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DEFINITIONS

Words used in multiple sections of this document aie desined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is date¢ ‘anuary 24, 2003 ,
together with all Riders to this document.
(B) "Borrower™ is TIMOTHY DINNON Married to Jenniier L. Dinnon

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Dejaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, te}, (888) 679-MERS,

****THIS IS NOT HOMESTED PROPERTY AS TO JENNI]‘.!‘EH&BIF]%N
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(D) "Lender” is WACHOVIA MORTGAGE GORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTR CAROLINA
Lender's address is

1100 Corporate Center Dr., Raleigh, NC 27607-5066
(E} "Note" means the promissory note signed by Borrower and dated January 24, 2003
The Note states that Borrower owes Lender

Ninety-Four Thousand, Five Hundred and No/100 Dollars
(US.$ 84,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ February 1, 2033 .

(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" nicars-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 2. all sums due under this Security Instrument, plus interest.
(H) "Riders" mean:-al'*Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider |_J Condominium Rider [ Second Home Rider
Balloon Rider [ ]piinined Unit Development Rider [ 1-4 Family Rider
VA Rider ] Biwcek!y Payment Rider ] Other(s) {specify]

(I} "Applicable Law" means all controlliie” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. _

(J) "Community Association Dues, Fees, and Assessm:nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery 0y a condominium association, homeowners
association or similar organization,

(K) "Electrenic Funds Transfer" means any transfer of funds{ofaer than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eleci-onic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financi?l institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clezimznouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described iy Section §) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pattof ihe Property,
(iif) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as tg, fie value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanivon, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage {oan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
hat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

ﬁ§§§ﬁ?ﬂ!’&ﬁﬁ%§%ﬁ%ﬁm§%!@mﬁ

The North 22 1/2 feet OFDEQ,34 and the SOuth 15 feet of lot

35 in Block & in the West Pullman, A Subdivision in the
Northwest 1/4-and the West 1/2 of the Northeast 1/4 of Section
28, Township 27 North, Range 14 East of the THird Principal
Meridian, in Cuok County Illinois

J
4

PIN# 25-28-106-a15 ¢

Parcel ID Number: which currently hag the address of
11937 S NORMAL {Street]
CHICAGO [City], Illinois 60628 [Zip Code}

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea £n-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in‘this Security Instrumient as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the  interesis granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS' (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or aJ of those interesis,
including, but not limited to, the right to foreclose and sell the Property; and to take any aciuon required of
- Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conviyed ﬂnd hias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fupds for Escrow Ttems

431557-00 .
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pursuant to Section 3. Payments due under the Noie and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ‘or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymients are insuffisfent to bring
the Loan current. Lender may accept any payment or partial payment, insufficient to bring the Loan current,
without waive, of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bul Lzader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymer: i5-applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-irid, such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do-so”within a reasonable period of tme, Lender shall either apply such funds or refurn
them 1o Borrower. If not appiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fzreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relicv¢ Sorrower from making payments due under the Note and this Security
Instrument or performing the covenants an agreements secured by this Security Instrument.

2, Application of Payments or \'roceeds, Except as otherwise described in this Section 2, all paynients
accepted and applied by Lender shall be wppsied in the following order of priority: (a) interest due. under the
Note; (b) principal due under the Note; (c) amarits due under Section 3. Such payments shall be applied to-
each Periodic Payment in the order in which it bicame due. Any remammg amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. :

If Lender receives a payment from Borrower for ¢ dclinquent Periodic Payment which inclgdes a
sufficient amount to pay any late charge due, the payment may b2 applied to the delinquent payment and fhe
late charge. If more than one Periodic Payment is outstanding, Lender-may apply any payment received Hom
Borrower o the repayment of the Periodic Payments if, and to the extewchat, each payment-can be-paid in
full. To the extent that any excess exists after the payment is appliea.to the full payment of ane.or more
Periodic Payments, such excess may be applied to any late charges du¢. Vcluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed:, to nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsavris due for: (a)
taxes and assessments and other items which can auain priority over this Security Instrumeat.as a fien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premioms
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiunis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or at-any
time during the term of the Loan, Lender may require that Community Association Dugs, Féeg, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an 'Esérow [terh.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower’s ebligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the eévent of such waiver, Borrower
shall pay directly, when and where payable, the amounts.due for any Escrow Items fgfr which payment of

7437657-00
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” js used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uiaer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumaies of expenditures of future Escrow Tlems or otherwise in accordance with Applicable Law.

