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ASSIGNMENT G- RENTS

THIS ASSIGNMENT OF RENTS dated January 21, 2003, is made anr-executed between JOHN MANGEL Il
(referred to below as "Grantor") and Bank of Palatine, whosc adrdress is ONE EAST NORTHWEST
-HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cortinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Tents from the following
described Property located in COOK County, State of lllinois:

UNIT NUMBER 639-1 AND P-2, IN THE 637-643 LIBRARY PLACE CONDOMINIUM AS £ELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 12 AND THE SOUTH 7 “EET OF LOT 13
IN BLOCK 83 IN NORTHWESTERN UNIVERSITY SUBDIVISION OF PART OF SECTION 7 AND SECTION
18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25856653 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 633 LIBRARY PLACE UNIT # 1, EVANSTON, IL 60201.
The Property tax identification number is 11-18-200-024-1014 & 11-18-200-024-1004

THIS ASSIGNMENT [S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

\



UNOFFICIAL COPY

3|0S S} Ul ‘Japus 'SlusH 9yl woly sasuadxa pue s1sos yans Aed Aew JapusT pue UNOJJR S JOJUBID 10}
3q |1eys Auadold 3yl yum UOIDBUUOD Ut 13pUaT AQ palndul sasusdxe pue SISo2 Iy "SINIH 40 NOLLYII1ddY

‘Buiyl Jo 198 aj1oads Jaylo Aue
op 01 Japua ] annbaJ 1ou [[eys sbBuyl 1o 108 GulbaI0) ayl JO 810w 10 su0 pawsopad aaey JBYS JapuaT Jeu)
Joe) sy} pue ‘sbuyl 1o s1oe Buiobialo) ay) jo Aue op 01 paunbal 8 jou |eys Japua ‘oY 0} Juswalinbay oN

"9A0QR palels sasodind ayl Joj Jowers jo siamod
Ayl JO ||e @ABY 0] pue JOJUBIY) Jo PEdIS pue aoeld 8yl ul AB{OS pue A|pAISn|oxa 1o Aew pue 9leudosdde
woap Aew Jopua se Aladoud ayl oy 1oadsal yiim sioe pue sBuyl Jayio yons (e op Aew Japus "S)oV JaYlD

‘sJuay 30 uoneodde
pue uollosioa syl Buipnpur ‘Auadoigd syl abeuew pue Jual 0] ‘BWBU S JOJUBIS Ui JO BWeU § 13pudn
ul Jayne ‘|eudosude wasp Aew sapus se swabe 10 juabe yons abebua Aew Japusq -sjueby Aojdw3

‘9lelidoidde woap Aew JapuUsT SE SUOIIIPU0D LINs uo pue
Swilal 40 WLd) yans Jui ‘1radoid 9yl jo ved Aue Jo Sjoym 8yl ases| 10 jual Aew JapusT ‘Apadoid ayl aseaT

'‘Auadold ay) bunoaye saousbe
PlusWuIBA06 Jayl0 je Jo Swuoiiipanbal pue $3JUBUIDIC 'SIBPIO ‘S3INJ 'SME| JBYIO ||B 0S[e puB Sioul| O
JIBIS Ul JO Smet 8yl Yum A|dwioz sue aindaxe o} sbuiyl (e pue Aue op Aew Japua "SMET yum asuendwo)

‘Ruadold ayl
U0 Japua Ag Pa19aya souRINSUL JBUYI0 puUB-an) uo swiniwaid ayl pue ‘sallijin 1aJ1BM pUB SIUSLISSSSSE 'SXE)
Ije Aed 03 0s[e pue ‘ucnipuo? pue Jsedal Jadosd ul Apadold ayl Burelurew Jo sasuadxa pue si1sod Buinunuod
ye Jo pue ‘wewdnba syl Buipniou ‘sasAcidua B 0 S0IAJBS B 0 PUE JoaJay] SI1S00 ay) Aed of fiedal
Uy swes ayl dasy pue Auadosd su) uiluew o] ALadold ay) uodn Jojus Aew Japus -Apadold ayj uiejuieny

‘Auadold ayl wouy suossad
110 0 SlueUS) JO UBLSL AUE SAOWDI puUE Sluay ayl 139)102 (Ausdold sy} Jo uoissassod Jaand3al 0) Alessaosu
8q Avw se sBuipaasoid yons Buipnpul ‘Ausdosg ayl (o vonaslosd ayl Joy Asessadau sbBuipasaosd [B69)
[[e uo ALED pue 3INMISUI 'SIU3Y 3yl Jo |8 ‘Jojalay) aiqel stosiad Jaylo Aue Wwoy J0 SIUBUS) 3l WOJ) SAIRI3)
pue 109|102 ‘puewap ‘Auadoid au) jo uoissassod oyel pue urdy oo ABw Jopua Apedold ay) Jeu3

