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MORTGAGE

FIRST AMERICAN TITLE

ORDER # Mj_5

DEFINITIONS

Words wvsed in multiple sections of this documeni are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules.regarding the usage of words used in this document are
also provided in Section 16. %

{A) "Security Instrument" means this document, which is cat2d January 7, 2003 s
together with all Riders to this document.

(B) "Borro r"iswﬁiﬁl— Ve f A F Co - SJC,C,&-N'OF fo
%5[ WINTRUST

T MANAGEMENT COMPANY,N! ~1TS SBCCESSOR OR .
SUCCESSORS AS TRUST UNDER A TRUST AGREFAFNT DATED THE 151R - :
DAY OF JANUARY 1999, KNOWN AS TRUST NOMs:x LFT 1326. -

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

Lot 8 in Zeau Court in a Subdivision in the West 1/2 of the North West
1/4 of Section 24, Township 41 North, Range 11, East of the Third
Principal Muridian, in Cook County, Illinois.

Parcel ID Number: 08-24-117-008 which currently has the address of
660 Beau Court [Street]
Des Plaines [City], Tllinois 60016 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied’ sn.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property \All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 4gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

TUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made iz U.S,

0070419519
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali’ ke held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Buak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r <h=il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bi: puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiror/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_encer the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mo:ithly payments.

Upon payment in full of all sums secured by this Security Instrument, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswieuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner e zptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070419519
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds int an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amsams unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, M=.itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (leter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repait the Property if damaged tr <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiou with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insucrice or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.a:d mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts o the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeinving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Brizower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information O statements to Lender
(or failed to provide Lender with material information) in connection witn thcLoan. Material
representations include, but are not limited to, representations concerning Borrower s e cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs atq-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘Proe=eds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misrelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total fuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-srins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the.event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately betcie ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zarrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or less in value divided v (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i1 vaine of the Property in which the fair market

value of the Property immediately before the partial taking, dssiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue,

If the Property is abandoned by Borrower, or if, after notice bty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award f0 #ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘1ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defac!t'and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument., The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “tyausfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefliciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa't ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anc 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this optivn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ‘days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic prrisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢« iiand on Borrower,

19. Borrower's Right to Reinstate After ‘acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scoviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due dnver this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-cer covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, bu't not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tlie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and <rohfs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiiire that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as selictea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insaruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one¢ or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2 0070419519
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_Zeauire immediate payment in full of all sums secured by this Security Instrument
without further Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o .ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kmits4 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skal'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc: rvith Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcirestead exemption laws.

25, Placement of Collateral Protection Insuiapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevivzat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroviei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Jonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's 2oreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement 51" the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insimance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maic than the cost of
insurance Borrower may be able to obtain on its own.
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County ss: (; O()K

, @ Notary Public in and for said county and

STATE OF ILLINOIS,
AMY €. LOHRS

I,
state do hereby certify that

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
GivZn wader my hand and official seal, this THt  dayof
271 JANUARY 2003

My Commissior Evpires: m ()
7y Lihis

S
i Notary Public

OFFICIAL SEAL

AMY C. COHRS %
NOTARY PUBLIC, STATE OF ILLINOIS j
MY COMMISSION EXPIRES 11 46:2008 :

0070415519
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MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by WAYNE HUMMER TRUST COMPANY, N.A., not
personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said WAYNE HUMMER TRUST
COMPANY, N.A. hereby warrants that it possesses full power and authority to execute
this instrument), and it is expressly understood and agreed that nothing herein or in said
Note contained shall be construed as creating any liability on the said Trustee or on said
WAYNE HUMMER COMPANY, N.A. personally to pay the said Note or any interest
that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, or on account of any warranty or
indemnification made hereunder, all such liability, if any, being expressly waived by
Mortgages” and by every person now or hereafter claiming any right or security
hereunder, 2ad that so far as the Trustee and its successors and said WAYNE
HUMMER TRUST COMPANY, N.A. personally are concerned, the legal holder or
holders of said.lcwe and the owner or owners of any indebtedness accruing hereunder
shall look solely 1o the premises hereby conveyed for the payment thereof, by the
enforcement of the lier hiereby created, in the manner herein and in said Note provided
or by action to enforce-trie personal liability of the guarantor, if any.

