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MORTGAGE / )

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documant, which is dated December 31, 2002 , together with all
Riders to this document.
(B) “Borrower” is GEORGE E WILLIAMS JR and | iNDA WILLIAMS HUSBAND AND WIFE

1677

'\(\{3 Borrower is the mortgagor under this Security Instrument.

" (C) “Lender” is BankFinancial, F.S.B. _
~Q Lenderisa Savings Bank organized and existing under
(\‘g the laws of The United States of America . Lender's address is

1200 Internationale Parkway Suite 101, Woodridge, IL. 60517

. Lender is the ir0rtgagee under this Security Instrument.

(D) “Note” means the promissory notc signed by Borrower and dated December 51,2002 . The Note
states that Borrower owes Lender Twenty Nine Thousand Three Hundred Fifty ana nc/100

Dollars (U.S. $ 29,350.00 ) phus niterest. Borrower has promised
to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than February 01, £008
(E) “Property” means the property that is described below under the heading “Transfer of Rights wi 1. Property.”
(Fy “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late cliarges due under the
Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following. Kiders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider ]:] Condominium Rider D Second Home Rider

D Balloon Rider D Planned Uit Development Rider D Other(s) [specify]

. =wie oz NSUBANCE

[] 1-4 Family Rider I:] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT commbines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be 1ade in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated v} \ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficierc o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payrients in the future, but Lender is not obligated to apply such payments at the time soch payments
are accepted. If each Periodic Paviuent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ui time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the <wSanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noy. or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Excoptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order Hf priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shill be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late ¢} arges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Perioc.c Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Burrower-ia the repayment of the Periodic Payments if,
and to the extent that, each payrment ¢an be paid in {ull. To the extent that any excessexists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to aivitate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are Jue under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes-ar. 2ssessments and other
items which can attain priority over this Security Instrument as a lien or encombrance on the Property; (%) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender ‘inger Section §; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called “Escrow Iiems.” At origination’or
at any time doring the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall naine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have Znz r.ght 10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been. completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procieds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless o nzreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqiiiad to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is_not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secur=d Yy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be azplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days io a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain. Tp< 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the arnourts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under ali
insurance policies covering the Property, insofar as such rights are /pplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or w' p7y. amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2z Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowsr's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethor or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericlating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is-xot eronomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurzice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respotsibie.for repairing or
restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration. A

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materjally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Boirower’s
occupancy of the Property as Borrower’s principal residence.

1800319848

ILLINOIS—Single Faunily —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM 1876L5 (0011} {Puge 5 of 1 pages) Ta Order Call: 1-800-530-9353 [ Fax: 516-791-1131

30193952



LN
.y
~a

UNOFFICIAL COPY |

16 11-160°919 XBI[1E5E6-0ES-008-F 1120 18pIQ 0} (safvd 1 fo 9 a8od) {1400 979281 Wit
® ONVILY3ND
T/ $I0% Wioy INFWNALSNT WHOINN 8] 2Ippaii/ee spue—A)imre. o 3uls—SIONTTTI

