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DEFINITIONS

Words used in multiple sections of thizdocument are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage 0T words used in this document are also provided in Section 16.

{A) “Security Instrument” means this docunient, which is dated January 09, 2003 , together with all
Riders to this document.
{B) *“Borrower”is JOHN F LAWSON and LiINva M LAWSON, hushand and wife

Borrower is the mortgagor under this Security Instrument,

(C} “Lender” is Union Financial inc )
Lender isa Corporation organized and existing under
the laws of ILLINOIS . Lender's address is
6417 W-63rd Street, Chicago, lllinois 60638

. Lender is the (nortigagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated January 02, 203 . The Note
states that Borrower owes Lender One Hundred Fifty Four Thousand Five Hundcerl and no/100
Dollars (U.S. § 154,500.00 ) phus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 01. 2018

(E) “Property” means the property that is deseribed below under the heading *“Transfer of Rights in the Property”

(¥} *Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and 1at7 oharges due under the
Nete, and all sums due under this Security Instrument, plus inferest.

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider || Condominium Rider [ 1Second Home Rider
|| Balloon Rider { | Planned Unit Development Rider D Other(s) [specify]
[ ] 1-4 Family Rider [ | Biweekiy Payment Rider

(H)} “Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges that are
imposed on Borrower or the Property by a condonvininm association, homeowners association or similar organization,

(J} “Electronic Funds Transfer’” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper tnstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magaetic 1ape so as to
order, instruct, or authorize a financial instituton to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
c¢learinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L} “Miscellancous Proceeds™ means any compensation, settdement, award of damages, or proceeds paid by any thied party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (ili} conveyance i lisu of condemnation; ot
{iv} misrepresentations of, or omissions as to, the valuwe andfor condition of the Property.

(M) *Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N} “Periodic" Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts wder Section 3 of this Security Inshrument,

(0) “RESPA” meuns the Real Egtate Setilemrent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CE&, 7 avt 3500), as they might be amended from time to time, or any additional or sucoessor legislation or
regulation that governs the sare subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in rezard to a “federally related mortgage foan™ even if the Loan does not qualify as a “federally
related mortgage loas” under RESFA.

(P) “Successor in Interest of Bor 'ever™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nove and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the cepayment of the Loan, and all renewals, extensions and modifieations of

the Note; and (i1) the performance of Borrower's covenvils vnd agreements under this Security Instrument and the Note. For
this purpese, Borrower does hereby mortgage, grant and convey o Lender and Lender’s successots and assigas the foiiosmng

described property located in the County of COOK
[Type of Recording Jurisd.cti s [Mame of Recording Jorisdiction]
which currently has the address of 18019 CENTER AVE,
[Street]
Homewood , Minois 60430 “Property Address™):
[City) Zip Code] ( Y )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay fands for Escrow Items pursuant 1o Section 3. Payments doe under the Note and this
Security Instrument shall be made in U.S. carrency. However, if any check or ather instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, istrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments-are Jeemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payiient.or partial payments are insufficient to bring the Loan current. Liender may accept any payment or
partial payment insuffictent to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
sich payment or partial pavuents in the fiture, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such voupplied funds until Borrower makes payment to bring the Loan current. I Borrower does not
do so within a reasonable penod of tinae, Lender shall either apply such funde or return them to Borrower. If not apphied
earlier, such funds will be applied to the ototanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumeit or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order Of piierity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounis due under Section 3. Such payments shell be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lue charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodtic Payrent which includes a sufficient amount to pay
any late charge due, the payment may be applied fo the delinquent o yment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any r4c2ss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 10 any 2at2 charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prinvipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perlodic Paymants are due under the Note, until
the Note is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: {a} taxés «xd assessments and other
items which can attain priotity over this Security Instrument as a lien or encumbrance on the Propeicy, (0) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender uuder Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems,” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fornish to
Lender all notices of amounts to be paid onder this Section. Borrower shall pay Lender the Funds for Escrow Items uvnless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltemns ai any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and Borrower
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fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then requived under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficlent to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemen is made in
writing or Appboablz Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intevest
or earnings on the Fands. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower.wvithout charge, an annual accounting of the Funds as required by RESPA.