WAYNE HUMMER TRUST COMPANY, N.A.
not individually, but as Trustee under Trust
Agreement dated Jan. 15, 1999 and known as
Trust Number LFT -1326__

0, o
Attest._/ B<~By: /~/ ~ /é—/
uthomzed Officer

‘ce President
STATE OF ILLINOIS )
COUNTY OF LAKE )

™

, the undersigned, a Notary Public in and for said County, in the Stzte aforesaid, DO
HEREBY CERTIFY that the persons whose names are subscribed to ‘nisidocument are
personally know to me to be duly authorized officers of Wayne Hummer Fiust CO., and
that they appeared before me this day in person and severally acknowledgzri-that they
signed and delivered this document in writing as duly authorized officers of saiu
Corporation and caused the Corporate Seal to be affixed thereto pursuant to authority
given by the Board of Directors of said Corporation as their free and voluntary act and
as the free and voluntary act of said Corporation for the uses and purposes therein set
forth.

Given under my hand and official seal this 9th, day of January 2003 .

\L_ufto_ g \N\M My commission expires a\ 28\0Y

Notary Public
"OFFICIAL SEAL"
ANITA E. MORRIS
Notary Public, Stale of llinois
& My Commission Expires 02/22/04
GEGEEHHEHEE59¢

Pl S

30189170



UNOFFICIAL COPY

WAIVER OF HOMESTEAD RIGHTS

Each of the undersigned owns all or a portion of the beneficial interest in that certain land
trust established with WINTRUST ASSET MGMT a5 Trustee pursuant to a Trust Agreement
dated 1-15-1999 and known as Trust NumberLFT 1326 (the “Land Trus!"}
or is the spouse of such an owner, For good and valuable consideration, the receipt of
which is hereby acknowledged, including the making of a mortgage loan by Harris Trust
and Savipgs Bank to the Land Trust encumbering real property (the “Property "} owned
by the Land Trust, each of the undersigned hereby waive any and all nights of homestead,
whether presentiv existing or existing in the future in the Property and beneficial interest
in the Land Trust; »acluding but not limited to the rights of homestead created in 735
ILCS 5/12, Part 9 and the rights of homestead created by Section 522 of the United States

Bankruptcy Code.

Borrower Date

30189170
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 7th day of January, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “Trast, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ~{the "Borrower") to securc Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, an Illinois Corporation

(the "Lender") of th= sume date and covering the property described in the Security Instrument and located
at: 660 Beau Court
Des Plaines, IL 60016
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S AD.USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAaXiMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE CPTIiON TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas rollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an initial interest rate of £, 275 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as folloves:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Februar; -2006 .
and on that day every 12th month thercafter. Each date on which my adjustable inercst rate could
change is called a "Change Date."

0070419519
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

%BSOR(OOOB) Form 3130 1/01

Page 1 of 5 Initials: glgz
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30189170



