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RECORD OF PAYMENT

1. The Selling or R&ﬁna:ucé;}g Bm;zwer b ‘

Borrower') identified ow has or an . .
gl{iwl in t}}ze propesty (or it a lasd tust holding ‘ ’30381 9289&
title 1o the pmpg:gl)) xd?n)uﬁaﬁby tax fiiiﬁii’i&;ﬁé 13 005 Page 1 of 3
jdentification number{s =I3~-02-10 (374724

Look Lounty Recorder .0
SEE ATTACHED LEGAL DESCRIFTION
ST

Commonly Known As: 0030182834
403 N, ELMORE, PARK RIDGE, ILLINCIS 60068
which is hereaiter referred 10 a5 the Property.
2. The Property was subjectcd *4 = morlgage or trusl deed ("mo recorded gp WJOMEB/O2 . asdocument
rusaber @’mz_s&__ i LIG Cﬁs} Uéemiy, g?i:a(;& rfg;% Smﬁ MUTUAL 10

HRI INT A} AN | EGEANLcr 3 closing conducicd on 01/17403 | Title Company dishursed funds
pursuant 1o & payoff ietter fmm the Mirtpagee, or ils agent or assignee (hereinafter "Mortgagee™), for the purpose of cavsing
the ahove mortgage to be salisficd,

3, This document is not issued by or on behalf (f the Mortgagee or as an agent of the Mortgagee. This document is not

a release of any martgage. The extent of any coatinany] obligation of the Borrower to the Martgagw is & matter of the contracl
between them, on which Borrower should seck independen! Irgal advice, und on which subject Title Company mukes 0o implivd
OF express representation, warranty, or promise. This docusrent docs no more god can do no mare than certify-solely by Title
Compauy, and not as agent for any party o the elosing-thal furds were disbursed to Borrower's Mortgagee. Any power or duty
to Issuc any logal release of the Mortgagee's martgage rests sosely «ith the Mortgagee, for whom the Title Company does not
act as agent with respeet to the subjeat closing or the subject mortgags. No release of mortgage Is being hereby issued by the
Title Campany. No release of mortgage will be issusd by the Tite Company, and no mortgage release, if issued by the
Mortgagee, will be recarded by the Title Company as a resolt of the dusiso, as a result of this document, or as a result of
any actual or alleged past practice or prior course of dealing with any paryor party’s sttorney. Title Campany makes no
undertaking and accepts no responsibility with regard to the mortgage or i%s tolease. Borrower disclaims, waives, and
releases any obligation of the Title Company, in contract, tort, or nnder statute with regard to obtaining, verifying, or

<A cauging the present or future existence of any mortgage release, or with regard ¢« ibz recording of any mortgage release,

now or in the future,

4. Borrower and Title Company agree that this RECORD OF PAYMENT shall bs recorded Ly Title Company within 50 days
of complction of the closing and that upon recordation of the RECORD OF PAYMENT all Tile Company’s obligatims to
Borrower shall be satisfied, with Title Company to have so further obligation of any kind whatsocees ¢ Borrower arising
out of or relating in any way to this RECORD OF PAYMENT or any mortgage release. The sole and cx-iveive remedy for
Title Company’s failure to record within 60 days shall be a refund upon demand of amounts collected frrm Borrower for
recordation of this RECORD OF PAYMENT, Any failure to record shall siot negate or affeet any othex niovisions of this
RECORD OF PAYMENT,

5. This document is a total integration of all staternents by Title Company relating to the mortgage, Borrower represents that

1o stalements or agreements iconsistent with the lcrms of this record have been made, and that any aliegation of any prior
statement or reprosentation, iplied or express, shall be treated at all times by both partics as superseded by the statements,
disclaimers, releases and waivers contained herew. Borrower waives any right to'rely on any statement or act alleged to be
inconsistent with the terms hereof, unless contained in & writing signed by both parties, which expressly states that it is negating
the legal efficacy of this document.

