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0710855 MORTGAGE Begs
THIS MORTGAGE ("Security instrument”} is given on_JANUARY 22, 2003 .
The morigagor is _WAVERENE DAVIS, A) SINGLE WOMAN

which is organized and existing under the ma of ’m& S‘E‘AHEQF ﬂ&?f ?ﬂmi ’

{"Borrower”). This Security Instrument is givon n16_AST DERAL MORTGAGE CORP.

and whose address is _ 2000 MARCUS 2 {Lendert.
Borrower owes Lender the prmc;pai sum &?WM ed 5 Sy i

Dollars (U.S. $___216,000.00 ). This debt is zwime&i hy aume?a note dated the same date as
this Security Instrument ("Note"}, which provides for monthly payments, with the full debt, i not paid earlier, due
and payable on FEBRUARY 1,2033 . This Security iﬁstrzjmwﬁ secures to Lender: {4} the repayment of the debt

evidenced by the Note, with imerest, and all renewals, exiensiv.n and modffications of the Note; (b} the payment
of alt other sums, with interest, advanced under paragraph 7 to protest the security of this Security Instrument; and
{c} the performance of Borrower's covenants and agreements under {ius Securily Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to Lendur the following described property
located in_COOK County, Hlinois:
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5,
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which has the address of 8642 S. EUCLID AVE_ CHICAGO - ,
e §§‘y
Hinois_60617- . {"Property Address");
1p Coda]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter g part of the property. All replacemients and additions shall 250 be
covered by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Praperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deferd generally the title to the Property apainst all ¢laims and demands,
subject to any encumbrances of record. y

THIS SECURTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varations Ly lurisdiction 1o constifute a uniiorm gecurity instrument covering real property.

UNIFORM COVEN/NTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai 2nd Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intersst on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicabie law or to o written waiver by Lender, Borrower
shall pay to Lender on the day monthly pasments are due under the Note, untilthe Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on
the Property; {b) yearly leasehold payments or greurd sents on the Property, if any; (¢} yearly hazard or properly
insurance premiums; (d} yearly flood insurance preraums, if any; (e} yearly mortgage insurance premiums, if any;
and {f} any sums payable by Borrower to Lender, in accrrdance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance premiums. These ftemc 2ic calied "Escrow ltems.” Lender may, at any time,
collect and hold Funds in an amount not to exceed the maxitnur amount a lender for & federally related mortgage
loan may require for Borrower's escrow account under the fedeiradl Real Estate Settlement Procedures Act of 1674
as amended from tlime fo time, 12 U.S.C. Section 2601 e seq. ("FeSPAY), unless another law thal applies to the
Funds sets a fesser amount. If so, Lender may, at any time, collect anc1iold Funds in an amount not o exceed the
lesser amount. Lender may estimate the amount of Funds due on the bavis of current data and reasonabie
estimates of expenditures of future Escrow ftems or otherwise in accordance wirh applicable law,

The Funds shall be held in an institution whose deposits are insured by 2 z’gﬁgsw agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loz, Sank. Lender shall apply the
Funds 1o pay the Escrow ltems. Lender may not charge Borower for holding ane apniying the Funds, annually
analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrowerinterest on the Funds
and applicable law permits Lender to make such a charge. Mowever, Lender may require Borrower to pay a
ong-time charge for an independent real estate 1ax reporting service used by Lender in conncetion with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requa s ‘nterest to be
paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrowdr énd Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Furids and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument, v

if the Funds held by Lender exceed the amounts permitied fo be held by applicable law, Lender shall
account to Borrower for the excess Funds in accerdance with the requirements of applicable law. ¥ the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity
Borrower in writing, and, in such case Bofrower shall pay to Lender the amouft necessary o make up the
deficiency. Borrower shall make up the deficiency in no more than twelve mornthly paymenis, a Lender's sole

discretion. ,
lnitia!svg Z’ /0 Form 3014 9/90
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Loan No. 09993-0000110547

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquine or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by mﬁg;r at the time of acquisition or
sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and 1ast, 10 any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any._Borrower shall pay these obligations in the manner provided jn paragraph 2, or if not paid in
that manner, Berrcw:a shall pay them on time directly fo the person owed payment. Borrower shail promptly
furnish to Lender all roticas of amounts 1o be paid under this paragraph. K Borrower makes these payments
directly, Borrower shall prormtly furnish to Lender receipts evidencing the payments.

