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DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21, Certain rules regoiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daws” ) January 16th, 2003 ,
together with all Ridery to this document.
(B) "Borrower” s LEONA E JOHNSON, A SINGLE WOMAN

Borrower is the mortgagar under this Security Instrument.

{C) "MERS" is Mortgage Elcctronic Registration Systerns, Inc. MERS is a scparate corporation 'get is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS {s the mortgagee
under this Secoriry Instrument. MERS is organized and existing uader the Jaws of Delaware, and has an
address and 1elephone aumber of P.O, Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” is Amalgamated Bank of Chicago

Lenderisa corporation
orgenized and existing under the laws of  Illinois
Lender's address is One West Monroe, Chicagoe, IL 60603

(E) "Nare" means the promissory note signed by Borrower and daied  January isth, 2003

The Note states that Borrewer owes Lender One Hundred One Thousand Seven Hundred

and ne/lb0. Dollars
(Us.3 101,700.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic
Payme:z 3'ud 10 pay the debt in full not latér than  February 1st, 2033

(F) "Propeity” means the property that is described below under the heading "Transfer of Rights in the
Praperry."

{(G) "Loan™ m<anp the debt evidenced by the Note, plus inverest, any prepayment charges and late charges

duc under the Note| and all sums due under this Security Instrument, plus interest.
(H) "Riders" means sil Piders to this Security Instrument that are executed by Borrower. The fellowing

Riders are to be execute’s by Rarrower [check box as applicabls]:

G Adjustable Rate Rider L_‘=11 Condominium Rider [:] Sccond Home Rider
[ Balloon Rider Pianned Unit Development Rider [ 14 Family Rider
D VA Rider BiwCckiy Payment Rider UJ Othex(s) [specify]

() "Applicable Law" mcans all controlling spplicable federal, state and local statutes, regulations,

~

ordinances and administwralive rules and orders ('hat bave the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

{7) "Comsnunity Association Dues, Fees, and Assessmenis™ meags all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properiy uy.a condominium association, homeowners
association or similar organization.

(K) "Electronic Fundy Traosfer" means any transfer of funds, Uther than a transaction originated by
check, draft, or similar paper insttument, which i3 initiated thuiovgh-an electronic terminal. telephonic
instrzment, computer, or Mygnclic 1ape so as to order, Instruct, or authos’ze-a financial institution 1o debit
or credic an account. Such term includes, but is not limited to, point-rf-saie transfers, automated tellce
machine transactions, transfers initiated by telephone, wire tansfers, .urd- automated clearinghouse

transfers, . .
(L) "Escrow Items"' means those items that arc described in Section 3.

(M) "Miscellaneons Proceeds"” means any compensation, seltlement, award of dan.ages; or proceeds paid
by any third party (other than insuraace proceeds paid under the coverages described in Scction 5) for: (i)
damagc to, or destruction of, the Properry; (if} condemnation or other taking of all or iny jart of the
Property; (iii) conveyanse in licu of condemnation; or {iv) misrepresentations of, or omissizii 15 ro, the
valuc and/or condition of the Property. '

(N} "Mortgage Insurance" means insurance protecting Lender against the noapayment of, or delaic on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under e
Note, plus (ii) any amounts under Section 3 of this Security Ingtrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 ct seq.) and ity
implamenting rcgulation, Regulation X (24 C.F.R. Part 3500), a3 they might be amended from time to
time, or any additional or successor lepislation or regulation that governs the samc subject marter. As used
in this Sccurity Instrument, "RESPA" refers to a1l requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgaye

loan" under RESPA.
A
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS "N THE PROPERTY

This Securiry Instrument secures to Lender: () the repayment of the Loan, and all reoewals, cxtensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements uader
this Security Instrument and the Note, For this purpose, Borrower does hereby tmortgage, grant and
conveéy to MERS (solely as nominee for Lender and Lepder's successors and agsigns) aod
o the successois and assigns of MERS, the following described property located in the

county [Type of Recording Jurisdiction)

of COoK {MName of Recording Jurisdiction):
SEE ATTRUHEED

Parcei ID Number: 30-31-100-032-0000 which currently has the address of

17628 GLEN OAK AVE [Smect]

LANSING [Gilillinois 60473 [Zip Cuxle)

