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MORTGAGE 0001822561
DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules reparding the usrge of words used in this document are also provided
in Section 16. ;

(A) "Security Instrument” means this document, which is date?  December 27, 2002 ,
wgether with all Riders to this document. '

(B) "Borrower” is /?”7 /

HENVILLE BLIJDEN Married
to Armonel Blijden

Borrower is the moﬂ%agm under this Security Instroment.
(C) "Lender" is ROGRESSIVE MORTGAGE BERVICES

Lender isa Corporation :
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 401
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{P) "Successor in Interest of Borrower” fneans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Not. Feor this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County Type of Recording utisdiction)
of Cock [Name of Recording Jurisdictiba]:

30194330

LOT 4 AND THE BAST QNE HALF OF LOT 3 IN BLOCK 75 IN IVANHOE,
UNIT ¥¢. 4 BEING BRANIGAR BROTHERE SUBDIVISION IN THE SOUTH HALY
OF THE LOVIH HEALF OF SECTION 4, TOWNSHIP 36 x&%, RANGE 14,
EAST OF TH/ THIRD PRINCIPAL MERIDIAN, IN COOK | COUNTY, ILLINCIE.

Parcel ID Number: 2904419087 which currently has the address of
14 W 144TH ST, o [Street]
(Cityt_Tliinois  gpmay [Zip Codel

RIVERDALE
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected onthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem s iis «nd additions shall also
be covered by this Security Instrument, All of the foregoing is referred io in this Seiwity Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby coriyed and has
the right to mortgage, grant and convey the Property and that the Property & mnencumbcred. except for
encumbrances of record. Borrower warrants and will defend generally the title w the Properny against all
claims and demands, subject (o any encembranges of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and ponamiform
covenants with limited variations by jerisdiction to constitute a uniform securfity instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as f{milvws:

1. Payment of Principal, Interest, Escrow Items, Prepayment s‘lilges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security ; shall be made n US.

wis: S
Form 3014 /01
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shall pay directly, when and where payable, the amounts due for any Escrow frems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section ¢ and pay such amount and wer shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender o apply
the Funds a: ‘ae time specified under RESPA, and (b} not to exceed the i amxang a lender can
require under' RESPA. Lender shall estimate the amount of Punds due on the basis of current dain and
reasonable estintee-of expenditures of fature Escrow ems or otherwise in accotdance with Applicable Law.

The Funds shell ko held in an institution whose deposits are insured by a fefleral agency, instrumentality,
or entity (including Lendez, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apjly the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shalt noi-charge Borrower for holding and applying the Funds, annually apalyzing the
escrow account, or verifying € E-crow ltems, unless Lender pays Borrower inferest on the Punds and
Applicable Law permits Lender to'makscuch a charge. Unless an agreernent s made in writing or Applicable
Law tequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can agree in writing, however, thal interest shall be paid on the
Funds, Lender shall give to Borrower, witlow! zharge, an anmual accounting pf the Funds as required by
RESPA. )

If there is a surplus of Funds held in escrew, is defined under RESPA, Lender shall account ©
Borrower for the excess funds in accordance with RESTA, If there is a shortagg of Funds heid in escrow, as
defined under RESPA, Lender shall notify Borrower s seouired by RESPA| and Borrower shall pay o
Lender the amount necessary to make up the shortage in acron'ance with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in esciors, as de under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 2 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon(aly paymeénis.

Upon payment in full of all sums secured by this Security Instrumeri “ender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chag:s, fines, and impositions
attributable to the Property which can attin priority over this Security Instrument, {euschold payments or
ground rents on the Property, if any, and Community Association Duies, Pees, and Assesyusots, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided insnction 3.