‘Jusbe s, Japua 10 J8pUIT 03 A102.Ip Plud 20.M sluay (e Bulldap pue Juswubissy
siy} Jo way) Buisiape Auadold 8yl JO SIUBUS) |2 PUB AUB 0} $82110U DUSS ABW J3PUST "SJURUIL O} JON

Aloyine pue siamod ‘syBu Buimoo} g patuelb pue uanb Agaiay s1 Jepua
‘asodind sy} 04 "Sluay S} BAIB03 PUR 193)|02 0) ‘WHWUBISSY SIY} JApUN 11220 aARY |[ByS Ynejap ou ybnowyl

uare pue ‘swn Aue Je by eyl aaey leys JopusT "SINIH LOTFTI0O OGNV 3NIOIH OL LHOM S.HIANT?

uawubIssy siyl Ul papiaoic sk Jdaoxa sjuay syl U
sjybu S J0juRsE) JO AuB J0 9SOdSIp asIMIBYI0 JO aquNIuad ‘UBISSE ‘[0S 10U (M JOJURIL, L3isuUell Jayund ON

'9210) Ul MoL-juBWINLSY) AR
£q uosiad 13ylo Aue 0] sluay 3yl pakaAuod 10 paubisse A|Snoiag.d Jou Sey Joleln “uawWLS!say ol ON

*1apua 01 suaY 3yl ABAUQD pue
ubisse 0] pue Wwawubissy siyl ol Jaiua 0} Ajuoyine pue lamod ‘bu N} 8y sey Jolueln) -ubissy o} Wby

‘Bunum Ui J8pusT Ag Po1dasde pue O} Paso[ISIp S 1d30X8 SWIed pue
'S30URIQWNIUS ‘SUBI| ‘SUBO| ‘SIUBL /B JO IBS|D pUB 89J) SIUSY dY) SAIB0a. 0) PBIIUD SI JouelS “diyslaumQ

JJey) Slueliem JOWEIH "SIILNVHHYM ONV SNOILVIN3ISIHA3H S.HOINVHD

‘Buipasaoad
Asidnijueq e uy {BJ2J|I0I YSED JO 3N By} 0} JUSSUOD $,I3PUdT SINHISUDID JOU lBuS SIUdY au) 199(102 01 B 3y) jo
Bunueib syl Jeyl papiaoid 'siusy ayl 1981109 pue Auadoid aul abeurw pue aeiado pue jo [0JU0d pue uoIssassod
Ul urew?al Aew Joelss) Juswubissy Siyl Japun Ynejap ou Si 2iayl se Buol os pue moQ papinoid se sluay ay)
109109 01 Y6 S $8812J9%D J8pua |IUN pue $sajun luswubissy siyl Japun suolebilqo $,Joluelr) O |8 wiopad

z abed (penunuom)

SINIH 40 LNJINNDISSY
LT aee B TNE00



UNOEFICIAL COBYE7 e -

ASSIGNMENT OF RENTS
(Continued) Page 3

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

‘FULL. PERFORMANCE. 1t Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT C+ SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) tu furontor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law ror the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having junsdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of aity claim made by Lender with any claimant (including without limitation Grantor),
dhe Indebtedness shall be considersd unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be eiicclive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any rote or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the anoiat repaid or recovered to the same extent as if that amount never
‘had been originally received by Lender, and Ciantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to-inis Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other ctaims, (B) to provide any reguiiad insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or pruceeding is commenced that woutd materially affect
Lender's interests in the Property, then Lender on Grantor’s pehalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests.” All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under-ine Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a par of the indebtedness and, at
Lender’s aption, will (A) be payable on demand; (B} be added to the ralance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) /vc treated as a balloon payment
which will be due and payable at the Note’s maturity. The Assignment also, wiill secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any otner.«ights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender.sba’ not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the fcoving happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment,

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to eftect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
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Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ail reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
autcmatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurpince, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, i addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Whai ‘o written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender cenicerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignmert must be in writing and must be signed by whoever will be bound or aobligated
by the change or amendment.

Caption Headings. Caption headi:igs in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assighment will bz governed by and interpreted in accordance with federal faw
and the laws of the State of llinois. Thic Assignment has been accepted by Lender in the State of

Hlinois.

Merger. There shall be no merger of the interest or-2sicte created by this assignment with any other interest
or estate in the Property at any time held by or for the'renefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than cne Rorrower or Grantor, then ail words used in
this Assignment in the singular shall be deemed to have been vzed in the plural where the context and
construction so require. (2} If more than one person signs this Azsigrniment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings 4 bwsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Ler.der need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to naragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give ug e of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does cansent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor’s requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Nofices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
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