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This Instrument wan prepared by (name, address): THE FIRST NATIONAL BANK OF OTTAWA
701 LASALLE STReZT) OTTAWA, IL 61350

When recorded return 19 vane, addressi: THE FIRST NATIONAL BANK OF OTTAWA

701 LASALLE STREET CTTAWA, IL 61380

ASGIGNMENT OF LEASES AND RENTS

DATE AND PARTIES. The date of tinis Assighment of Leages and Rents [Assignment) is
02-03-2003 . The parties and thelr addressas ara:
ASSIGNOR: MND ENTERPRISES, INC.
5408 HOWARD AVE.

WESTERN SPRINGS, Hy, 60558 /5 ﬂ

{1 Refer 1o the Addendum that is attached and incorporated nerein for additional Assignors.
LENGER:  THE FIRST NATIONAL BANK OF QTTAWA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
701 LASALLE STREET
OTTAWA, IL 81350
36-1588745

. ASSIGNMENT OF LEASES AND BENTS. For good and valuable consitleration, the 18ce’nt and sufficiency of which is

acknowledged, and to secure the Secured Debis and Assignor’s performance under this Assignment, Assignor
irravocably assigns, grants, bargaing, conveys, martgages and wafrants to Lender as additivnan security all the right,
fitle and interest in the following (all referred 10 as Property).

A. Exigting or future leases, subleases, licenses, guaranties and any other wiitten or verbal agreerizais for the use
and occupancy of the Property, including any sxtensions, renewals, modifications or replacemeris ‘all referred to
as Laases).

8, Rents, issues and prafits {all referred to as Rents), including but not limited to security deposiis, minirum rent,
percentags rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, Bguidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receiots, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Assignor may have that In any way pertain 1o or are on account of the
use or occupancy of the whole or any part of the Property. fj N@;‘ / f“ HiE W =043 tood

"C. The term Property as used in this Assignment shall include the following described real property: LOT 13 IN

BLOCK 8 IN COUNTRY CLUB ADDITION TO LAGRANGE, BEING A SUBDIVISION OF THE EAST HALF

OF THE NORTHWEST QUARTER OF SECTION &, TOWNSHIP 38 NORTH RANGE 12, EAST OF THE THIRD P
ILLINOIS ASSIGNMENT OF LEASES AND RENTS INCT FOR FNMA, FHLMC, OR VA USE AND NOT FOR CONSUMER PURPOSES) ipage 1 0f 7)
Exfoored)! 92001 Bankers Systems, Int., St Cloud, MN Form ASMT-RENTL 32402002
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Assignor operates or Assignor owns or leases property. Assignor has the power and suthority to enter into this
transaction and to carry on Assignor's business or activity ag now conducted,

. Autherity. The execution, delivery and performance of this Assignment and the obligation svidenced by this

Assignmen?; are within Assignor's duly authorized powers; has received afl necessary governmental approval; will
ot violate any provision of faw or erder of court or governmental agency; and will not viclate any agresment to
which Assignor is a party or to which Assignoris of any of Assignor's property is sublect,

. Name and Place of Business, Other than previously disclosed in writing to Lender, Assignor has not changed

Assignor's name or principal placs of business within the last ten years and has not used any other trade or
fictitious name. Without Lender's prior written consent, Assigner does not and will not use any ather nama and will
preserve Assignor’s existing niame, trade narnes and franchises.

. Ownership or Lease of Property. Assignor owns or laases all property that Assignor needs to conduct Assignor’s

business and activities. All of Assignor’s property is free and clear of all iens, security imerests, encumbrances and
other adverse claims and interests, except those Lender previously agreed to in writing.

. Compliance with Laws. Assignor is not violating any laws, regulations, rules, orders, judgments or decrees

applicable to Agsignar or Asségg?of’s property, except for those that Assignor is challanging in good faith through
proper proceedings after providing adequate reserves to fully pay the claim and its challenge should Assignor lose.

. Title. Assigrir hias good title to the Leases, Remts and Property and the right to aesign, grant, bargain, convey,

mortgags and waivant to Lender as additional security the Leases and Rents, and no ether person has any right in
the Leases and Runts,

. Recordation, Assitiw has recorded the Leases as raquired by law or as otherwise prudent for the type and use of

the Property.

. Default. No default exivts vnder the Leases, and the parties subject to the Leases have not viglated any applicable

law on leases, licenses and Jundlords and tenants. Assignor, at its sole cost and expanss, will keep, ohserve and
perform, and require all other »zities to the Leases to comply with the Leases and any applicable taw. if Assignor
of any party 1o the Lease detaults or fails to obsarve any applicable law, Assignor will promptly notify Lender,
Lease Modification, Assignor has ne¢ Joblet, modified, extended, canceled, or otherwiss altered the Leases, or
accepted the surrender of the Prope/ty crvered by the Leasas {unless the Leases so required),

Encumbrance. Assignor has not asslgndd, compromised, subordinated or encumbered the Leases and Rents,

COVENANTS. Assignor agrees 1o the follewing ryanants:

A.