81861£0081

‘punjaa Aur 0] JaM0L10G FPTIU You [[In Ady) pue
‘aougansuy a3ed oy 20} om0 14 JIN0LI0Y JUROUIE 3] SSEIIOUE JOU {14 SIS Yong ‘ueo| Y} Jo sULIS] JAYj0 fue
10 ‘auninsuf s8edpropy 10] Led oy paasBe sey Jomoidog JRI) SIUNOUIE Y} JIILTE JOU [fIm SIUWRNEE as Auy (&)
JaquUny oourInsural sandes, | pauLiay uayo s jusmaFueLe aif ‘ramsut oy o1 pred suntutaid ay) jo
aIeys v 10] oFuRoxa UL YSU §,12NSU 9Y) JO OIBYS B SoXE) I9pU] Jo Aeniye uk ey sapiaold juatuserde yons JJ sesso] Sutonpal
o ‘“ysur s tomsur oFeduow syt Suikjipow 1o Fuweys loy a8uegoxa Wi ‘aoteinsu] sFedilo o) swawiled § Iamoutod jo uoiiod
v (Se POZLIYRRTD 24 YSIUL JOY WOI] DALIIP JeY) SJUNQWIE (A[I0aIipul 10 ARoaip) aa101 Kew “duiofaso) o Jo Aue Jo alelfiye
£ue 10 ‘AU Isyo Ate ‘Jamsural Aue JSINSUL ISGIOUE ‘90N 94 Jo Jaseyolnd Aue ‘Iapuo] ‘siuawiaaide 953y} Jo nsal B sy
‘(sumpuoid souginsu] 23el1I0W HIOI} PAURGO SPUNY APNIOU]
ARUT UoIGM) Spqe(ivat dael Avw famsur dfedutow oyl e spuny jo aomos Lue Fuisn syowAed oyew o) samsul afefuow
a) annbar Aew susuinaide ssoy] svotuaalde ason 03 (saned Jo) Awed Jaio 2 pue 1amsur aFediiow 1y 0 Alojoe)sies
D3 Jelf) SUONIPUOD LOP-5IILIA) UD Afe SUSMAIFe 9551 ] "$95S0] 20npal Jo Y513 113 AJIpow 1o aJeys jey) sensed oMo s
SIUIWAAIRE OJUT J3JUE3 ASidUR *AUL] 0 W I0I] 3DI0] UIT IDUBIASUL YIS [[8 G0 NS [B10] Jidlj BN [RAT SIoINSui STeF O
-asuemsuy a5eSioy o o1 Ared e 1ou s1 Iamouog ‘pasrde se ueo| a1y Aedal jou saop
IomOLI0E J1 1nou1 KB 31 S3SSU{ 211130 10) (ajoN a1 saseyomd jey) ANus Aue 10) I9pUST] SISINGUIRI adueinsuy aFeSuoly
"0 21 Ul papiaoid
afer otp) 18 1saxul Aed o} voneSnao s esonog s1oagfe (] Uoidey sig) ut Surqion me dqeatjddy £q parnbar st uopjeuna)
[N 1o USTIRUIULIY) Y30s J0) Buipiaoid 12p0s T pue 1amolIog U2aM19q JUSAIEE uayylim AUt (iim 30UPIOdIE U] SPUS 2IURINSU]
o3edMoy 10] JUaRIMDOI § J0pUa] [IUN “BAJHS04 $S0] AfqepINjaI-Uon v oplaoid 0) 1o “152]Jo UT 200RINSUT 9FeTIIOR] UM
01 patinbar swnrward a Aed {[eys tamontog ‘roreinsuf 28e8uop o) suntursid agi premoy suawded papudisap Lpremdos
ayew 0) paninbal sea JoMOLIOG pue UEOT S BUHT JO UONIPUOD ¥ S8 dduensu] a3eSlioly pannbal Jopua J] ‘eduwinsu]
sBeSuopy 10) swnmuaid ap premoy siuawifed pajeudnon Arsreredes sanmbal 1apuy] pue ‘paueIqo ST *OJqE[IEAY S21003q Uede
Jopuo] Aq paroalas 1omsut ue £q poplaoad (seainbol zopuy i pousd ot Jof pue junolns a1 ut) 9Fe1oa00 doueInsu] afeFuop
It syuouifed 241051 s501 2mibax 1a8U0] OU D JIPUYT "BAL ST $SO] UoNS U0 SFuNLRS 1o 15a19ul Aue Iamoutoy fed o) pannbay
20 10U J[eys Japua pue ‘ing ur pred Apyewnin s1 WeoT 34 JeUL 1781 A BUIPURISIIIMION ‘S[qRPUNJII-UOU 3] [[BUS IAIISIT SSO|
yong sourInsu] aFeS1IO JO Nalf U1 9AKdSAI $SO] S[qeplnjal-uon ¥ spsuomed osat) uleias pue asn )daooe Jim Jopusy 100))2
ul 9q 01 pasess aTeIoACT 20URINSUT Y} URM anp atam 1oy sjuawded navzuSisap Ajotetedas oy jo unow W ropua 01 Led