The Funds-spail, be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-i tader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siia%i arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyng ths Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 2'mcke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on thz Funds, Lender shall not be required to pay Borrower any interest ox
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withinut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrowy-as defined under RESPA, Lender shall account t0
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower @s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no more than-12
monthly payments. If there is a deficiency of Funds held in ¢seic'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Lander the amount negessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument. Zender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Bormrower shall pay all taxes, assessments, chargss. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument.-leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Acs:ssments, if any. T oi_he
extent that these items are Escrow Items, Borrower shall pay them in the manner providec. in §ection 3.

Borrower shall promptly discharge any lien which has priority over this Security ipswwment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannét acreptable 1o
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in gooc f£a7ih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pyévent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10
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days of the date on which that notice is given, Borrower shall sansfy the lien or take one or more of the
actions s¢t forth above in this Section 4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Berrower shall keep the improvements now cx15nng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires inserance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change daring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove -Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower tG-pay, in connection with this Loan, either: (a) a one-time charge for flood zone deiermination,
certification 4ne-iracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which seasonably might
affect such determinsiicn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zipgrgency Management Agency in connection with the review of any flood zone
determination resulting frém ar objection by Borrower.

If Borrower fails 10 maintzin any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and orrower’s expense. Lender is under no obligation to purchdSe any
particular type or amount of coverage: tnerefore, such coverage shall cover Lender, but might or rmght not
protect Borrower, Borrower’s equity in-theProperty, or the contents of the Property, against any.risk, hazard
or liability and might provide greater.cr-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-wrverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest at
the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢l such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigis to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenwr al'receipts of paid prenijums and
renewal notices. If Borrower obtains any form of insurance coverage, not tmherwise required by Tender, for
damage 1o, or destruction of, the Property, such policy shall include a standurd- mortgage c]ause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompuly by Borrower. Unless Lender and Borrowe! othsrwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lesder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy at"‘ﬁgﬁbiﬁ ang
Lender’s security is not lessened, During such repair and restoration period, Lender shall have fhe :{ght 0
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property to ensur¢ the wo;lc
has been completed to Lender's satisfaction, provided that such ingpection sha’ll be undarlaken pmmpﬂy
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prﬁgrﬁss
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the jgsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or ng#then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance. clalm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insuragce proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or duz-Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-atis the execution of this Security Insrument and shall continue 10 occupy the Property as
Borrower's priicipa'iesidence for at least one year after the date of occupancy, unless Lender gtherwise
agrees in writing, whicli vonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eor.ower’s control,

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propa rty, allow the Property to deteriorale or commit waste on the RFroperty.
Whether or not Borrower is residing i+ tie Property, Borrower shall maintain the Pmperty in order o prévent
the Property from deteriorating or dewreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not ecopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <aniage. If insurance or condemmation proceeds are pajd in
connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceds for such purposes. Lender may disburse p:bcceds
for the repairs and restoration in a single payment Or ‘n a series of progress payments 45 {he work is
completed. If the insurance or condemnation proceeds ace sot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripl.tinn of such repalr or restoragion.

Lender or its agent may make reasonable entries upon’ aud. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyiag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Griiny the Loan application process,
Borrower or any persons or entities acting at the direction of Borrawer or -1tk Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nis to' Lender (or failed to
provide Lender with material information) in connection with the Loan, Material gep-esentations ifiglide, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Barower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secyrity Justryment. If
(a) Borrower fails to perform the covenants and agreements contained in this SecumLy Instriltnes.t. (£} thete is
a legal proceeding that might significantly affect Lender's interest in the P:ope;;ty and/for nghls "nder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condémnation ot ftrfeunre for
enforcement of a lien which may attain priority over this Security Instrumént or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securéd. by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorngys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furned on or off.
Although Lender may take action under this Section 9, Lender does not have to do $o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowés requesting
payment. :

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions.of the lease.
If Borrowe! acquires fec title to the Property, the Jeasehold and the fee title shalf not merge unless Lender
agrees to the merger in writing.

10. Mortgag= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa> ihe premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insuranie coverage required by Lender ceases to be available from the morigage insurer that
previously provided such™irsurance and Borrower was required to make separately designated payments
toward the premiums for Moclgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tc e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortzaze Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially’equivalent Mortgage Insurance coverage is not avaifable, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender-wiii accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suchirss reserve shall be non-refundable, notwithstanding thé fact that
the Loan is ultimately paid in full, and Lender-shall not be required to pay Botrower any initérest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage-Insurance coverage: (in .
the amount and for the period that Lender requires) [rovided by an insurer selected by Lender again becémes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a-voadition of making the Loan and Borrower was
required to make separately designated payments toward W:¢ promiums for Mortgage Insurance, Borrower -
shall pay the premiums required to maintain Mortgage Insurance v, effect, or to provide a nonsrefundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in-accordance with any writién agre¢ment
between Borrower and Lender providing for such terminationi-or until stivination is required by-Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inierest«t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for eefain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w se iforigage Insufance.