Borrower shall pramei discharge any lien which has priority over this Securtty Instrument uniess
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faili the lien by, or delends against erforcement of the lien in, legal proceedings
which in the Lender's opinion operate to praverit the enforcement of the fien; or (o} secures from the holder of the
lien an agreement satisfactory to Lendes subardinating the lien to this Security Instrument. if Lender determings
that any part of the Property is subject to a ien which may attain priarity over this Securlly Instrument, Lender may
give Borrower a notice identifying the Hen. Burrrwer shall satisty the lien or ta;kai one or more of the actions set
forth above within 10 days of the giving of netice,

5. Hazard or Property Insurance. Borrower shall ce&p the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or Hicading, for which Leieler requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires.) The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which Snwl not be unreasonably withheld. #f Borrower
fails to maintain coverage described above, Lender may, at Lender’s Gption, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptabie 1o Lender apu ﬂ?’mii include a standard morgage
clause. Lender shall have the right 1o hold the policies and renewals. If Lenoar riovires, Borrower shall promiptly
give to Lender all receipts of paid premiums and renewal notices. In the event of 1055, Borrower shall give prompt
notice to the insurance carder and Lender. Lender may make proof of loss i not made omptly by Borrower.

Untess Lender and Borrower otherwise agrae in writing, insurance progeeds shall be coplied to restoration
or repair of the Property damaged, if the restoration or repair is econormically feasible anc. Lerdiar's security is not
lessened. ff the restoration or repair is not economicafy feasible or Lender's security woulr! be fessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or rotthen due, with
any excess paid to Borrower. f Borrower abandong the Property, or does not ;r@wﬁf within 30 day:, a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may!coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums sedured by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in gafagﬁﬁgg 1 and 2 or change the amount

of the payments. If under paragraph 21 the Propery is acquired by Lender, Borrower's right to any msurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the an}:;ui%it?&&

intﬂalséz - 0 Form 3014 9/80
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Loan No. 09999-0000110547
6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's

Loan Application; Leaseholds. Borrower shall eccupy, establish, and use the Property as Barrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomower's control.  Borrower shall not idestroy, damage or impair the
Property, allow the Property to deteriorate, or comimit waste on the Property. Bérrower shall be in default if any
forfeifure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or othetwise materially impair the llen created by this Security Instrument or Lender's
security interest. Borrower may cure such 4 default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good talth determination, precludes forfeiturs of
the Borrower's interest in the Property or other material impairment of the fien created by this Security Instrument
or Lender's securiyt interest, Borrower shall also be in default if Borrower, during the loan application progess,
gave materially {alse uv inaccurate information or statements to Lender {ar falled to provide Lender with any
material information) in’ ronnection with the loan evidenced by the Note, .including, but not limited to,
representations concerning Porrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaseholc, Gerrower ghall comply with all the provisions of thelease. If Borrower acquires tee
title to the Property, the teasehole and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights Jn the Property. It Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may signiticantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfelfure or to
enforce laws or regulations), then Lender may dn and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lecdur’s actions may include paying any sums secured by a fien
which has priority over this Security Instrument, appaiging in court, paying reasonable atiorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
{0 do so.

Any amounts disbursed by Lender under this paragrap 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agres *G other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and =i be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance ¢2-a condition of making the loan
secured by this Security Instrument, Barrower shall pay the premiums required ¥ riaintain the morigage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender la55es or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the mortgage insurance
previously in effect, at a cost substantially equivalent 1o the cost 1o Borrgwer of the mongasge insurance previcusly
in effect, from an allernate morigage insurer approved by Lender. i substantially eguivalert murigage insurance is
not available, Borrower shall pay to Lender each month a sum equal to onedwellth of the vearly modgage
insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to bea affect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insgrance. Loss resorw payments
may no longer be required, at the option of Lender, if morgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effe¢t, or 1o provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prier to an inspection specilying reasonable cause for the
inspection. '

initials%/cp . Form 3014 9/90

{page 4 of 8 pages;



... UNOFFICIAL COPY

L BN B
FRagai e



UNOEEICIAL COR#194041

Loan No. 09999-0000110547

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in Jieu of
condemnation, are hereby assigned and shall be paid to Lender. ,

in the event of a total taking of the Property, the proceeds shall be applied to the suris secured by 1his
Securily Instrument, whether or not then due, with any exCess paid to Borrower. [l the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums gwwaﬁ immediatety before the
taking, divided by {b) the fair market value of the Property immediately before the faking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Properly in which the fair market value of the Property
immediately before the taking is less than the armount of the sums secured immediately before the taking, unlass
Borrower and Lenaer ntherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums szcured by this Security Instrument whether or not the sums ara then due.

if the Property is aburdoned by Borrower, or #, after notice by Lender 16 Borrower that the condemnor offers
0 make an award or seflia 4 olaim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender iz athorized to collect and apply the proceads, at ifs option, éither to restoration or
repair of the Property or {o the suins secured by this Security Instrument, whether or not then due.