OLIE;)QQ[‘O‘CQ g

UNOFFICIAL COPY

@
LO/L 0E}E Wiod g Jo Z abeg (8000) ¥066-ZD

q:i i &}] Sty
6TS6TH0LOD
'SMOJJO] SE ‘J1 ISIINL PIXY B 0] SHLUI] el

1S2I9UT I 2)] 1SITNUI 2[qeIstipe Ue wogy UaAu0d ¢} uondo s Jamowog ay) Joj saplaoxd AON oYL
NOLLJO ALVYH LSTIHLINI aiIXId 4
"aonou a1 Surpreda1 saey Aewr | uonsasnb Ame Iamsue
4 oym wosiad-e Jo Jaquing euoydafa) pue apil o) OS[2 pue i 0] USALT 3q 01 me] AQ pasinbar uoneuueyur
apnpoul [ 22%u0n oy, afueys Aue Jo 21ep 2an2afe o arojeq juswded Aqpuowr Awr jo junowm A
PUB )R I5212)Ur 9|g¢renpe Aw ur sadueys Aue Jo 201100 € auI 0 [IBW JO JIAI[IP [[IA JSP[OY 0N 2L
saguey’) Jo duoN ()
‘urede sadueyo yuswiAed Apuonr Aw
JO Junowe 5y [Hun MNe 23Ut o) Iage aep juawied Anpuow sy Ay uo Jwun3aq juswAed Kyuom
asu Awr Jo Junoure oy Aed Loy 21e 23UBYD) YIRS UO 2ANIAJJD U033 [[IM eI 1SAIUL MU A
seduey)) jo aeq 1217 (1)
1] -QIEH
WINWIXEA],, U DI[EI ST YITYMm ‘04 G LT ey 1932318 3q 943U [1IM 39BI ISaIuT A
‘spuout Z1 Surpasard sy Joy SmAed usaq a7 T 150I9)UT Jo 201 ) wol {9, 000°2 )
syurod aFeuastad omJ,
wew) 230w Aq 91e(] 23Ut S[FUS AUe 10 PISEIII) IO PISUIIOUT 3G IOASH [[im DIe1 15T AW “IoJesInL
% SLB°E UBL} S59110 9%, SLB8* L
weyl meald aq jou [ e 28uey) s1y oy e Ard. 0) pamnbal we | aje1 jseiun Ay
s2>3uey) ey sy ue sy (q)
quawmied Appuotr Aw
JO Junowe Mau a1 2q [[Lm UONR[NOJED ST JO j[nsal Y], sjuswiaed [proe A[ERURISQNS W 9781 1S2IUT MaU
Awr 1e 2pep Alumaew 3Y) ©o [0y Ur e 2Fuey) ogp 18 3mo of pajdadia we ey jediound predun sy Kedax
01 JUSIIINS 3q Pinom ety JusuLled A[uour sy Jo WMOUre YL AUIMLARSP T I JOPIOL] 10N YL
*pje(] 2ZUEBY) 1XU ) [HUN LI IS mdu AW 3 [[Lm WPIW= papunoI syl ‘moppq (v
UONag I pateIs simu] S 03 103fgng (04,571 '0) 1mod afwussiad auo Jo PYS -ouo 1sa1E3U A1) 0) UOIIPPE
ST JO J[NS2I S} PUNOI UM {[l4 JAP[OH SION S, “X3pu] JuaIm) 3 01 (9 050 ¢ )
simod a8ejma01ad sxajaenb seiyl pue OML
Buppe Aq 29er 1S210UT mau AW R[MO[EI J[M IPOH SON Y ‘Yeq 2fusy)-{oia 2I0jag
saduey;y jo uoneriren ()
*AI10UD ST} JO IDTI0U JUE JAIT 1M ISP[OY] NON YL “WoHewIopn! 3jerieduiod
uodn paseq ST OTm XIPUI mall & 35000 [[IM ISP[OY NON AUl ‘d[qe[iese 1afuo] Ou ST XepU] =W J]
. "XapU[ JuaImyy,, Y3 pay[ed s1 e 28uey)) yoes 210354 sLep G Mep
Uy JO se sjqepreae amI XopU[ UL ISOUWI Y[, PIeog dAIISIY [BIIPA,] 3} Aq J[qB[IBAE SpEW 5B ‘Teak |
3O ANIMIBUI WEISHOD B 0) pajsnipe sonimoas Amsea1] saielg payun) uo piaih a8eioae Apjeam 2y st ,Xopu],,
S, ‘XopuJ Ue U0 paseq aq [[im 21l 152U a[quisnipe Awr ‘ae a8uey) sy o P Sunuuidag
xapu] Y[, (d)



UNOFFICIAL COPY

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.
The coiversion can only take place on a date(s) specified by the Note Holder during the period
beginning oi1 the first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate caiv-cravert to the new fixed rate is called the "Conversion Date."