Rent Abatement and Insurance. When any Lecss riovides for an abatement of Rents dye 1o fire, fload or other
casuaity, Assignor will insure against this risk of « 53 with a policy satisfactory to Lent®. Assignor may choose
the insurance company, subject to Lender’s approval, whish will net be unreasonably withheld,

. Coples of Leases. Assignor will promptly provide Lender with copies of the Leases and will certify these Leases are

true and correct copies. The existing Leases will be provide J on execution of tha Assignment, and alf future
Leases and any other information with raspect to these Leares will be provided immediately after they are
axecuted.

. Right to Rents. Immediately after the execution &f this Assignmont, Assignor will notify all current and future

tenants and others obligated under the Leases of Lender's right to t'i» Leases and Rents, and will request that they
immediately pay all future Rents directly 1o Lender when Assignor or Lerdsr asks them to do so.

. Accounting. When Lender requests, Assignor will provide to Lender an iccounting of Rents, prepared in a form

acceptable to Lender, subject to generally accepted aceounting principles 978 ~srtified by Assignor or Assignor’s
accountant 1o be current, accurate and complete a8 of the date requested b ¢ Lander,

. Lease Modification, Assignor will not sublet, madify, extend, cancel, or otherv.ise alter the Leases, or accept the

surrender of tha Property coverad by the Laases {unless the Leases so required} w thout Lender's written consent.

. Encumbrance, Assignor will not assign, compromise, subordinate or encumber the Lecees and Rents without

Lender's prior written consent,

. Future Leases. Assignor will not enter into any future Leases without pripr written consunt fiom Lender. Assignor

will execute and deliver such further assurances and assignments as 1o these future Leases a2 voader requires
from time to time.

. Personal Property. Assignor will not sell or remove any personal property on the Praperty, unles:. Ausignor replaces

this personal praperty with like kind for the same or belter value,

Prosecution and Defense of Claims. Assignor will appear in and prosecute its claims or defend its tiie to the
Leages and Rents ggainst any claims that would impair Assignor's interest under this Assignment and, on Lender's
request, Assignor will also appear in any action or proceeding on behalf of Lender. Assignor agress 1o assign 1o
Lender, as requested by Lender, any right, claims or defenses which Assignor may have againgt parties who supply
labor or materials to improve ¢r maintain the leaseholds subject 1o the Legses and/or the Property.

. Liability and Indemnification. Lender doss not assume or becorne liable for the Property's maintenance,

depreciation, or other losses or damages when Lender atts to manags, protact of praserve the Property, except for
losses or damages due 1o Lender's gross negligence or intentional torts to the extent permitted by law. Otherwise,
Assignor will indemnify Lender and hold Lender harmiess for all liability, loss or damage that Lender may incur
when Lender opts to exercise any of its remedies against any party obligated under the Leases.

. Leasehold Estate. Assignor will not cause or permil the leasehold estate under the Leasas to merge with Assignor’s

reversionary interest, and agrees that the Leases shall remain in full foree and effect regardless of any mearger of
the Assignor's interests and of any merger of the interests of Assignor and any party obligated under the Leases,

ipage 3 of 7}
Exferely ©2001 Bankers Systems, Inc., St. Cloud, MN Form ASMT-FENTL 2/24/2002 7‘»‘-—&'
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H. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do 1ot give up
any ather remedy. You do not waive a default if you chicuse not to yse & remedy, By electing not 1o use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default
continyes or poours again,

12. APPOINTMENT OF A RECEIVER. Cn or after an Assignor's defauft, Assignior agrees to Lender making an application
10 the court for an appointment of 3 receiver for the benefit of Lander to 1ake possession of the Property and the
lL.eases, with the power to receive, collect and spply the Rents, Any Rents collected will be applied as the count
authorizes to pay taxes, to provide insurance, 1o maka repairs and 1o pay costs or any othar expenses relating to the
Praperty, the Leases and Rents, and any remaining sumis shall be applied to the Secured Dabts. Assignor sgreas that
this appointment of a recsiver may be without giving bond, without reference to the then-existing value of the
Property, and without regard to the insolvency of any person fiable for any of the Secured Debts,

13. COLLECTION EXPENSES AND ATTORNEYS' FEES, To the extent permittad by law, Assignor agrees ta pay alf
expenses of collection, enforcement or protection of Lender's rights and ramedies under this Assignment. Unless the
applicable law 2o governs this Assignment is North Dakota, expenses include, but are not limited 1o, reascnable
attorneys' fees, court costs and other legsl expenges. Thase expenses aré due and payable immediatsly, These
expenses will bear iiterest from the date of payment untll paid In full at the comract interest rate then in effect for
the Loan, To the exwen? permitted by the United States Bankrupitoy Code, Assignor agrees 1o pay the reasonable
attornays’ fees Lender inowrs w collect this Assignment as awarded by any court exercising jurisdiction under the
Bankruptey Cods,