Unless Lender and Borrows, otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Walver.  Extension of the time for
payment or madification of amortization of the sur1s sezured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate « release the Rability of the griginal Borrower or Borrower's
successors in interest. Lender shall not be required to Cominence proceedings égaéﬂsi any successor in interest
or refuse to extend time for payment or otherwise moudy amodization of the sums secured by this Security
Instrument by reason of any demand made by the original Sodrower or Borrowel’s successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall .01 L8 a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenants ang
agreements of this Security (nstrument shall bind and benefit the successors 40 assigns of Lender and Bormrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemenis chall be joint and several. Any
Borrowser who co-signs this Security Instrument but does not execule the ﬂf}t@g ‘&; 48 co-signing this Security
Insirument only to mortgage, grant and convey thal Borrower's interest in the Propaty under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Secunily Instrument; and ()
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make a7y accommodations
with regard to the terms of this Security Instrument ar the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law vhich sets
maximum ioan charges, and that law is finally interpreted so that the interest or other loan charges coliected or to
be collected in connection with the loan exceed the permitted limits, then: {a) 'any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected
from Borrower which exceeded permitied limits will be refunded 16 Borrower. Lénder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ¥ a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note. ‘

Initials 25 -,;féj = Form 3014 9/90
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Loan No. 09988-0000110647
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by niotice 1o Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall b deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any pmvtaim or ciause of this Security
Instrument or the Note conflicts with applicable law, such condlict shall not affect pther provisions of this Security
Instrument or the Note which can be given effect without the conflicting gmw;s&aﬁ To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security
Instrument.

17. Transfer of the Fraprrty or a Beneficial interest in Borrower. B al or any part of the
Property or any interest in it is suic” or transferred {or if a beneficial interast in Borrower is sold or translerred and
Borrower is not a natural persery without Lender's prior written consent, Lender may, at its oplion, require
immediate payment in full of all surrs secured by this Security Instrument.  However, this option shall not be
exercised by Lender if exercise is prohibied by federal law as of the date of this Segurity Instrument.

if Lender exercises this option, Lende. shall give Borrower notice of agceleration. The notice shall provide a
period of not less than 30 days from the date t'e notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. i Borriwe.r Zails to pay these sums priot 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoul further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. It Borrower tnens certain conditionis, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued arany time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstaternant) before ca'e of the Wipa@ pursuant to any power of
sale contained in this Security Instrument; or (b ) entry of & judgmer; enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then woul be due under this Security Instrument
and the Note as If no acceleration had occurred: {bj cures any default of ary nihér covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, hui moi gmited to, reasonabls attorneys'
fees; and {d) takes such action as Lender may reasonably require 16 assure that tm" ieivot this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured %y fhos Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Ingtrument and e obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However,’ 'tf;ls rignt to.ceinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferes! in the Note (togahar with this
Security Instrument) may be sold one or more times without prior notice to Bomrower. A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information reguired by
applicable law.

Initial LA Form 3014 9/90
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20. Hazardous Subsiances.  Borrower shall noi cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone elge to do,
anything affecting the Property that is in violation of any Envircnmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate t¢ normal residential uses and to maintenance of the Propedy.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private parly involving ff‘&é Properly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bar:@waf learns, or ig notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancds defined as toxic or hazardous
substances by Eivironmental Law and the following subsiances: gasofine, kerogene, other flammable or toxic
petroleum products; foxic pesticides and herbicides, volatle soivents, malerials containing asbestos or
formaldehyde and raciouctive materials. As used in this paragraph 20, "Erwironmental Law” means federal laws
and laws of the jurisdicticn where the Properly is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Resmoaies. Lender shall give notice 1o Borrower prior 1o acceleration following
Borrower's breach of any coveneat or agreement in this Securlty Instrument (bt not prior to
acceleration under paragraph 17 unless =nplicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to clire the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default
on or before the date specified in the notice ay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiclal priceeding and sale of the Properly. The notice shall
further inform Borrower of the right to reinsltate a'er acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or beic the date specifisd in the notice, Lender at its
option may require immediate payment in full of all sunis socured by this Security Instrument without
further demand and may foreclose this Security Instrumeid oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the rimedies provided In this paragraph 21,
including, but not limited to, reasonable attorneys’ feeés and costs if title evidence.