{"Property Address"):

TOGETHER WITH all the improvemcnty now or hercafter erected +» the property, and all
eusernents. appurtonances, and fixeures now or hereafter a part of the propsny.-All replacements and
additions shall alse be covered by this Security [nstrument. All of the foregoiig 75 referrad to in this
Security Instrument as the "Property.” Bortower understands and agrees that MERS aolds only legal title
to the interests granted by Bomower in thiy Sccurity Instrument, but, if necessary to eonply with law or
custom, MERS (as nomines for Lender and Lender's successors and assipns) has the right: toéxereise any
or al) of those intcrests, including, but not limited 1o, the right w foreclose and 3ell the Preverty; 2nd to
take any action required of Lender including, tur net limited to, releasing and canceling this 3¢ wity

instrument.
BORROWER COVENANTS that Borcower is lawfully seigsd of the ostare hereby conveyed ani has

the right 1o mongege, grant and convey the Property and thav the Property is waencumbered, cxcept ot
encumbrances of record. Borrower warranls and will defend geoerally the titde 1o the Propeny against all
claimg and demapnds. subject to any cuncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction fo constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and ggree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Nate and any
prepayment charges and Jate charges due under the Note, Borrower shail alsa pay funds for Escrow Itoms

e 45
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pursuant 1o Section 3. Payments due under the Note and this Security Instrumernt shall be made in U.S.
currency. However, if any check or other instrument received by Leader a5 payment under the Note or this
Securiry lnstrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunity Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by 2
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any paymear or parial paymenr if the payment or partial payments are insufficient 1o
bring thr Losn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiwsut waiver of any rights hereunder or prejudice 10 jt§ rights to refuse such payment or partial
payments ja e futurc, but Lender is pot obligatcd to apply such paymeuts at the time such payments are
accepted, If cach Teriodic Payment is applied 2s of its scheduled due date, then Lender need not pay
interest on naappticA-tonds. Lender may hold such unapplicd funds unti] Bomower makes payment to bring
the Loan currear. It Bor ower does not do so within a reasonable period of time, Londer shall either apply
such funds or return ther tr Borrower. If not applied earlier, such funds will be upplied to the outstanding
ptincipal balance under.the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrie 7gaiust Lender shall relieve Borrower from making payments duc under
the Note and this Security lnsuumont or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-rail be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under e Note; (c} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in th¢ ordsz.in which it became due, Any remaining amounts
shall be applied first to late charpes, second to any (ther amounts du¢ under this Sceurity Insuument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a Zelinquent Periedic Payment which includes 2
sufficicnt amount to pay any late charge due, the payment ma; bi. applied to the delinquent payment and
the late charge. (f more than one Periodic Payment ig outatanding, Lerder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and.r. the extent that, each puyment can be
paid in full. To the extent thar any excess exists after the payment is upylied lo the full payment of one or
more¢ Periodic Payments, such exccss may be applicd to any late charges due Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procetds <o principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment (f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insmuucat as 4
lien or encumbrance on the Property; (b) leasehold paymeats or pround reats oo the Property, il 2uv: (c)
premiums for any and all imsurance required by Lender under Section §; and (d) Mortgage Insizanee
premiums. if any, or any sums payablc by Bomrower to Lender in liew of the payment of Mortgsae
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttzms.” Al origipation or at any time during the term of the Loan. Lender may require thar Community
Agsocistion Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foos and
assessments shall be an Escrow liem. Borrower shall promptly furnish o Lender all notices of amounts 10
be paid under this Section. Borrower shull pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligatien to pay the Funds for any or all Escrow lrems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [a the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

Inftals:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obliganion 1o make such paymeats and to provide receipts shall for all purpescs be deemed to
be a covenant and apgrezment conlgined in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 3. If Borrower i obliguted to pay Escrow liems dircctly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and puy such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or ol Escrow Itoms ar any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender all Funds, und io
such dmounts, thet ere thea required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender o apply
the Fuide-2t the time specified under RESPA, aad (b) not to cxcced the maximum amount a lender can
require unier RESPA. Lender shall estimare the amount of Funds due on the basis of current daw and
reasonable estimates of expenditures of future Escrow ltems oc otherwisc in accordanee with Applicable
Law,

