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DEFINITIONS

Words used in multiple sections of this documelt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega-ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dawed (JANUARY 21, 2003 .
together with all Riders to this document.

{B) "Borrower” is

ANN MARIE WARYAS AND STEVE WARYAS, HUSBANL MND WIFE

Borrower is the mortgagor under this Security Instnmment,
(C} "Lender” is CHICAGO BANCORF, INC.

Lenderis a AN ILLINOIS CORPORATION
organized and existing under the laws of  ILLINOIS

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3074 1/01
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Lender's address 1z 1640 NORTH WELLS, SUITE 105

CHICAGO, ILLINOIS 60614
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory nole signed by Borrower and dated  JAWUARY 21, 2003
The Note states that Borrower owes Lender
FOUR HUNDRED NINETY-EIGHT THOUSAND SEVEN HUNDRED THIRTY-FOAEsAND 00/10
USs. $ 498,735.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ FEBRUARY 1, 2033 .
(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property,"
(F} "Loan" means the debt evidenced by the Not, plus interest, any prepayment charges and late charges
due under (e Hote, and all sums due under this Security Instrument, plus interest.
(G} "Riders” ovans all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be everuted by Borrower {check box as applicable]:

6272

[ Adjustable Rate Rider [_] Condominium Rides Second Home Rider
[ Balloon Rider "X Planned Unit Development Rider [__| 1-4 Family Rider
[ va Rider [ | Biweekly Payment Rider [ Othets) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assessments” mems all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopety by a condomininm agsociation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer ot ‘fvoads, other than a transaction originated by
check, draft, or similar paper instrument, which is initialed (rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, orauthorize a financial institution to debit
or credit an account. Such term includes, it is not limited o/ point-of-sale ransfers, wutomated teller
machine transactions, transfers initisted by telephone, wire tranfers, and sutomated clearinghouse
transfers.

(K} "Escrow Items® means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Cansges, or proceeds paid
by any third party (other than insurance procesds paid under the coverages deseribetin Section 3) for: (1)
damage to, or destruction of, the Property; 611) condemmation or other taking of all 2o any part of the
Property; (1) conveyance in lieu of condemnation, or (iv) misrepresentations of, or cmiguicns as o, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender aguinst the nonpayment of, or default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plas (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea] Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
mnplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be gmended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Secuqity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan™ even if the Loun does not qualify a5 a "federally related mortgage

loan" under RESPA.
lnitiﬁ@'f ;W
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(P} "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instnument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extepsions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and uassigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jaradiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 14-31-319-020 which currently has the address of
2336 W. WABANSIA AVENUE #C [Street]
CHICAGO icuvl, Llinoie 60647 [Zip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected 5 the property, and all
easements, appurtenances, and fixtures now or bereafier a part of the property. All replacements and
additions shall also be covered by this Security {nstrument. All of the foregoing is ~ofwred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceavoyed and has
the right to mortgage, grant and convey the Property and that the Property i8 unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajainst all
claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrumext shall be made w U.S.

teitisstd 7,
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currency. However, if any check or other istrament received by Lender us payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunity Instrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {¢} ceriified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn apon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any rights hereundar or prejudice to its rights to refuse such payment or partial
payments 2o the foture, but Lender 13 not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Londer noed not pay
interest on unapptet funds. Lender may hold such vnapplied funds until Borrower makes payment to bring
the Loan current /(£ Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theirto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure agaist Lender shall relieve Borrower from makmg payments due under
the Note and this Security Instrimat-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢v Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr aall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under f.eNote; (¢) amounts dus under Seciton 3. Such payments
shall be applied to each Periodic Payment in <p2 order in which it became doe. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security Instrument, and
then to reduce the princtpal balance of the Note,

If Lender receives a payment from Borrower for-a uelingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2ot the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is (ipplizd to the fll payment of one or
more Periodic Payments, such excess may be spplied to any late charges Zos. Vohmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Prociods to principal doe ander
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Fonds for Escrow Hems. Borrower shall pay to Lender on the day Pertodic Tavments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paym=nt of smounts due
for: (a) taxes and assessments and other items which can attain priority over tis Security apsoument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents an the Property 1hany; {©)
premiums for any and all insurance required by Lender under Section §; zad () Mortgage Tomvrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish fo Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such wuiver, Borrower shall pay directly, when and where payabls, the amounts

Tritints: £ 7%
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shajl furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9
and pay such amonnt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow ltems at any Hime by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund= at the time specified under RESPA, amd (b} not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonable estimvtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall »e held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (rcluding Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Riak. Lender shall apply the Fonds to pay the Escrow Jtems po later than the time
specified under RESPA. Lender oh21l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or/verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L ender to make soch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bs piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo/rosver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an armual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, <« defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as migvired by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortage in accendarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escerw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 naruthly payments,