If there is a surphiz o4 Funds held in escrow, as defined under RESPA, Lender shall aecount to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESTA| and Borrower shall pay o Lender the amount necessary to make up the shortage in
accordance with RESPA, but innu more than 12 monthly payments. If there is a deficiency of Funds held m escrow, as defined
under RESPA, Lender shall notify Berowso as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance widh RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seeurity Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all teues, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Listrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if amy. To the extent that these fiemns are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas praonty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ raoner acceptable to Lender, but only so long as Borrower
is performing such agreement; {b) contests the bien in good faith Gy, or defends against enforcement of the Hen in, legal
proceedings which in Lender’s opinion operate to prevent the enforcemesCof the lien while those proceedings are pending, bt
only until such proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deternsines that any pret of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice eptifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or mr5-of the actions sef forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification a=ior reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier orected on the Property
insured against loss by fire, hazards incheded withan the term Yextended coverage,” and any other Lazards mchuding, bui not
limited to, earthquakes and floods, for which Lender requires insurance. This ingurance shall be mamtuvd in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insorance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocenr which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees iniposed by the Federal Emergency Management Agency m connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under so obligation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrowser, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower oblains any form of insurance coverage, nol olherwise
required by Lender, for damage to, or destruction ef, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee andfor as an additienal loss payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or ropair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have fhe right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo
ensure the work has bien completed o Lender's satisfaction, provided that soch inspection shall be undertaken promptly.
Lender may disburse prowiads for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an «greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earings on such proceeds. Fees for public adjusters, or
other third parties, retained by Dorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repay s ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instruinent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 davs, 15 a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the ¢laia, The 30-day peried will begin when the potice is given, In cither event,
or if Lender acquires the Property under Section 22 or ot'erwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the wmounts unpaid nnder the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o aiv refund of uneamed premivms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are «ppliceble 10 the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or @/ pay amounts unpaid under the Note or this Security
Instrument, whether or pot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Projerty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to cccupy ip2 Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreve in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beviowar’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage or
impair the Property, allow the Property to deteriorate er comimit waste on the Property. Wieths: ur not Borrower is residing in
the Property, Borrower shall maintain the Property in order fo prevent the Property from detwrdorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is noi coonomically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage, If lararince or condemnation
proceeds are paid in connection with damage 1o, or the taking of. the Property, Borrower shall be respousitle for repairing or
restoring the Property only if Lender has released proceeds for such purposss. Lendiér may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Bomower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information of stalements to Lender (or fafled to provide Lender with material information) in
connection with the Loan. Malerial representations include, but are not limited (o, representations concerning Bormower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's inierest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Leader’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Seeurity Instrument;
(b) appearing in court; and (c) paying reasonable mtomneys’ fees to protect its interest in the Property and/or rights under this
Security Instrunent, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condifions, and have uiilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no iz bility for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These ameurts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from§ ender to Borrower requesting payment.

If this Security Instromest is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, Uie leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranes. i Lender required Mortgage Insurance as a condition of miaking the Loan, Bomower shall
pay the premiums required to maintiin b Mortgage Insurance in effect. }f, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availablie from: the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance, Borrower shall pay the
premioms required to obtain coverage substimially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower Of they Mortgage Insurance previously in effect, from an aliernate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 18 not available, Borrower shall continve to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as » won-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the factrat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss r¢sivin. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the penod that Leudar requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately <-signated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of makiag tie Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance  Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. cptil Lender's requirement for Mortgage
Insurance ends in accordance with any writien agréement between Borrower and Lend ot providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lowses it may ineur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and way enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms awl onditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often texmed “captive reinsorance.” Further:

{(a) Any such agreemenis will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance, or
any other ferms of the Loan. Snch agreements will not increase the amount Borrower will owe for Mortgnge Insurance,
and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has—if amy—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te bave the Morigage Insurance
terminated automatically, and/or to receive a refand of any Mortgage Insurance premivms that were unearned at the
time of such cancellation or fermination.

11, Assignment of Miscellaneous Proceeds; Forleiture, All Miscellaneous Proceeds are hereby assigned o and shall
be paid o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on swch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair. s vot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proreer's shall be applied in the order provided for in Section 2.

In the event of a total ‘ak ng, destruction, o loss in value of the Properiy, the Miscellanecus Proceeds shall be applied to
the sums secured by this Secur/ty ‘pstrument, whether or ot then due, with the excess, if any, paid to Borrower.

In the event of a partial takiig. uestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, Zcstruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately beiotz the partial taking, destruction, or loss in value, uiless Borrower and Lender
otherwise agree in writing, the sums securer oy this Securily Instrument shall be reduced by the amount of the Miscellanvous
Proceeds multiplied by the following fraction: “a} tie total amount of the sums secured imumediately before the partial taking,
destruction, or loss in value divided by (b) the fan market value of the Property immediately before the partial taking,
destruction, ot loss in value. Any balance shall be paid w0 Bomower.

