarcise is prohibited by Applicable Law. Lender atso shall nex exercise this
option if: (a) Beripwer causes 10 be sobimitted to Lender information reguived by Lender 1o
evafuate the intended irinsferee as if 4 new loan were being made to the tansterse; and (by
Lender reasonably detecomnes thar Lender™s security will nos be impaired by the loan assumption
and that the risk of a breach ¢f any covenant or agreement in this Security Instrument is
aceeptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee s a
condition to Lender’s consent to the wout assumprion. Lender also may require the transferee
1o sign an assumpuion agreement that is aceniable 1o Lender and that ebligates the trapsferee
to keep all the promises and agreements made in the Note and n this Securivy Instrument.
Borrawer will continue o be obligated urder (he Nofe and this Secunty Instrument apless
Lender releases Borrower in writing.

If Lender exercises (he option (o require immeiate payment i full, Lender shall give
Borrower notice of acceleration. The notiwe shall provide« period of pot less than 30 days trom
the date the notice is given in accordance with Section 15 witha which Borrower nmst pay all
sums secured by this Security Tastrument.  [f Borrower falls @ pav these sums prior 10 the
expiration of this period. Lender may invoke apy remedies permpitted by this Secunty Instriment
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower uccepts and agrees 10 the terms and covvaants contained in this
Fixed/Adjustable Rate Rider,

) 4

“RLOAL: [ Ao
3 N
- I - ¢ ¢ {Sealy JA ﬂf i ~i8ealy
RICHARD L. LIES ~Borrower SUSAN D. LIES -Boraver
{heal) S ¢ 1
Borrower -RBorrower
- {Sealy {Seal)
-Borrower ~Borrower
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBEE: 2000 000499530 0C
STREET ADDRESS: 3028 INDIANWOOD RD. "3@
CITY: WILMETTE COUNTY: COOK COUNTY
L ¥
TAX NUMBER: 05-29-316-041-0000 185834

LEGAL DESCRIPTION:

LOT 8§ IN INDIAN WOOD ADDITION TO INDIAN HILL ESTATES UNIT NO. 2, A SUBDIVISION
OF PART OF THF VEST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE 13, EAST oF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINCIS.

LEGALD
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