The Funds shall'be held in an instinution whose deposits are insured by a federal agency,
instrumentality, or ent7y {including Lender, if Lender iy sn institution whose deposits arc so insured) or in
any Federal Home Loan Bunk Lender shall apply the Funds to pay the Eserow Itoms no later than the time
specified under RESPA. Lenrér shall oot charge Borrower for holding and applying the Fuads, acnually
analyzing the escrow account, or verilying the Escrow Itcms, unless Lender pays Borrower interest oa the
Funds and Applicable Law permity Lrader to make such » charge. Unless an agreement {s made in writing
or Applicable Law requires interest to-uep2id on the Fuads, Lender shall not be required 1o pay Borrower
any inrerest or earnings on the Funds. Burrwer and Lender cun agree in writing, however, that interest
shall be paid on the Funds. Lender shall pive to-Domower, without charge, an aonual accounting of the
Funds as required by RESPA.

If there is a surpTus of Funds held in escrov, 3; defined under RESPA, Leunder shall account to
Borrower for the excess funds in accordance with RESTA /If there is a shorage of Funds held in escrow,
#3 defincd under RESPA, Lender shall notify Bomrower asreoaired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage io accordaice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ezczuw, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, und Bomower shall pay to (Lendir the amount necessary to mske
up the defiriency in accordance with RESPA, but in no more than 12 movid!ly payments,

Upon payment in full of all sums secured by this Secunity Instrument, { »ader shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, Ques, and i{mpositions
attributable 1o the Property which can atain priority over this Security Instrument, Jeasch2ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide? o section 3,

Borrower shall promptly discharge any lizn which has priority over this Security lnstiarent unless
Borrower: {a) agrees in writing to thc payment of the obligation sccured by the lien in a manneracceprable
to Lender, but only so long as Borrower is perfomming such agreement; (b) contests the lien in goud aith
by, or dcfends against enforcement of the licn in, legal proceedings which in Leader's opinion operate to
provent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holdcr of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@%-GA(IL) [0010) Padc § of 15 Form 3034 1701
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lien. Withig 10 days of the date on which that potice is given, Borrowsr shall sadsfy the lien or tuke ouc or
morc of the actions set forth above in this Section 4. ‘

Leader may requirz Borrower lo pay a ope-time charge for @ real cstate tax verification andior
eeporting service used by Lender in copnection with this Loaa.

5. Property Insurance. Bomrower shall keep the improvements now existng or hereaftsr erccted on
the Property insured apainst 1ods by fire, hazards included within the term "oxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the term of
the Loar~ The iasurance carrer providing the insurance shall be chosen by Borrower subject to Lender's
right <o di.approve Borrower’s choice, which right shall oot be exercised unreasonably. Lender may
require Brerower 0 pay, in conncetion with this Loan, either: (2) & one-timic charge for flood zone
determinaticn cettification and wacking services; ¢r (b) 8 cns-time charge for flood zone delermination
and cerificativn_sorvices and subsequent charges each Wme remappings or similar changes occur which
reasonably might afiler such determinstion or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Bmergency Management Agency in connection with the
review of any flood zope /ziermination resulting from sa objection by Borrower.