0] SNUTIUOD |[BYS JoMOLIOF] “S[E]IBAE Jou sT aFe1aa0d soueinsuy ofeSuo]y Yiatzamba Ajjenueisqns Jf ~19pua Aq pajoajes Jaansuy
aZeSuow JjBIAjR UB WO} 199112 Ul Ajstoiaald aoueinsuf ofeSUopy aU) JO Jsmauog o 1500 ay) 0} ojeamba Ajjenurisqns
1500 ® 1B ‘00pe W Afsaolold soueinsu] oFedioj oy 01 woeanbe Ajenemsons o8e10A00 umIqoe o) pasnbar swnpuoad
ay Aed [[eus mmosog ‘douvmsu] SFeSuop Joj swinpward 2 premol SfUdWATG, paenSisap Ajoresedas oyew o) parmbar
SEM IOMOTIOE PUR 20URINSUT Yous papiacid Ajsnotaasd 1ey) Jamsuy 95e3yow a1} WOILS[0%(RAR 3q 0] SaSe30 Iapua] Aq parinbal
afesan0o souensuy o8eSuop a1 ‘wosear Aue 10§ J] 109)2 Ul sauemsuy a3eSUop o v ek 0) pannbar sumtuead ap Aed
{{eys ramouog ‘ueot ot Fubyew jo uonipuad v se soweinsu) afefiop] parnbar rapua ;1 -souensuy adediiop g1
“Buntim ur refowl oy 0} seaIfe Jopuar] ssajun aFI0M J0U [[eUS 91T 93] AU puw ployaseey oty *f11adnid i 01 apn 99) saxmboe
ImoLeg J] 95ea] 241 Jo suoisiaoid A e yum Ajdwon Jjeys Bmolog ‘ployases) € Uo s USWNAST] A1N0g s )]
Juowied Bunsanbor jomosog 03 JopuaT wurr-2on0u vodn saimm
yons s s[qeded g [RUS PUE JUBULBSMGSID JO IRP 3U) WIOL] 31 AJON JUJ 18 ISAUL 183 [[BUS ST 383, JUSUWINISU]
Kunoag sl Aq PRinoss JomoLIOH JO 1G2p [RUOTIPPE 2UI003q [[EYS ¢ TOMNO2S SIY) Jepun Iapue] Aq pasIngsip-simotne Auy
‘6 UOIIOS SIY) Jpun pazZIIoYIne suenae [fe Jo Aue Jupje) 10U 10} AN[IGe]] OU SIndul opua]
18 paaafe s1 1] -0s op o1 vonieSqo Jo Kinp AU 1apln 10U Si pUe 05 Op 0} 9ARY JOU §30D JapUT ‘6 UCNAG SIY1 1Pt HonoE IX2)
ApTU Iopua] YInoiy JJO 0 U0 palm SANINN 3ARY PUE ‘SUOHIPUOS SNOISTURD 10 SUOTIROTA SPOd IHN10 Jo Suipling Aleuruia
‘sadid woyy Jorem ureIp ‘smopuim pue s1oop dn preoq 1o 9oedal ‘syoo] 28ueyd ‘sueda syewn 0) Aytadolg sy Surraua ‘o) payw],
101 ST nq ‘sapnjour Kuradord sy Suumoag Swipsacoid Aodnijueq e w wontsod pamoos sy Juipnpoul ‘Jusiwmnsu] ARmosg
sty Jepun siyEur 1o/pue Luadord oy ur sareiu 11 oa01d 01 539]  sdawtone sjqeuosess Furded (o) puw ‘unos wr Supeadde (q)
usTILhsu] AJNodg sy 19a0 AUod sey Yolysm U9l v Kq pamaos suihs Aue Jurded () :0) parmuy] jou am jng ‘epniouy wes
suonoe s gapua “Auedosg sy Suuedas sospue Sunnoas pue ‘Luadosd oy Jo onjea 3 Buissasse Jopue Funososd Fuipnjoul
quawnnsuy Ajansag sng; opun sySu pue Auedold oy ur 1sazenn s Iopua| 19st0id o seudordde Jo aqeUOSESI ST JoAdIRyM
10] Ked pue op Aew 1opus] ust ‘Kuadold Yy psuopuege sey Jamouog () Io ‘(suone[udoas 10 sme[ 22I0JUa O} 10 JUAWNNSU]
Aunoog snyy Jano Kuond urepe Aew yomym ULl B JO JUSIISIIONID JO) ‘2iM19jIo) 10 uolieuwapuas oy ‘aqold ‘Asdnojueq
w1 Smpasoord v se yons) JuSUNNSU] Ajunoog sup Jtopun s)ySu to/pue Aladord ap p jseranu s Jepuory 1wajje Apuedyiudis
WSt teg Surpaasord [eda] € st o19y; (q) ‘Wownsy] Ao S U1 Patteluos SwawaaIfe pue sieuaAod oyl wiopad o syiv}
Jomoliog () J1 'Jusmindisu] L)An2ag sy Japup) siysnyg pue fOaadoad ay) m Jsaaduy s Japua] Jo uonRold ‘6