Borrower shall promptly discharge any lien which has priority over this Security lnsivment onless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Yien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) nmgﬁp the lien in good faih by, or
defends against enforcement of the fien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrurnent. If Lender determines that any part of the Property is subject io a Jlien which can aftain
priority over this Security Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10

@51y oo Page 5o 15 B Form 3014 1/01
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excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile ady available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the cliim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

rights {other than the right to any refund of unearted premiurns paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverhge

Note or this Se urity Instrument, whether or not then due, i

6. Occupuncy. Borrower shall ocoupy, establish, and use the Property as Borrower's pmclga& residence
within 60 days (aft.r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal (esidence for at least one year after the date of mpancfy urdess Lemder otherwise
agrees in writing, whic sonsent shall ot be unreasonably withheld, or imka% extenuating circumstances
exist which are beyand Borov 2?1’ s control.

the Property from deteriorating or dect2asing in value due to #s condition. Unless it is determtined pursuant to
Section 5 that repair or restoration {s ot eronumically feasible, Borrower shafl promptly repair the Property if
damaged to avoid further deterioration or darapze. If insurance or conderomption proceeds are paid in
comimn with damage 2{; or the taking of, G ?r@:sperty Barrower shall bﬁ responsible for repairing or

for the repairs and restoration in 2 gingle payment or ' 2 sgm&ﬁf;}rﬁ payments & the work i3
completed. If the insurance or condemnation proceeds ace'not sufficlent to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the congldon of such repalr or restoration,

[ender or iy agent may make reasomable entrics upon’ ~ad inspectivns) of the Propemy. If It has
reasonable cause, Lender may inspect the imterior of the improveizents on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection spe :ifyhug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, uony the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower oy wits %mzwer 5 knowledge or
consent gave materially false, misleading, or maccurate information or $ta & '3 Lender (or failed to
provide Lender with material information) in connection with the Loan. Materi rﬁpxwﬁ?aﬁnﬁs inclade, but
are not limited to, representations concerning Borrower’s occapancy of the ri}’ a8 Braower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under d  Security Prsivament. If
{a) Borrower fails to perform the covenants and agreements contained in this Seg Instrument /(b there is
a legal proceeding that might significantdy affect Lender's interest in the Property and/or rights valer thig
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regolations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valee of the Property, securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any secured by a lien which
has priority over this Security Imstrament; (b} appearing in conrt )} paying reasonable

io 7155
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Insurance, to have the Mortgage Insurance terminated automatieaily, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel 8 Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property io ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. M may pay for ihe repairs and
restoration in a single disbursement or in a series of progress payments as the M is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on snch Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘apy; vaid to Borrower, Such Miseellanecus Proceeds shall be applied in the order provided for
in Section 2.

In the event'of u total taking, destruction, or Toss in value of the Property, the Miscellanecus Proceeds
shall be applied to th: sums secured by this Security Insirument, whether or niot then due, with the excess, i
any, paid to Borrower, i

the event of a partisl-aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or Ioss in value is equal to or greater
than the amount of the sums secried by this Secority Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriovier and Lender ofherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partial taking, destruction,
or los¢'in value divided by (b) the fair market voine of the Properly immediaicly before the partial taking,
destruction, or loss in value. Any balance shall k< jaid 1o Borrower. ’

In the event of a partial taking, destruction, o7 ks in value of the in which the fiir market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the psitial taking, destructiom, or loss in vale, unless
Borrower and Lender otherwise agree in writing, the Mirce¥aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze frer due. !

If the Property is abandoned by Borrower, or if, after noue ' Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ap award 2 sette 4 clam for damages, Barrower fails
1o vespond to Lender within 30 days after the date the notice is givea, Londer is suthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fispurty ar fo the sums gecured by this
Security Instrument, whether or not then due. "Opposing Party” means the *uird parly that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of acior. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnuinal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmen ot Lender’s mterest
in the Property of rights under this Security Instrument. Borrower can cure such a defaut and f acceleration
has occurred, reinstate as provided in Section 19, by causing the acrion or ing o begranssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Properly or r materisl Lrpatrment of
Lender’s interest in the Property or rights under this Security Instrument. The of any awar? or cham
for damages that are atiribuiable to the impairment of Lender’s interest in the are hereby -assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearmmce By Lender Not a Walver
payment or modification of amortization of the sums secured by this Security
to Borrower or any Successor in Interest of Borrower shall not operate fo release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initals: 2 ﬁ
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shafl mean and include
corresponding neuter words or words of the feminine gender; (B} words in the singnlar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and 'this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 3 bond for deed, contract for deed, installment sales contract Or escrow
agreement, th2 intent of which is the transfer of title by Borrower at a fulnre date 1 a purchaser.