22. Release.  Upon payment of all sums secured by this Security Inst”ament, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatinr crats.

23. Waiver of Homestead. Borrower waives all right of homestead mzam;afﬁian in thz Property.
24. Riders to this Security Instrument. If one or more riders are executed by Beirowar and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this %uuﬂty?nsimmem ag if the rider(s) were
a part of this Security instrument.

lnlﬁalslﬁ /O ) Form 3014 ©/90

{page 7 of B pages)



UNOFFICIAL COPY

138



l UNOFFICIAL COP3p194041

Loan No, (8388-0000110547

[Check applicable box(es))

{X] Adjustable Rate Rider [] Condominium Rider X1 14 Family Rider
(] Graduated Payment Rider {1 Pianned Unit Development Rider D Bweekly Payment Rider
[} Balioon Rider L] rate improvement Rider D Second Home Rider

X] Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

WAVE

M,
________ 4 M A’ (sea

RENE DAVIS -Borrower

V. {Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Barrower

[Space Below This Line For Acknowladgment]

STATE OF ILLINCIS, COCK Coursy ss:

N i é L f
l, v %‘@ﬂfﬂf’\w " Cwmp & Notary Pulticin and for said county and state,
do hereby cenify that  WAVERENE DAVIS

+

personally known 10 me to be the same person(s) whose name(s) is/ are ﬁubﬁ&ﬁ%&d 10 thi{aregoing instrument,
appeared before me this day in person, and acknowledged that he/ she/they| signed anv Zelivered the said
instrument as  his/ her’ free and voluntary act, for the uses and purposes therein set o7,

Given under my hand and official seal, this 22ND  day of JANUARY, 2003

My Commission expires: 3 /{;l, (;/C; ﬂ»«él/{ %

Nutary Puihe

This instrument was prepared by:
ASTORIA FEDERAL MORTGAGE CORP.
2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK 11042-

lnitialf"% &

sEpiel REAL
CHRETORHER M CAMPRELL
sjobary Publie - Hkils of ol

[ Dy Commmimsicn Expives et 48, 208

rm 3014 9/90
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" Loan No. 08999-0000110547

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day ot JANUARY, 2003
and is incorporated into and shall be deemed o amend and suppleren the Morlgage, Deed of Trust of Security Deed (the "Security

Instrument™} of the same date given by the undersighed (the “Borrowet”) i secure Borrower's Note 16
ASTORIA FEDERAL MORTGAGE CORP, fthe "Lender}

of the sam date and covering the Property described in the Sscurity Instrument and [ooated at
8642 5. EUCLID AVE, CHICAGO, ILLINOIS 80817-

[Proparty Address)

1-4 FAMILY COVENANTS. 1n addilion to the covenants and agreemants made In the Secunly instrument, Borrower and Lender
further covenant and agne .3 follows:

A. ADDITIONAL FROFCRTY SUBJECT TO THE SECURITY mmmm} In addition 1o the Property desaribad in
the Secufity Insitument, the followiig oms are agdded 1o the Property description, and shall alsy conslitule the Property covered by the
Security Instrument: building materiz's, spblianves and goods of every nature whatsogver now of hergalter loteted in, on. or used, of inten-
ded to be used in connection with the Prosorly, Including, but not imited to, those for the purpbsas of suppfying or distributing heating,
cooling, electricdy, gas, water, air and light, fro_crevertion gid extinguishing apparalus, securily Bnd aptess control apparalys, plumbing,
bath tubs, water healers, water ciosels, sifks, ringos, Stoves, fefrigerators, dishwashers, éisém&ais, waghers, drvers, awnings, storm
windows, storm doors, screans, blinds, shades, owstaing_and curtaln rods, attathed mirfors, oabinats, paneling and attached floor coverings
now or hereafter attached 1o the Property, aii of which, inctading teplacemants and additions mj;@i shall be decmed o be and remain a
part of the Property coverad by the Securlty instrument, Aol ine foregoing ingether wilh the i:iﬁﬁy deseribad in e Security Instrument
{or the leasehakl estate T the Security Instrumestt is ob a leaset ald} v refarred to in this 14 Family Rider and the Security instrurnent as the
Froperty.” ;