14. ENVIRONMENTAL LAWS ANRD 25 ZARDOUS SUBSTANCES, As used in this section, {1] Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act ([CERCLA, 42 U.S.C.
9601 et seq.), ali other federal, statc-ard local laws, requiations, ordinances, court orders, atiorey general opinions
ar interpretive letters concerning the publiz acalth, satety, welfare, snvironment or 3 hazardous substanoe; and {2}
Hazardous Substance means any toxic, radiocactive or hazardous material, wasta, pollutant or contaminant which has
characteristics which render the substance ¢ o arous or potentially dargerous to the public health, satety, welfare or
anvironment. The term includes, without limitatisn) any substances defined as *hazerdous material,” “toxic
substances,” "hazardous waste," "hazardous subsrines,” or "regulated substances” under any Environmental Law,

Assignor represents, warrants and agress that:

A. Excent as previously disclosed and acknowledged in wriung to Lender, no Hazardous Sulistancs has been, is, or
will bs located, transported, manufaciured, treated, refies, or handled by any person on, under or about the
Praperty, except in the ordinary course of business and in sidnisomplisnce with all applicable Environmental Law.

B, Except as previously disclosed and acknowledged in writing to Leudder, Assignor has not and will not cause,
contribute to, or permit the refease of any Hazardous Substance 01 Yhe Property.

C. Assignor will immediately notify Lender if (1) & release or threatened relzose of Hazardous Substance ocours on,
under ar about the Property or migrates or threatens to migrate from vearby property; or {2} there is a violation of
any Environmental Law concerning the Proparty, In such an event, Assigro=will take all necessary remedial action
it accordance with Environmental Law,

B, Except as previously disclosed and acknowledget in writing to Lender, Assignar ozs no knowledas of or reason to
bellave there is any pending or threatened invastigation, claim, or proceeding of any Yind relating 1o {1} any
Hazardous Substance located on, under or about the Property; or {21 any viclation by Assignor or any tenant of
any Environmental Law. Assignor will immediately notify Lender in writing as soon as Assigwor has reason 1o
befiave there is any such pending or threatened mvestigation, ¢lalm, or proceseding. In seeb/grosvent, Lender has
the right, but not the obligation, to participate in any such progceeding including the right e rrorive copies of any
documents relating to such procsedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Assignor and every tenant wve been, are
and will remain in fuil compliance with any agplicable Environmental Law.

F. Except as previously disclosed and ackrnowledyged in writing to Lender, thera are no underground stofage tanks,
private dumps or open wells focated on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing.

G. Assignor will regulerly inspect the Property, monitor the activities and operations on the Property, and confirm that
all permits, licenses or approvals required by any spplicable Environmental Law are obtained and complied with,

H. Assignor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property and
review sli records at any ressonable time 1o determine {1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; {2} the existance, location, nature, ard magnitude of any Hazardous
Substance that has been reloased on, under or about the Property; or (3} whether or nat Assignor andl any tenant
are i1 compliance with applicable Environmental Law.

{page & of 7}
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24, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail and by registered or certified mall, return receipt requasted, to the
appropriate party’s address listed in the DATE AND PARTIES section, or 1o any other address designated in writing,
Notice to ona party will be deemad 1o be notice to all parties. Assignor will Inform Lender in writing of any change in
Assighor's name, address or other application inforrmation. Assignor will provide Lender any financial statemants or
information Lender requests. All financial staterments and information Assignor gives Lander will be correct and
complste, Assignor agrees 1o sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Assignor's ohligations under this Assignment and to confirm
Lender’s lien status on any Property, Time is of the essence,

25, SIGNATURES, By signing, Assignor agrees 1o the terms and covenants contained in this Assignment. Assignor slso
acknowledges recaipt of a copy of this Assighment.

MND ENTERPRISES

m@a@ A Ceten. (s

MARY CATRERNE CAHILL, PRESIDENT (Signaturel MAR@A?K&RIP&E CAHILL, PERSONALLY

{Entity Name)

ACKNOWLEDGMENT:

STATE OF ~_ . COUNTY OF } ss.
indvidwad  This instrument was acknowledged befcreima this day of

by %

My commission expires:

tNotary Public)

STATE OF ILLINCIS , COUNTY OF } 8s.
This instrument was acknowledged before me this 3RD day of Ej.E JARY, 2003
by MARY CATHERINE CAHILL, PRESIDENT: MARY CATHERINE CAHIL!, FERSONALLY

T L LA

5 oe ;,z»a «ﬂé?’*é‘

{Tidheish)
fu::;::’ of MND ENTERPRISES, INC. e e it of Business of Envity)
Ackndwiedg: 8 ILLINOIS on behalt o e -husiness or entity,
enl My commission expires:

Léiii(ué”f*‘w t}tﬁi’ %
) 33&(&51!”‘{“}&;& t;.,ﬁ f&‘«gﬁig i

- CATF OF ILUNGIS.

{Notary Pulilie &/

ExSerel! ©2000 Bankers Systems, nc.. 5t. Cloud, MN Foon ASMT-RENT-IL 2/24/2002 lpage 7 of 7
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