If Borrower fails to mailta'n any of the coverages described above, Londer may obuain insurance
coverage, at Lender's option ans Borrower's ¢éxpense. Lender is under no obligelion to purchase any
particular type or amoun! of coverare. 1hcrefore, such coverage shall cover Lender, but might or might
ot protest Borrawer, Borrower's equity inthe Property, or the contents of the Prapecty, against any risk,
hazard or liability and might provide presier-or losser coverage than was previpusly in cffect. Borrower
acknowledges that the cost of the insurance.coverape so obuained might significantly exceed the ¢ost of
insurance that Borrower could have obtained. Ary amennss disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this Secuity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sbali by payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reocwals #7 such policies skall be subject to Lender's
tight 1 disapprove such policies, shall include a standard murrgure clause, and shall name Lender as
mortgagee and/or as an additional losg poyee. Lender shall have the{ight 1o hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender/all rresipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, not ozaerwige required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a (tardrrd morgage clause ang
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompr notice 1o the jpsurapce carrier and Lender. Lepder
may make proof of loss if not made prompily by Borcower. Unless Lender and Borrew »r otherwise agree
in wiiting, any instragce proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaliy{esuple and
Lender's security is not lesseved, Doring such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppormunity to inspect such Property to enaure Jhe
work has been completed w Lender's sacisfaction, provided that such inspection shall be underraces
promptly. Lender may disbursc procceds for the repairs and restoration in a single payment or in a series
of progress payments as the work i3 completed. Unless an agreement is mede in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proteeds. Fees for public adjusters, or other third partes, retained by
Bomawer shall not be paid out of the insurance proceeds and shail be the sole obligarion of Borrower. If
tbe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Instryment, whether or not then due, with
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the excesy, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may 0le, negotiate and sertle any available insurance
claim and related matrers, If Borrower does not respand within 30 days to a notice from Lender that the
{nsurance carcier has offered 10 settle a claim, then Lénder may ncgotiate and sertle the claim. The 30-day
period will begin when the netice is given, In either event, or if Leader acquires the Properry under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's riphts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrament, and
{b) any other of Borrower's rights (other than the rizht to amy refund of unearned premiums paid by
Borrowr:} under all insurance policies covering the Property, insofar ag puch rights arc applicable to the
coveruge = the Property. Leader may uge the insurance proceeds either to repair or testore the Peoperty or
to pay umsupts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Ocenrarcy, Borrewer shall occupy, establish, and use the Property as Bomower's principal
residence within £0-duys after the excoution of this Sccurity Instrument and shall continue 1o occupy the
Property as Borroveer's principal residence for at least one year after the dute of occupancy, unless Leader
otherwise agrees in wrilrg, which consent shall not be unrcasopably withheld, or unless exteauating
circurnstances cxist whick are beyond Borrower's control.

7. Preservation, Maintinanee and Protcetion of the Property; Inspections. Borrower shall not
destroy. damage or impair the Zroperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borroweeis residing in the Property, Bomower shall maintain the Property in
ordec 10 prevent the Property from aovtzrivrating or decreasing in value due to its coodition. Unless it is
detcrmined pursuant to Section 5 that ropais-or restoration IS nol economically feasible, Borrower shall
promptly repait the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conoection with Asmage to, or the taking of, the Property, Borrower
shell be responsible for repairng or restoring the Fropeity only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs nadirestoration in a single payment or in a series of
progress paymexnts as the work is completed. [f the insurarie or condemnation proceeds are nor sufficient
10 repair or restore the Property, Borrower is not relicved of Boirower's obligation for the completion of
such repair or restoration.

Lender or it3 ageat may make reasonable entries upon snd/iaspections of the Property. If it has
reasonablc causc, Lender may iospect the intericr of the improvements sn the Property. Lender shall give
Borrower notice at the time of oz prior W such an intérior inspection spectiying such reasonable cause,

8. Borrower's Loan Application. Bomower shall be in default if, ({durirg the Loan application
process, Borrower of sny porsons or catitics acting at the direction of Boiroer or with Bormower's
knowledge or censent gave marerially false, misleading, or inaceurate information (1 stztemenrs 1o Lender
(or failed to provide Lender with materjal information) in compection with th: Loan, Material
represcatations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's poncipal regidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarent. If
(a) Borrower fails 1o perform the covenants and agreements conmined in this Secority Instrument, (1) diere
is a legal proceeding that might significanty affcct Lender's interest in the Property andfor rights uide
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation or forfeinre, for
enforcement of a licn which may attain priority over this Security Instument or to zoforce laws or
regulations), or (c) Borrower las abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Propemy and rights under this Security
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lender's actions can include, but ere not limited to: (a) paying any swns secured by a lien
which had priority over this Scourity Instument; (b) appearing in cowrt; and (¢) paying rcasonable

o
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attorneys’ fees to protect its interest in the Property and/or rights under this Securiry Instrument, including
its securcd position in a bankruptey procceding. Secwing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, roplace or board up doors and windows, drain warer
from pipes, eliminate buildiag or other code viclations or dangerous conditions, and have urilities turned
on or off. Although Leader may take action uader this Section 9, Lelder does not have to do 5o and is not
under any duty or obligation te do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
scourzd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

ayment,
Py i Whis Scourity lnstrument is on 8 leascheld, Borrower shall comply with all the provisions of the
lease. it Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender-agrees W the merger in writing.

10. Murigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;e the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Inxwurse coverape required by Lender ceases to be availabie from the mongage insurer that
previously provided #ich insurance and Borrower was required to make scparately designated payments
toward the premivms (for Mongage Insurance, Borrower shall pay the premiumz required 1o obtain
coverape substantially eguivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 10 the cost to Rencorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LepA-r. If substantially cguivalent Mortgage Insurance covérage is not
aveilable, Borrower shall continue to puy to Lender the amount of the sepurakely desigrated pryments that
were due when the insurance coveiapc Tensed to be in effect Lender will accept, use and remain these
payments ag a non-refundable losg ressre W liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thzi rhe Loan is ultimartely paid in full, and Lender shall not be
required 1o pay Borrower any interest or cainngs on such loss rescrve. Lender can no longer require loss
regerve payments if Morigege Insurance coveragr’ (inthe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agawn beeomes available, i3 obtained, and Lender requires
separate]y designated payments toward the premiums for Mortgage [nsurance. 1f Lender required Mortgape
Insurance as 8 condition of making the Loan and Bomowrr was requircd to make separatcly designated
payments toward the premiwms for Morigage Insurance, Joricover shall pay the premiums required to
maintain Mortgage lusurance in effcct. or 1w provide & ‘nug-refundable loss rescrve, unmil Lender's
requiremcar for Mortgage Insurance ends in accordance with anv written apresment berween Borrower and
Lender providing for such termination or uatil iermination is requite? by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o puy interest at the rawe provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaser ™hs Notc) for certain losscs it
may incur if Borrower does not repay the Losn as agreed. Borrower 15 hor 2 party to the Meortgage

lasurance,
Mortgage insucerd evaluate their total risk oa all such insurance in force frum tine fo time, and may

enter into agreements with other parties that share or modify their rigk, or reduce logs2g. Thesc agreements
are on lerms agd conditions that ae satisfactory to the mortgage insurer and the other pitty (or partics) to
thesc agreements, These agreements may require the mortgage insurer to make payments .05, Any spurce
of funds that the morigage insurer may have avajloble (which may include funds obtained frora Mortgage
Insurance premiums).

As « rosult of these agrecmeats, Lender, any purchascr of the Note, ancther insurer, any reinaier,
any other entity, or any affiliate of any of the forcgeing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemecnt
provides that an affiliate of Lender takes a share of the insurer's risk in exchaoge for a share of the
premiwns paid to the insurer, the arrangeiment is often termed “captive reinsurance.” Furthen

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other Terms of the Loan. Such agreeents will not increase the amount
Borrower will owe for Mortzage Insurance, and they will not entitie Borrower to any refund.

Initlets: !1 < z
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Praotection Act of 1998 or any other law. These rights
may inelude the right to receive certain disciosures, to request and obfain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or 10 receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelianeons Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned 1o and shall be paid to Leader.

If the Property is damaged, such Miscellancous Procecds shall be applied to rcstoration or repair of
the Property, il the rcstoration or repair is economically feasible and Lender's security is not legsencd.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellaneous Proceeds
until Zener has had an opportunity ta inspect such Property to ensurc the work has been completed 1o
Lender's serisfaction, provided that guch inspection shall ke undertaken promptly. Lender may pay for the
repairs un/) rostoration in a single disbursement or in a serics of progress payments as the work is
completed. Un'Lis an ugresment is made in writing or Applicable Law requires tuterest 1o be paid on such
Miscellancous Pincseds, Lender shall not be required to puy Borrower any interest or carmungs an such
Miscellaneous PraceeZs, If the restoration or repair is not economically feasible or Lender's security would
be legsened. the Miscelianeous Procesds shali be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zor in Scction 2.

In the cvent of a totel *ab’ag, destruction, or loss in valuc of the Property, the Misccllanrous
Proceeds shall be applied 1o ths sums-secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowe!. . ‘ _
In the event of a partial taking,-d¢vuwuction. or loss in value of the Property in which the fair market

value of the Property immediately beiss the partial taking, destruction, or loss {n value is equal to or
greater than the amount of the sums scoures My this Security lastrument {mmediately before the partial
taking, destruction. or loss in value, unless ‘Borrowee and Lender othcrwise agree in writing, the sums
sccurcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately beforc the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shahl be paid to Borrawer.