Mortgage insurers evaluate their total risk on all such insurance in force irpm time (® e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreéments arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any. orirce of fiinds
that the mortgage msurer may have available (which may include funds obtained from Moarigr e Insirance

remiums). :
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seingirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thay derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurange, in ‘exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement ‘pr()v.iaes that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: :

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refind.

(b} Any such agreements will not affect the rights Borrower has - if any - with réspect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancéllagiin of the Mortgage .-
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Misgellaneous Procgeds unt
Lender has had an opportunity o mspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work js completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds,
Lender shall not be required (o pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration.or vepair is not economically feasible or Lender’s security would be lessened, the Miscellangous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘ary, naid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢foqotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the.suric secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a partiiiaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowzr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, desiryction,
or loss in value divided by (b) the fair market viiue of the Property immediately before the partial iakmg,
destruction, or loss in value. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, or losy in value of the Property in which the fair market
value of the Property immediately before the partial-te':ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the paifial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreé in writing, the MlSLn119 :2ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the:s due.

If the Property is abandoned by Borrower, or if, after notice kv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle wclaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver., Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propery or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thyrd rarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of L >nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aid; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc or claim
for damages that are attributable (o the impairment of Lender’s interest in the Property ar¢ hereby assigned

and shall be paid to Lender, .
All Miscellaneous Proceeds that are not applied to restoration cr repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by thgZoriginal Borrower or

/
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any Successors in Intcrest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments form third persons, entitiss or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s cobligations and liability shall be joint and several. However, any Borrower .who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or fnake
any accommodations with regard to the terms of this Security Instrument or the Note without the-co-gigner’s
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 11ghis and benefits under this Security Instrument. Borrower shall not be refeased from
Bormrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenzits-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges L nder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under -this
Security Instrument, including, (ou? net limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserie of express authority in this Security Instrament to charge a specific fee
to Borrower shall not be construed as’a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Securizy Instrument or by Applicable Law. - .

If the Loan is subject to a law whicr-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectey Or o be collected in connection with the Lodn exceed the
permitted limits, then: (a) any such loan charge st all be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums atready ccilecizd from Borrower which exceeded permiitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower, I « refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ¢liazge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such rifund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security. Instcument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily azlivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute notize (o all Borrawers unless
Applicable Law expressly requires otherwise. The notice address shall be tie Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly netify
Lender of Borrower's change of address. If Lender specifies a procedure for reporfing Braower's change of
address, then Borrower shall only report a change of address through that specified procedur. Bheremay be
only one designated notice address under this Security Instrument at any one time. Any notics 1% Lander shall
be given by delivering it or by mailing it by first class mait to Lender's address stated herelis “rfoss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ins¢umernt
shall not be deemed to have been given to Lender until actually received by Lender, If any notice.regired by
this Security Instrument is also required under Applicable Law, the-Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights afd objigations
contained in this Security Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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net affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision, '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract or escrow
agreement, *2¢ intent of which is the transfer of title by Barrower at a future date to a purchager.

If ait ¢z-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes-ray require immediate payment in full of all sums secured by this Security Instrument.
However, this optica <nall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises whis option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of not [zs¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of-’s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deciand on Borrower.

19. Borrower’s Right to Remstata After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Insirument,
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Insruruent, Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Scovrity Instrument and the Note ag if no-acceletation
had occurred; (b) cures any default of any other covenants el agreements; (c) pays all expenses incurred in
enforcing this Security Instument, including, but not liniited 40, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrose of protecting Lender's inierest in the
Property and rights under this Security Instrument; and (d) takes susiiaction as Lender may reasonably
require (o assure that Lender’s interest in the Property and rights unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, :hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzs pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securct. iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ie¢ 2nply in the
case of acceleration under Section 18. '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interage in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires iy connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchager
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by redson of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law providés.a time
period which nust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
to Section 22 anu<he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noticé ai opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabzéances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal 1iws und laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn; (c) "Environmental Cleanup” includes any T¢Spanse getion,
remedial action, or removal action, as defind i1 Environmental Law; and (d) an "Environmental Candition"
means a condition that can cause, contribute to, o: otherwise rigger an Environmental Cleanuyp. ‘

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirebmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or- rc,eaﬁe of 2
Hazardous Substance, creates a condition that adversely affects w¢ value of the Property. The pgeeedm& two
sentences shall not apply to the presence use, or storage on the Pro]'crty of small quanliﬁés of Hazardcms

the Property (including, but not limited to, hazardous substances in consumer l,rf_duct_s).