In the event of a partial taking, destruction, or loss i.. value of the Property in which the fair market value of the Property
nnmediately before the partial taking, destruction, or loss in vaive 15 less than the amount of the sums secured immediately
before the partial taking, desiruction, or loss in value, unlese Bomrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secored by this Security Instroment whether or pot the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as defined in
the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autherized to colleet and apply the Fascallansous Proceeds either to restoration or
repair of the Property or to the sums secorad by this Seeurity Instrument, whethe: o 7ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom F orrower bas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, 1; begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmem of Lender’s interest in rie Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceeleration has occarred, reinstate (s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes furivatare of the Property
or other material impairment of Lender's interest in the Property or rights under (his Security Instrument. Fhe proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender’s inferest in the Property are heriuy assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall nat operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenis from third persons, entities or Successors in Interest of
Berrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants and agrees thal
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can agree to extend,
tiiodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Insttument. Borrower shall not be released from Borrower’s obligations and Hability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Secority Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instroment, including, but not Himited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fels ihat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1+ a law which sets maximum loan charges, and that law is finally interpreied so that the interest or
other loan charges collected or . \ie collecied in connection with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amour. necessary to reduce the charge to the pesmitted limit; and (b) any sums already colfected
from Borrower which exceeded permitiad liits will be refunded to Borrower, Lender may choose o make this refund by
reducing the principal owed under the Nute or by making a direct payment to Barrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower™s acceptance of any such refund made by direct payiment to Borrower will constitate a
waiver of any right of action Borrower might have aiaing out of snch overcharge.

15, Notices. All notices given by Borrower o Lender in connection with this Security Justrument must be in writing.
Any notice to Borrower in connection with this Securiiy “nstrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually defivered to Borrowver's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subst‘u’s notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If' Lender s éoifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Secwrify Instrument at any one time. Arvuetice o Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lendre nes designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be Aseried 1o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is (oo required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securiiy Yastrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction 1o which the Property is ocated. All rights and obligations contaed in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might expli:ifly or implicitly allow the
parties 1o agree by coniract or it might be silent, but such silence shall not be construed as a prohibiies rzainst agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with Aprlicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given 2wt without the
conflicting provision.

As used in this Security Instrament; (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢ the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inchuding, but not limited io, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest inr the Property is sold ot transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails w pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right {o Reinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discoatinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorpeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) t=kes such action as Lender may reasonably require to assure that Leader’s interest in the Property and
rights under this Secunty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless ‘as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatemnent sums and #Aponses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified cliec!s, bank cheek, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iusvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemnent by Borrower, this Secysity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this 7zt to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan de vicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one of moe thnes without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that voliects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligativas inder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiach will state the name and address of the new Loan Servieer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is se.viced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain «with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise privided by the Note porchaser.

Neither Borrower nor Lender may commence, join, or be joined to any mdicial action (as either an individual litigant or
the mentber of a class) that arises from the other party’s actions pursuant to thin Seoawity Instrument or that alleges that the
other party has breached any provision of, or any duty vwed by reason of, this Ssevaty Instrament, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the regairmenis of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of snca notice o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cv.e given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deenied ) satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used i this Section 21: {a) “Hazardons Substances™ are those snoniances defined as
toxie or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: zasaiine, kerosene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials contaiaing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or environmental protection: (¢) “Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bnvironmental Law; and (d) an *Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o pormial residential uses and to
maintenance of the Property (including, but not lmnited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any governinental or regulatory agency or private party itivolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the defanlt;
(e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failore to o the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Securi*y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe: o” the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a def-ul) or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date sporlfied in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security insirument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall ve zatitled to collect all expenses Incurred in pursuing the remedies provided in this
Section 22, including, but not limited to. resonable attorneys’ fees and cosfs of title evidenee.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any reeordation ¢'osts. Lender may charge Borrower a foe for releasing this Security Instrument,
but only if the fee is paid fo a third party for servivesiendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wiln uiinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llinois homestead exemption laws.
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BY SIGNING BELDW, Bam)w&r accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

(Seal)

<Borrower

(Seal) (Seal)

~Borpower ~Borrower

P (Seal) (Seal)
-Borower -Bomower

Witness: Witness:

State of llinois
Countyof (260 <

This instrument was acknowledged before me on J a .f?w/lf Q‘ y Zm 3 (date) by

(name{s] of person|s]}.
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Case No. 1202-9026

Legal Description

Lot 30 in block 4 in Homewood Terrace south, being a subdivision of part of the west ¥ of
the southeast ¥ of section 5, and part of the northwest % of the northeast % of section 8, all in
township 35 north, range 14 east of the third principal meridian according to plat thereof
registerzad in the office of the registrar of titles of Cook County, [llinois.

Property Tax Numoe:
32-05-413-030

Property Address: 19018 Canter Ave.
Homewood, ILLINOIS 60430

AmeriTrrie, Inc,
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