If allorauy part of the Property or any Inferest in the Property is sold or mansferred (or if Borrower is
not 2 natural porsan and a beneficial interest in Borrower is sold ot transferred) withont Lender's prior written
consent, Lender way require immediate payment in foll of all sums gecuved By (his Secarity Instrument,
However, this option srs!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises izis option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less ‘han 30 days from the date the notice is given in pecordance with Section 15
within which Borrower mus: pay all sums secured by this Security Instrument. I Botrower fails to pay these
sums prior to the expiration of this eriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice o' derr==d on Borrower. )

19. Borrower’s Right to Reivstate After Acceleration. If Borrowei meels certain conditions,
Borrower shall have the right to have enfcrcrment of this Security Instrument discontinued a1 any time prior
to the earliest of- (a) five days before sale of the P.operty pursuant to Seetion 22 of this Security Instrument;
{b) such other period as Applicable Law might of ecify for the termination of Bogrower’s right 1o reinstate; o
(c) entry of a judgment enforcing this Security Infuument. Those conditions that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration
had occurred: (b) cures any default of any other covenauis of agreemments; (¢} pays all expenses incurred in
enforcing this Security Insgument, including, but not frie! to, Teasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for the pwiprse of proéecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takss such action as Lender may reasonably
require o assure that Lender’s interest in the Property and rights ‘undur. this
Borrower’s obligation to pay the sums secured by this Security Instrument; <hall continue unchanged onless
as otherwise provided under Applicable Law. Lender may require that Borrewyr pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: Z:Ztsh; {b) money order; (c)

certified check, bank check, treasurer’s check or cashier’s check, provided any h Gieck is drawn upon an
institution whose deposits are insured by a federal agency, instromentality or entity: or (2} Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations iecured hereby shall
remain fully effective as if no acceleration had ocourred. However, this right to reinstate sha¥l pi. spply in the
case of acceleration under Section 18, :

20, Sale of Note; Change of Loun Servieer; Natice of Grievance. The Note or a partial e8! in the
Note ({together with this Security Instrument) can be sold one or more times Wiﬁ'@u’ﬁ prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alsn might be one or more changes of
the Loan Sesvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

H
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower pﬂqr to gcceleration following
Borrower's breach of any covenant or agreement in this Security Instrumen (biui pot prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()

the default; (b) the action required fo cure the default; &) & date, not less han 30 days from the date

foreclosure nroceeding the non-existence of a default or any other defense of
and forerivsue. If the default is not cured on or hefore the date specified jin
option may rognire immediate payment in foll of all s secured by this Sacurity mm without
further demand ard may foreclose this Security Instrument by judicial proceeding
entitled to coller! a¥ axpenses Incurred in pursuing the remedies provided § ﬁﬁssm;;zzﬁmm
but not limited to, reasorable attorneys’ fees and costs of title evidence, K

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay amy recordation costs. Lender may:charge Borrower a fee for
releasing this Security Instrument; but 2aly if the fee is paid w a third party for services rendered and the
charging of the fee is permitted under Applieable Law,

24. Waiver of Homestead. In accordime: ~with Ilinois law, the Bczmmg hereby releases and waives
all rights under and by virtue of the inois homes ead exemption faws.

25. Placement of Collateral Protection Insuraoce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeniewit with Lender, Lender may purchase insurance at
Borrower's expense to protect Lendec’s inferests in Borrower’s ioltateral. This insurance may, bit need not,
protect Borrower's interests. The coverage that Lender purchascs avly not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with o collytewal. Barrower may Jaker cancel any
insurance purchased by Lender, but only afier providing L&ﬁﬁﬁf with evicee | that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. I Lesdw purcheses msurance for the
collateral, Borrower will be responsible for the costs of that insurance, .mftg interest and any other
charges Lender may impose in comnection with the placement of the insurance, o il (e effective date of the
canceltation or expiration of the insurance. The costs of the insurance may be adced fo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than v cost of insurance
Borrower may be able to obtain on 18 owi,

i 3
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STATE OF iLLiNOIS County ss: W
IW S/?ﬂ!ﬁ , 2 Notry Public in and for said county and
o hereby ceru

state &

MNU? (le ﬁuo&&/ At @?MQM?/L f/i /18 /{fJ a’}fﬁz,

personally known to me to be the same person(s) whose name(s) subscribed wo the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therelnge