B. USE OF PROPERTY; COMPLIANCE WITH LAW. tiorrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in wiiltig b the changs, Borrojear shalt comply with all laws, ordinances,
requlations and requirements of any governmental body applicable to the Property, )

C. SUBORDINATE LIENS. Except as permilied by federal law, 8inowar shall niot allow any fen inferior to the Securty
Insirument to b perfected against the Properly withoift Lendar's phor wiitien pemrvission.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren® in2s in addition to the other hazards for which
Insurance is reguired by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETEL.  uniform Covanant 1{ is deisted.

F. BORROWER'S QCCUPANCY. Uniess Lander and Borrower olherwise agreg in widing. the first sentence in Uniform
Covenant & concerming Borrower's ococupancy of the Propetly is delsted. Al rermaining c‘:we{iamg and agrgments sel fonth in Uniform
Covenant 6 shall remain in effect. '

G. ASSIGNMENT OF LEASES. Upon Lender's requesl, Somower shall assign % Lender alf leases of te Froperty and alt
securily deposits made in connection with leases of the Properly.  Upon the assignment, mmd& shall have the right fonodify, axtend or
terminate the axisting leases and to exacule new leases, in Lender's sole discretion.  As used fn this paragraph G, the word "ease” shall
mean “subiease” if the Security Instrument is on 3 leaseheitd

MULTISTATE 1-4 FARILY RIDER-Fannie Mag/Freddie Mac Uniform Instrument
GFS FORM # 3170
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomowor
absolutely and unconditfonally assigns and trangfers o Lendgr all the rents and revenues [Renis’) of the Property, regardiess of to whom the
Rents of the Properly are payable. Borrowsr authorizes Lender or Lender's agents 1 collect the Rents, and agrees that each tenant of the
Froperly shall pay the Rents to Lender or Lendar's agents. However, Botrower shafl receive the Rents untif (I} Lender has given Bormower
netice of default pursuant to paragraph 21 of the Securily inslrernent and (i} Lender has given nﬁti@ o the tenani(s) that the Rents are o be
pald 1o Lender or Lender's agent. This assignment of rents Sonstitutes an absolute assignment and nat an assignment for additonal security
ondy.

If Lender gives notica of breach o Borrower: ) &l rants soosived by Borrower shall be helt by Borrower 48 Trustes for benefit of Lender
only, to be applied 1 the sums secured by the Securily Instrument; 4} Lender shall be entitigd 1o beflect and receive all of the Rents of the
Property; and i) each tenant of the Property shall pay all Rents due and unpaid © Londe or Lender's agent upon Lomder's written demand
1o the tenant; (iv) untcs & pplicable law provides otherwise, sl Rents coliected by Lender or Lenters agenis shall be applied Tirst to the costs
of taking control of and nanaging the Property and collecling the Rents, including, but not !ifgﬂi!ﬁd 1o, atiomey's fees, receivers foes,
promiums on receivers binds, repair and maintenance costs, INSUrance premiums, taxes, assessments and other charges on the Property,
and then 1o the sums securid by the Security instrument; (v} Lender, Lender's agents or any juditially appointed receiver shaki be liable to
accouni for only those Hents aciuaiy raceived; and (v} Lenler sha! be entitled fo have a rmﬁé&f sppointed T take possession of and
manage tha Properly and collect the Runtl and profits derived rom the Property without any shewing 48 16 the inadequacy of the Property as
gacurity,

ft tha Rents of the Froperty are not sufficint ‘o 2over the costs of taking cantrol of and managing the Properly and of collesting the Rents
any funds expended by Lender for such purpeaas shall becoing indebtedness of Borrewer 1o Lender secured by the Secunty Instrument

pursuant 1o Uniform Covenant 7.
Borrower represents and warrants that Borrower has mot executed any prior assigament of the Fents and has not and will not perform

any act that would prevent Lender from exerciging its righls (nd ar This paragraph.