Borrower shall promptly give Lender written notice of (a) any investigatini, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual kiowledge, (B) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, csig7ise.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iz notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender f()r an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherswise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the siims secoied by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense.of Borrower to ac¢gleration
and forcciosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demai:d 4nnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci-a’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaconsble attorneys’ fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower-apiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid 1o a third party for services rendéred and the
charging of the fee is permitted under & prlicable Law,

24, Waiver of Homestead. In accordencs with [llinois law, the Borrower hereby xelgﬁses and waives
all rights under and by virtue of the Illinois hom:stead axemption laws,

25. Placement of Collateral Protection Insurzacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen* with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r's collateral. This ansurangé may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit: evicience that Borrower has gbtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance fer the
collateral, Borrower will be responsible for the costs of that insurance, inCluding interest and -any other
charges Lender may impose in connection with the placement of the insurance, 1inti) the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bé xoded 0 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tae cost of insurdnce
Borrower may be able to obtain on its own,

4.7437657-00 .o |

@@@-EA(IL) (6010) Page 13 of 15 S Formaﬁﬂ 1101



UNOFFICIAL COPys74ss

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inscument and in any Rider executed by Borrower and recorded with it

Witnesses:

-Borrower

(Seal)

Borrower

___{Seal) ' _ (Seal)
-Be(power -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
{(Seal) < .. (Seal)
-Borrower ~Borrower

7437657-00
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STATE OF ILLINOIS, O C@ K County ss:
u

L —th= 6r- \ a Notary ic in"and for said county and
state do hereby ccgn'}y tha(-/, hd %] ’ A

TTimotht Dinnon

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforg me this day in person, and acknowledged tha he/they signed and delivered the said
instrument a'@eﬁmeir free and voluntary act, for the uses and purposes therejn set, forth,

Given under my hand and official seal, this a 4& day of QOOIS

T (y\h 05 [ W
»

Public

 OFTTZIAL SEATY
TRICIA ¥.. MEINER
Notary Public, 5tsie o f Hlinogs
My Commission Exp; 0.'{21/2%

AAAAS A
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of January, 2003

and is incoznorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security‘Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note fo
WACHOVIA MCA7GAGE CORPORATICN

{the
"Lender") of the sanic daie and covering the Property described in the Security Instrument and located at:
11937 S NORMAL, GHiCAGO, IL 60628

[Property Address]

1-4 FAMILY COVENANTS. In 2ddition to the covenants and agrcements made in the Security
Instrument, Borrower and Lender further oo venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen.. the following items now or hereafier attached to the
Property to the extent they are fixtures are added to ‘ne Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘maievials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder. t2 be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, sceurity and access contro] apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove.:. retrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, snades, curfaing and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whicn, iacluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverec by.the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument. (ir the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and thi: Security Instrument
as the "Property.”

7437
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. 5UBIORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tie-Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS #xSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which isvrance is required by Section §.

E. "BORROWER’S RICH.1 1O REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY T)nless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Proyrarty is deleted.

G. ASSIGNMENT OF LEASES. Upon L:nder’s request after default, Borrower shall assign o Lender
all leases of the Property and all security deposits 11ade in connection with leases of the Property. Upon the
assignment, Lender shall bave the right to modify, exte/id br terminate the existing leases and to execute fiew
leases, in Lender's sole discretion. As used in this paragragh /3, the word "lease" shall mean "siiblease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R€CEVYER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lencar all<he rents and revenues ("Rents”)
of the Property, regardless of 10 whom the Rents of the Property are payao’c. 3orrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Propert; srall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender his given Borrower notice of
default pursuant to Section 22 of the Security Instument, and (ii) Lender has given actice 1o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents coustitites an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siiali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeny; (iii)
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Borrower agrees that each (enant of the Property shall pay all Rents due and unpaid (o Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Fropsity, and then o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlo? 1= have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-coaived from the Property without any showing as 10 the inadequacy of the Property as
security. .

If the Renis of the Property are not sufficient to cover the costs of taking control of and managing th
Property and of collecting th2-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendes secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perterm any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizliv-appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afer giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivir, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defzalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc when all the sums secured by the Security
Instrument are paid in full. -

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirumeit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contajned in this 1-4

Family Rider,

< (Seal) (Seal)

Borrower sBorrowar

= (Seal) (Seal)
-Borrower -Barrower

{Scal) {Seal)

-Borrower ~Borower

(Seal) (Seal)

-Borrowsr Horrower
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