If I want to exireise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Mote Holder notice that I want to do so; (ii) on the Conversion Date, T must not be
in default under the Not< cc the Security Instrument; (iii} by a date specified by the Note Holder, I must
pay the Note Holder a coxzversion fee of U.S. $ 250.00 ; and (iv) I must sign and give
the Note Holder any documen's t'ie Mote Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate wil\ be ¢qual to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day spccified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed turc imortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percepiage point (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery

commitments, plus three-eighths of one percentajze point (0.375%). If this required net vield cannot be:

determined because the applicable commitments aze zict available, the Note Holder will determine my
interest rate by using comparable information. My newrrute calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D} abore,

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Nowe delder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid priucipal 1 am expected to owe on the
Conversion Date in full on the maturity date at my new fixed intere.t raiesin substantially equal payments.
The resuit of this calculation will be the new amount of my monthly pryment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount 2s riy monthly payment until the
maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN KORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OFLIOM- UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE IUDIR. UNIFORM
COYENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ As FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in tniz Scotion
18, "Interest in the Property” means any legal or beneficial interest in the Property, incluting,
but not limited to, those beneficial interests transferred in a bond for deed, contract for Jecd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser. .
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
VY\@ 0070419518
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BY SIGNING BELOW
Adjustable Rate Rider , Bortower accepts and agrees 1o the terms and covenant .
5 contammed in this

"'DER ATTACHED HERETO 1S EXPRESSLY
TR —————__(SMAPE A PART HEREOF

: -Borrower (Seal)
-Borrower
T e (Seal)
. Borrower  Wayme {Tummer T8 £ 58 (Seal)
Trivtes ) Wintrost Asset Management Co. -Borrewer
2 trtee wfa did AN - |4 l‘f_‘? ?
kaown as Rl NoYLFT-
By:
\ {S=a)) Trust Officer
-Borrowr; (Sea])
Y =) S
-Borrower Y __‘_‘““*“—-—-——-__._(Seal)
-Botrower
@;390R (0008) N 0070419519
0

Farm 3130 1404

This instrument is executed by the undersigned Land Trustee, not personally but solely
as Trustee in the exercise of the power and authority conferred upon and vested in it as
such Trustee. It is expressly understood and agreed that all the warranties, indemnities,
resrasantations, covenants, undertaking and agreements herein made on the part of
tha Tyustze are undertaken by it solely in its capacity as Trustee and not perscnally. No
nersonal linbility or personal responsibiiity is assumed by or shail at any time be
asserted or enforceable against the Trustee on account of any warranty, indemaity,

representation, covenant, undertaking or agreement of the Trustee in this instrument,

30189170
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of January, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Zeed (the "Security Instrament™) of the same date given by the undersigned (the "Borrower"} to
secure Borrov.cr's Note toHarris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the sain¢ date and covering the Property described in the Security Instrument and located at:
660 Beau Court
Des Plaines, IL 60016
[Property Address]

1-4 FAMILY COVENANTS. In addition to the coveénants and agreements made in the Security
Instrument, Borrower and Lender furthe. covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; this folowing items now or hereafter attached to the
Property to the extent they are fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Instrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, <rntended to be used in connection with the
Property, including, but not limited to, those for the puzpuses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention :ud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, rvater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storir’ ®indows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancliig and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemea 1~ 5e and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with i Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a Icasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

4070419519

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac UNIFGRM INSTRUMENT  Initials: _mi
Page 1 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agentz or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and fvi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting #iic Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Ledavr secured by the Security Instrument pursuant to Section 9.

Borrower represents and war:ants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not serfcrm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicial'y appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beio:c-or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoiated receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali te.minate when alf the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default ¢r-Ureach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security Instrument.

- 0070419519
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