30193952



£
4, 2

Y

| UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecenomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair’12.pot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the snms serured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanecus Proceeiszhall be applied in the order provided for in Section 2.

In the event of a total'taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiiy tstrinment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking  drstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking; destmction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before “iie partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the surns secured by ‘iz Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the iajr market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to 3utower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in(valuz is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniers Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured oy this Security Instrument whether or not the sums are
then due.

If the Property is abandened by Borrower, or if, after notice by Lender ¢ Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settie a claim for damages, Sorrowsr fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or rat then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe! has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is beyun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Yroperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as-piovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgiment, precludes orieiwre of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. ((he proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are herevy assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Botrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those couditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (<) tal.es such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Secri1tv Instrument, and Borrower's obligation to pay the suins secured by this Security Instrument, shall
continue unchanged urlessoas otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ans .eapenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iusvred by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceuritv Insttument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, thit righ*io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that'coliects Periodic Payments dve under the Note and this Security Instrument
and performs other morigage loan servicing obligations rader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicir unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other/information RESPA requires in eonnection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiz with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assuined by the Note purchaser unless otherwise jrovided by the Note purchaser.

Neither Borrower nor Lender may commerce, join, or be joined to“any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the regrircrients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suct notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takey, tat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure giyen to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deericd (o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those tubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: zasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envircnmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perruit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Lanot E 1/4/2(0;4144 _‘)‘l (Seal) M wy&"\—r (Seal)

GEORGE'E WILLIAMS JR -Borower  LINDA WILLIAMS -Borrower
(Seal) (Seal)
-Borrower -Borrower
g (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illingis
County of ﬁd’ o
This instrument was acknowledged before me on /(ﬂ.«u_, 3 /, L0072 (date) by

Jg A 10bDA W, &ir# m‘{name[s] of person[s]).

EONOL.V ),

ééﬂ/ﬂé‘é & Wittty gms

Notary Public
: N o
B : IRENE K. LOVITT B
¢ ,
A%
1800319848
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of
December 2002 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) 1o secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to BankFinancial
, F.5.B.

(“Lender™).of the same date and covering the property described in the Security Instrument and located at:

553 W129TH PL
CHICAGO, IL 60528

[Property Address)

THE NOTE PROYIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAYLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE-ZORROWER MUST PAY.

ADDITIONAL COVENANTS. [n_.ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveurit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.2500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest ratz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY F'AYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjostable interest rate on the first day of
February 2008 , and the adjustable interest rate I will pay riay change on that day every 12th
month thercafler. The date on which my initial fixed interest rate changes i atadjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basid ¢n an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a‘esnéiant maturity of
one year, as made available by the Federal Reserve Board. The inost recent Index figure availible as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Lascd upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths _
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTARLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Uniform Instrument Form 3182 1401
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new {nterest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.2500 %
or less than 3.2500 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 10.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
mouthly payrient beginning on the first monthly payment date after the Change Date until the amount of my
monthly payruent changes again,

(F}) Notier of Changes

The Note liclZe-will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rat= snd of any changes in my adjustable interest rate before the effective date of any
change. The notice will iiclude the amount of my monthly payment, any information required by law to be
given to me and also the-ude and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniil Borrower’s initial fixed in‘erest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant '2.0f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficii] Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneicial interest in the Property, including, but not
limited to, those beneficial interests transferred in a-bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whicl i the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in thc Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in (Bortower is sold or transferred)
without Lender's prior written consent, Lender may require immediatz payment in full of all sums
secured by this Security Instrument. However, this option shall not be exiriised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceizration. The notice
shall provide a period of not less than 30 days from the date the notice is given in zccordance with
Section 15 within which Borrower must pay all sums secured by this Security Irst:ament. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrovver.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

Form 3182 1/01
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lendet’s security will not be impaired by the loan assumption and that the risk of
a brearh of any covenant or agreement in this Security Instryment is acceptable to Lender.

Te the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditizn to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an asenumntion agreement that is acceptable to Lender and that obligates the transferee to keep
all the preinis<s-and agreements made in the Note and in this Security Instrument. Borrower will
continue to be.opligated under the Note and this Security Instrument unless Lender releases
Borrower in writing:

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of accelzrz.imi. The notice shall provide a period of not less than 30 days from
the date the notice is given'in azeardance with Section 15 within which Borrower must pay all
sums secured by this Security Insoument. If Borrower fails to pay these suns prior to the
expiration of this period, Lender mav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrovier,

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

Ui gy (Hprell LI
/Glémiﬁ“g%é WILLIAMS JR (Seal)

{Seal)

-Borrower LINDA V/'CLIAMS -Borrower
(Seal) , (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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