Lender, or Lender's agents or a judicially appointed rageie: snall 1ot be required 1o enigr upon, take control of or mairdain the Proparty
betore or after giving notice of default fo Borrower. However, Lende, or Lender's agents of a Eucfir:%@ﬁlg aapointed recelver, may do 80 at any
time when a default scours. Any application of Rents shall not eure or woive any default of #validate any other ight or remady of Lender.
This assignment of Rents of the Property shall terminate when all the suma e iured by the Security strument are paid jn full,

. CROSS~DEFAULT PROVISION. Borrower's default or breana pndar any note or agreement in which Lendar has an in-
terest shall be a breach under the Security Instrument and Lencksr may invoke aiw o1 11g remadies parmilted by the Securtly Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and provisions contas:e7 in fhis 1-4 Family Rider,

o,

WAVERENE DAVIS ~Barrawer
{Seal
e (B8]

~Borrower

{Seal}

~Horrower

{Sual)

~Burrgwer

MULTISTATE -4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform insirument
GFS FORM # 3170
GFS Form ~ G00O356 (08/26/92) Page 2 of 2 fme2 8/00



UNOFFICIAL COPY

BBR
thob i



UNOEFICIAL COPi¥18041

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madle this 22ND dayof JANUARY, 2008  andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower") 10 secure
Borrower's Adjustable Rate Note {the "Note™ o
ASTORIA FEDERAL MORTGAGE CORP,

{the "Lender) of the same date and covering the property described in the Security Instrument and located
at: 8642 S. EUCLID AVE., CHICAGO, ILLINOIS 80617~

{ Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7¢E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWFE.R, MUST PAY, “

ADDITIONAL COVERANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower ani Lander further covenant and agree as follows:

A. INTEREST RATE AND MO%THLY PAYMENT CHANGES
The Note provides for an initiza interest rate of  5.625 %. The Note also provides for changes in
the interest rate and the monthly payrienis, ag follows:

4. INTEREST RATE AND MONTHLY 'AYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may change on the first day of FEBRUARY, 2010 , and on that
day every 12th  month thergafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index
Beginning with the first Change Date, my adjustable’ runrest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury socurities adjusted to a constant maturity of 1
yedr, as made available by the Federal Reserve Board. The most racent Index figure avaitable as of the
date 45 days before each Change Date is called the "Current Index. ™ ina index is no Jonger available,
the Note Holder will choose a new index which is based upon con.parhis information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intergst rae by adding
Two and Three Quarters percentage voited 2.750 %)

to the Current Index. The Note Holder will then round the result of this addition” 1% the nearest
one-gighth of one percentage point {0.125%). Subject to the limits staled in Section 4{0" p3low, this
rounded amount will be my new interest rate until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe af the Change nmé in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 78625 %
or less than 3.625 %. Therealter, my adjustabte interest rate will never bé increased or decreased on

any single Change Date by more than Two , percentage
poirts { 2000 %) from the rate of interest | have been paying for the preceding twelve
moenths. My interest rate will never be greaterthan  11.8258 %, ' ltarmrt 8 60

MULTISTATE ADJUSTABLE RATE RIDER Single Family - Fannle Mae/Freddie Mac Uniform instrument  Forrm GO00220 (8/ 07/ 92}
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(E) Effective Date of Changes

My new interest rate will become effective each Change Date. | will pay the amount of my new
monthly payment beginning on the first montaly payment date after the Change Date untll the amount
of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and aiso the title and telephone nurhber of a person who will
answer any question | may have regarding the notice.

BY SIGNING SELOW, Borrower accepls and agrees to the terms and covenants contained in
this Adjustable Rate riger.

wiheneondloyiiat
- —- [Seal} {Seal)
WAVERENE DAVIS garrwer Borrower
{Seal® (Seal)
Borrowey Borrower
Herme2 800

MULTISTATE ADJUSTABLE RATE RIDER Single Farily - Fannle Mae/Freddie Mac Uniform Instrument  Form (G000220 (8/ 07/ 92)
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EXHIBIT "A"

THE SQUTH HALF QP LOT 14 AND THE NORTH 3/4 OF LOT 15 IN PERNOD'S RESUBDIVISION OF
BLOCK 16 1IN KY¥YLE'Y, . SUBDIVISION OF BLOCKS 11 AND 16 IN C@RS?AHCE SUBDIVISION OF
THE EAST HALF OF TH COUTHWEST QUARTER OQF SECTION 36, TﬁWﬁSﬁZP 38 NORTH, HANGE
14, EAST COF THE THIRD PUINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INPORMATION

COMMONLY KNOWN AS: 8642 S. EUCLID AVENUE, CHMICAGO, IL 60617
PIN: 20-36-3304-027
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