In the event of a partial takiug, destruction, or loss in valu> of the Property in which the fiir market
value of the Property immediately before the partial taking, desiviction, or 1089 in value is less than the
smount of the sums secured immediately before the partial takirg, “destruction, or loss in valug, waless
Bomrower and Lender otherwise agree in wrting, the Miseellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoncd by Bormower, or if, after netice by Iender to Bomower that the
Opposing Party {as defined in the next sentence} offers to make an award o s&le 2 claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is giisz, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to resteralion or repair o. thr-Property or to the
sums secured by this Security Instruznent, whether or not then due. "Opposing Party" means the third pacty
thut owcs Borrower Miscellaneous Proceeds or the party aguinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any sction or procecding, whether ¢ivil or criminal, is tegrin taat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tico dc:'s
interest in the Property or rights under this Security Instrament. Borrower can cure such a default apZiif
acceleration has eceurred, reinstate as provided in Section 19, by causing the action or proceeding io de
dismissed with a ruling that, in Lendar's judgmeut, precludes forfeiture of the Property or osther material
impairment of Lender's intevest in the Property or rights under this Security Tnstrument. The proceeds of
any award o7 claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid 1o Lender.
All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

A.)
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to Borrower cr any Successer in Interest of Borrower shall not operate ta release the liability of Bomrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oziginal
Borrower or any Successors in Interest of Borrower. Any forbeamsace by Lender in excreising any right or
remedy including, without limitation, Lendecs scceptance of payments from third persons, entities or
Successors in Interest of Borrower or in 4mounts less than the amount then due, shall not be a waiver of or
preclude the exereise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees thar Borrower's obligations and lability shall be joint and several. However, any Borrower who
to-signg this Sccunity Instrument but dogs not cxccute the Note (2 “"co-sigmer”): (a) {5 co-sipming this
Securir, Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Tnserument; (b) is not personally obligated to pay the sums secured by this Securlty
[nstument; 7nd) (c) agrees that Lender and any other Borrower can agree to catend, modify, forbear or
make any accorunvdations with rogard to the rerms of this Secunty Instrument or the Nete withour the
co-signer's consen.,

Subject to the.privisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations vudrr this Secunty Instrument in writing, and is approved by Lender, shal] obtain
all of Borrower's rights ard-Yencfits under this Security Tnstrutneat. Borrower shall not be released from
Borrower's obligations and liakiilly under this Securily Instrument unless Lender agrees to such release in
wtiting, The covenants and agzeiuents of this Security Instrument shall bind (excepr as provided in
Section 20) and benefit the successors 2ud assigns of Leader.

14. Loun Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but oot limited Yo, attorneys' fees, property inspection and valuvation feos,
In rcgard 1o any other fees, the abscnce of expiers authority in this Sceurity Insirument to charge a specific
fee 10 Borrower shall oot be construed us a prohilition. an the charging of such fee. Lender may aot charge
fees that ace expressly prolubited by this Security Inszum.nt or by Applicable Law.

If the Loan is subject to a law which sets maximaa 'oin charpes, and that law is finally interpreted so
that the interest of other loan charges collscted or to be ~zu<cted in connection with the Loan exceed the
permited limits, then: (2) any such loan charge shall be rodiced by the amount necesgary to reduce the
charge to the permitted limit; and (b) any sums already collected froza Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to malle ‘his refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. If o refund reduces principal, the
reduction will be teated 3 n partisl prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for under the Note). Bomowcr's acceprance of any such refund inade by
direct puyment to Barrower will constitute a waiver of any right of action Boicov cr might have arising out
of such overcharge.