H

PREPARED BY: MARY MUNDELL i
171 NORTH CLARK, CHICAGO, ILLINOIS 60601 F

MATL TO: E
caichen ITLR AND TRUST CONPANY

¥ RECOFMMT 12/02 D60



UNOFFICIAL COPY



01/17/03 09:22 FAX 312 223 2107 CT&T-JOHN RAU @oos

: UNOFFICIAL COPY

RECORD OF PAYMENT
Legal Description:
LOT 22 IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 XORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 350 FEET THEREQF) IN COOK COUNTY
TLLINOIS. :

AECPMTLE 11 /oe DEG .




UNOFFICIAL COPY




01/17/03 08:23 FAX 312 223 2107 CT&T-JOHN RAU oot

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

171 NORTE CLARK, CHICAGO, TLLIKCIS 60601
STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES
Commitment No, 1401 TL0228126 LA Loan No. 11015022

Date f! 11 { 2

To the best knowledge and beliel of the undersigned, the following is hereby certified with respect to the land described in the
above commitment. |

1. That, except as noted at the end of this mpk within the last six (6) months (a) o labor, service or maicrials have
becn farnished to improve the land, or to rehabililaic, repair, refurbish, or remodel the bm‘icimg(,&} situsted on the land; g
nor have any goods, chaticls, machincry, apparates or equipment heen attached 1o the building(s) thereon, as fistures; (c
aor have any contracts been let for the ing of labor, service, malerials, machinery, apparatus or uqruz ment which arc
to be completed svpsaquent to the date hereof; () nor have uny notices of len been received, except the following, if any:

2. That all management fess, 22 any, are fully paid, except the lollowing:

3. That there are no vnrecorded securily ogreements, leases, financing statements, chaticl mortgages or condifional sales
agreements in respect to any appliances, Uqnipment or chattels that have or arc to become attached to the land or any
improvements thereon as fixtures, except the “Gilowing, if any:

4. That there are no unrecorded contracts or options to pr=chase the Jand, except the [ollowing, if any:

5. That there are no uarecorded leases, easements of other senvitudes 1o which the land or building, or portions thereof, are
subject, except the following, if any;

-

6. That, in the event the undersigned it a morigagor in & morigage to be msur:d uuder a loan policy to be issued pursvant to
the above commitment, the mortgage and the principal obligations it secures ars rood and valid and free from all defenscs;
that any person purchasing the mortgage and the ohligations it secures, or othersas seouiring any inlerest therein, may do
s¢ in rehance upon the truth of the matters herein reciled; and (hat this ecrlificativ: i made for the purpose of better
enabling the hn%);r or holders, from time to time, of the above mostgage and obliatizng to sgg,dpl&dge or otherwise
dispose ol the same freely at any time, and to insure the purchasers or ;@ggce cnses thereto by the
mortgagor or the mortgagor’s beirs, personal represenlative or ussigns,

therool areinst any
7. Thal, l/we am/are the purchaser(s) or morigagor(s) of land mproved with a residential éwli%g D =xceeding four umits,

and no current sarve}; or m ge’s inspection report has beea furnished to or is available (% ne/us. [DELETE
STATEMENT IF NOT APPLICABLE |

The undersigned makes the above statement for the purpose of ivducing Chicago Title Insurance Company 10 issuc its owncrs
ot loan palicy pursuant to the above commitment. ‘

Purchaser

{Seat) (Seal)

(Sea) (Seal)

& ;
LENDER’S DISBURSEMENT STATEMENT [

The undersigned hereby certifies that the praceeds of the loan secured hy the mortgage to be insured under the loan policy to be
issued  purs %l tlg above commutment were fully disbursed to or on the order of the mortgagor on
|0 - You arc hereby authorized to date down the:above commitment to cover the date of said

disbursement

[ in o>

Daied i

ALTAST
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