Givep/onosr my hand and official seal, this 9(7 m day of

My Commission Fapires:

oy
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 144 PAMILY RIDER is made this 27th gy of December 2002
and is incorporated into and shall be deemed to amend and supplement e Mortgage, Deed of Trust, or
Security Déea) (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrow.i’s Noie o

PROGRESS” VY MORTGAGE SERVICES (the
"Lencier") of the sare ate and covering the Property described in the Security Instrument and located at:

o

lé W 144TH 8T, #2IZVERDALE, ﬁlﬁgi»x‘”&%z*f
{Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements nmde in the Security
Instrument, Borrower and Lender further covemant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the) following items now pr hereafter attached to the
Property to the extent they are fixtures are added tu-the Property description, and shall also constituie the
Property covered by the Security Instrument: building ‘oaterials, appHances and goods of every mature
whatseever now or hereafter located in, on, or used, or intexded to be used in connection with the Property,
including, but not limited to, those for the parposes of supplyisg ‘or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appets’tis, segurity and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranpes, stoves| refigerdtors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scréens, blings, zaades, curfains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of waicly inf*iuzflizzg replacements and
additions thereto, shall be deemed to be and remain a part of the Propérty co 7 the Security Instrument.
All of the foregoing together with the Property described in the Secority !ﬁs&m@m {0 the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider ana the © Tecurity Instrament

as the "Property.”
MULTISTATE 1~ 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INETRUMENT f%
%;a&ls B

Pagatofd Form 3i70 101
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall got seek, agree 10 or make 4
change in the use of the Property or its zoning classification, unfess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and mqmre@em of any governmental
body applicable to the Property.

C. SUSURDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien

inferior to the“Security Instrument to be perfected against the Property wﬁhbut Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain isurance agatnst rent Toss in addition w the
other hazards for which insursnce is required by Section 5.

-

E. "BORROWER’S RIGHD TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER'S OCCUPAN_Y. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Ploparty i deleted,

G. ASSIGNMENT OF LEASES. Upon Lcuder’s request after defanlt, Borrotwer shall assign to Lender
all leases of the Property and all security deposits mude (o comection with leasus of the Property. Upon the
assignment, Lender shall have the right 1o modify. extznd or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragiapd G, the word "lease” sﬁaﬁ mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFECE(VER; LENDER IN POSSESSION,
Borrower absolutely and unconditionaily assigns and transfers to Lendir al the remis and revenues ("Rens”)
of the Property, regardless of o whom the Reuts of the Property are pavad/c. Barrawer authorizes Lender ot
Lender’s agents to collect the Rents, and agrees that each tenant of the Propuety #hall pay the Rents o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (3} Lender ?”,.“i phen Borrower notice of
default pursuant to Section 22 of the Security Instrement, and (i) Lender has given nowe ip the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents vonstimes an absolute
assignment and not an assignment for additional security only. ‘

If Lender gives notice of default to Borrower: (D all Renis received by Borrower cha’ be held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums secured by fie)Security
Instrurnent; (i) Lender shall be entited to collect and receive all of the Reuts of the Propuity; (iif)

Indtials: @w
%m {0008) Page 2 of 4 Form 31701/
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agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 10 the costs of taking
the Property and eollecting the Rents, including, but not hmited io, alttrney’s fee
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Progatty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apprinied receiver shall be Hable to account for only those Rents y received; and (vi) Lender
shall be entitlec 1o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profity’ de:pved from the Property without any showing as to the inadequacy of the Property as
security. ’

If the Rents of the P:operty are not sufficient t0 cover the costs of aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerder escured by the Security Instriment pursuant fo Section 9.

Borrower represents and wariants et Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoim, any #ct that would prevent Lender frapu exercising its rights ander
this paragraph.

Lender, or Lender’s agents or a judicialy anpointed receiver, shall not be requited to enter upon, take
control of or maintain the Property before or alie: ghving notice of default to Botrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defaukt occurs. Any
application of Remts shall not cure or waive any defuult or invalidate any othes right or remedy of Lender.
This assignment of Rents of the Property shall ermiupie when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default ¢« breach undér any nefe of agreement in
which Lender has an interest shall be a breach under the Securily Instiument anl Lender may invoke any of
the remedies permitted by the Secarity Instrument,

e /115
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