15. Notices. All notices given by Bormower or Lender in ceanection with th's Security [nstrument
must be in writing. Any norice 1o Borrower in conncction with this Security Instrument chall be deemed 10
have been given to Berrower when mailed by first class mail or when actually delivered o Bomrower's
notice address if sent by other means. Notice 10 any ons Bomrower shall constitute notice te all Somcowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property sladress
unless Borrower has designated a substinaie notice address by notice 1o Leader. Borrower shall‘promatly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boriower's
change of address, then Borrower shall enly report a change of address through that specified procedire.
There may be only one designatcd notice address under this Se¢curity Instrument at any one time, Any
notice 10 Lender shall be given by delivering it or by mailing it by first clase meil to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any ootice in
connection with this Security Instrument shall oot be decmed to have been given to Leader until actually
received by Lender, If any ootice required by this Security Instrument is also required woder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
lnstrament.

o—
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16. Governing Law; Severability; Rules of Construction. Thiz Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propelty is located. Ali rights and
obligations contsincd in this Security Instrument are subjoct to any requirctnents and limitations of
Applicabie Law, Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such sileace shall not be consuued as a prohibirion against agreement by contract. la
the event that any provision or clause of this Secunty Instument or the Note conflicts with Applicable
Law, such coaflict shull nor affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Scourity Instrument: {(a) words of the mesculine gender ghall mean and include
corresponding neuter words or words of the feminine gender; (b) wordy in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
takeany) action.

17. Borrower's Copy. Borrower shull be given one copy of the Note and of this Security Tastrument.

14. Zromster of the Property or 2 Benelicial Interest in Borrower. As used in this Section 13,
"[neerest 1u Pic Property” means agy legal or beneficial interest in the Property, including, but not limited
to, those benefic'a] intercsts transferred in @ bond for deed, contract [or deed, installment sales contract or
escrow agreemenr, T4 inteat of which is the transfer of title by Borrawer at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or wansferred {or if Borrower
is not a natural person/ 2id a beneficial interest in Borrower is sold or transferred) withour Lender's prior
writler; consent, Lender puy require immediate paymsnt in full of all sums secured by this Security
Instrumens. However, this-cpriva shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opt.on, Lender shall give Borrower nodce of aceeleration. The notice shalt
provide a period of not lesy than 30 cayy from the date the notice i5 piven in accerdance with Section 15
within which Borrower must pay all suris necured by this Security Instrumeat. If Bormrower fails to pay
these sums prior to the cxpiration of tuiy weriod, Lender may inveke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate After Acceleratlon. If Bomower meets ceffain condirions,
Borrower shall have the right to have enforcement 41 this Security Instrument discontinued at any fime
prior 1o the carliest of: (2) five days before sale of e Zroperty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law mughi rpecify for the termination of Borrower's right
to reinsiate; or {c) entry of a judgment cuforcing this secur’y lostrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be duc‘upler this Security Instrument and the Note
as if no acceleration had occwred; (b} cures any default of any other povenants or agreements; (c} pays all
expenyes incurred in enforcing this Sccurity Instrument, including, buc not Hmited to, reasonable attorneys'
fees, property imgpection and valuation fees, and other fees incurred for fle nurpose of protecting Lender'y
interest in the Property and rights under this Security Instrument; and (d) “ak2s such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and cizhts under this Security
Instrurnent, and Borrower's abligation to pay the sums sccured by this Security |nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Leader msy rcqure that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selectza Ty Lender: ()
cash; (b) moncy order; (¢) certified check, bank check, treasurcr’s check or cashier's check provided any
such check is drawn upon an institutien whose deposits are insured by a federdl sgency, instar srality or
entity; or (d) Electronic Funds Transfer. Upen reinstaterment by Borrower, this Security Instriment wnd
obligations secured hercby shall remaia fully cffective as if no acceleration had occurred. Hoviever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be 50ld one or more times without prier notvice 10
Borrowsr. A sale might result in a change {n the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity lnsurument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Notc. If there i3 a change of the Loan
Servicer, Borrower will be given wrinen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
gerviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will rernaiy with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not

assurned by the Note purchaser unless otherwise provided by the Note purchaser.
Ncither Borrower aot Leader may commence, join, or be joined to any judicial action {us cither en

individval litigaat or the member of a class) that ariscs from the other party's aciions pursuant to this
Sceurity Instrument or thar alleges that the other party has breached any provision of, ar any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noticc given in compliance with the requiremerits of Section 15) of such alleged breach and afforded the
othee ramy Deretn a reasenable period afier the giving of such notice o take corrective action. If
Applictiols Law provides a time peripd which must elapse before certain actien can be taken, that rime
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o rure given o Borrower pursuant to Section 22 and the aotce of acceleration given to
Borrower purbuaat s Scetion L8 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of i Section 20,

21. Mazardous subsrances. As used in this Section 21: (a) "Hazardgus Substaaces” arc those
substances defined as toxic r/ azardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasolitie, kziu<ene, other flammable or toxic petrelewm products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materisly,
(b) "Environmental Law" means federal .aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental niolection; {¢) "Eavironmental Cleanup” includes any response
aclion, remcedial acrion, or remova) acrion, s defined in Environamental Law; aod (d) an "Environmental
Condition" means a condition that can cause, colitribule 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wses disposal, storage, or releasz of any Hazardous
Substances. or threaten to release any Hazardous Substances, un.or in the Property, Borrower shall not do,
nar allow anyone else 16 do, anything affecting the Property “a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, or (¢} waich, drein the presence, use, or release of a
Hazardous Substance, croates a condition that adverscly affects the wvalue/of the Property, The preceding
two sentences shall not apply 1o the presence, use, or sworage on the Croperty of small quantities of
Hazardous Substances that are generally recognized to be appropnate to rormal residential uses and 10
maintegance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall prompily give Lender wrinten notice of (a) any investigation, £'aim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Subsance or Envirgnmental Law of which Bormower has actual knowielgsr (b) any
Envirpnmental Condition, including but not limitcd to, any spilling, leaking, discharge, release or throat of
reloasc of any Hazardous Substance, and (¢) any conditon caused by the presence, use or relesccof a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is natified
by sny governmental or rogulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Luw, Nothing herein shall create any obligation un
Lender for an Environrnental Cleanup.
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NON.UNIFORM COVENANTS. Barrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Securlty Tastrument (but aet prior lo
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defeult; (b} the action required to cure the default; {c} a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Iustrument, foreclosure by judielal proceeding and sale of the Property. The notice shall
farther i»form Borrower of the right to reinstate after meceleration and the right fo asstert in the
foreclosure proceeding the non-existence ot 2 default or any other defense of Borrower to acceleration
and foreclysure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums seenved by this Sceurity Instrument
without furtbzr d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shal) be entitled tc cul'2¢t all expenses incurred in pursuing the remedies provided in thiy Section 22,
ineluding, but not limit.d ‘o, reasonable attorneys' fees and coses of title evidence.

23. Release. Upon payrrpt of all sums secured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bul oniy if the fee i3 paid to a third party for services rendercd and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordszes wvith Wlinois law, the Borrower hereby rclcases and waives
al} ¢ights under and by virtue of the [llinois home;tesd cxcmption laws,

25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreenicor with Lender, Lender may purchase insucance
at Borrower's expensc to protect Lender's intercsts in Borrovier’s vollateral. This insurance may, but need
not, protect Borrower's intevests, The coverage thar Lender ‘purchases may not pay any claim that
Borrower makes or any ¢laim thar is made aguinst Bormower in couzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previdizg Lender with evidence that
Botrower hag obtaincd insurance as required by Bomower's and Lender's-apzeement. Uf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Lisurance, includiag interest
and any other charges Lender may impose in ¢onaection with the placcment of the insurance, watii the
effective date of the cancellation or expiration of the insurance. The costs of the instrancs may be added to
Borrowzr's total outstanding balance or obligation. The costs of the insurance may be ron-e than the cost of
insurancc Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutained in this
Security Instrument and in any Rider execured by Borrower and tecorded with jt,

Witnesses: é,
Seal)
Gw‘ E JM -Bomower

(Seal)

-Borrower

— (el (Seal)

-BTover Bomower

(Seal) —_—— {Seal)

-Borrower Botrower

(Seal) a {(Seal)

-Bomower -Barrawer
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STATE OF ILLINOIS, County ss:
1, Q , & Notary Public in and for said county and
state do hmby certify that ONA E SON

personatly known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearc? before me this day in perfon, end acknowledped thar h@hey signed and delivered the said
instrusnenr as higlgtiheir frec and voluntary acy, far the uses and purposcs therein set forth,

Givra vrder my haad and officia] seal, this lgch day of January 2003

My Commission Lxpures: 3 } D%\ b A : % %\ Y r.

Notery Public

P
.....

.....
......

PUBLIC, STATE ¢ )

MYy f‘ - LINOIg
b8/ 5o mlon EXringg, 110308

R
inlthats: c/ﬁz
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