Upon payment in full of all sums secured by this Security Instrument, Vender shall promptly refund
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘haes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lerseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides) i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instominent unless
Borrower: {(a) agrees in writing to the payment of the obliguwion secured by the Hen in a matner rwoiplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legul proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hen while those proceadings are pending, but only unti) such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen
which can attain priority over this Security Instrument, Lender may give Bortower a notice identifying the

0030196972
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This tnsurance shall be maintained m the amounts (meluding deductible levels) and for the periods that
Lender requires. What Lender requires pursmint to the preceding sentences can change during the teom of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably, Lender may
require Borroiver to pay, in connection with this Loan, either: (1) a4 onetime charge for flood zone
determination certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica cervices and subsequent charges each time remappmgs or simlar changes oceur which
reasonably migh? affect such determination or certification, Borrower shall ulso be responsble for the
payment of any fees varosed by the Federsl Emergency Management Agency in connectiop with the
review of any flood zone rfotirmination resulting from an objection by Bomrower.

if Borrower fails to.zaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (md Porrower's expense. Lender iz vnder no obligation fo purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but mmght or might
not protect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any nsk,
hazard or liability and might provide greatir or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurancs covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. &1y smounts disbursed by Lender uoder this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and she'i be payable, with such mierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswiis of such policies shall be subject to Lender’s
right to disapprove such policies, shall melude a standard wandtospge clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have Lo right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage, nut otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode o stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriz and Lender. Lender
may make proof of loss if not made promptly by Borrower., Unless Lender and Borrowsrotherwise agree
in writing, any insurance proceeds, whether or not the snderlying meurance was requitad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security 18 not lessened. During such repair and restoration period, Lender shall have (o right 1o
hold such insurapce proceeds until Lender has had ao opportunity to fnspect such Property to eliswre the
work has been completed to Lender’s satisfaction, provided that sech inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless wn agreement is made in writing or Applicable Law
reduires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjnsters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a aotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secority Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uneamed premivms paid by
Borrower) under alt insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amriunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occnpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40 days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Borriwe s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or npless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mz atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer is.cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from (leter.orating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is net sconomically feasible, Borrower shall
promptly repair the Property if damaged & avoid further deterioration or damage. If insurance or
condemnation proceeds are paid tn connection #ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “rojerty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repais and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurace or condempation proceeds are not sufficient
to repair or restore the Property, Borrower ie not relieved o Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon . inspections of the Property. If it has
reasonable cause, Lender may inspect the mterior of the improvemer (s ou the Property. Lender shall give
Borrower notice at the time of or prior to such ap interior inspection specisving such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in default 3¢ Zuring the Loan application
process, Borrower or any persons or entitiss acting at the direction of Bol-owsr or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate information () statements to Lender
{or failed to provide Lender with materal information) m comnnection witi tho-Loan, Material
representations include, but are not limifed t0, representations concerning Borrower's oronpaney of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Leirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probale, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations}, or (¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights vnder this Security
Instrument, including protecting and/or assessing the value of the Property, mnd securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court, and (c) pasying reasonsble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in & baukruptcy procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation te do so. It is agreed that Lender incurs no Hiability for not taking any or all
actions apthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
nayment.

i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless
Lender agiees (o the merger in writing.

10. Moriguve Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Ingirarse coverage required by Lender ceases to be available from the morigage insurer that
previously provided suca insurance and Borrower was required to make separately designated payments
toward the premiums 7or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalont to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowver of the Mortgage Insurance previously ia effect, from an alternate
mortgage insurer selected by Tealér, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to oy to Lender the amount of the separately designated payments that
were due when the msurance coverale ceased to be in effect. Lender will apcept, use and refain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninyo-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums recuired to
maintain Mortgage Insurance in effect, or to provide a novcrifundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in sccordance with anv vatten agreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad m the Note,

Mortgage Insurance reimburses Lender {or any entity that purchase the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insorance in force frors ‘nne to time, aad may
enter into agresments with other partics that share or modify their nisk, or reduce lossss “These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (e parties) to
these agreements. These agreements may require the mortgage insurer o make paymenis viipg any source
of funds that the morigage insurer may have available {which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rabsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancs, * Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other termus of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other Iaw, These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Tnsurance, to have the Morigage Insurance terminated aulomatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellameous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repatr is economically feastble and Lender’s secuxity is not lessened.
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds
until Lender has had an opportunity to inspeet such Property to ensure the work has been completed (o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wid sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Unlezs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorzeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesds, If the restoration or repair iy not economically feasible or Lender’s security would
be lessened, the Misellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »a*h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t-king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ois secured by this Secunty Instrument, whether or not then doe, with
the excess, if any, puid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beto/e ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured bv this Security Instrament imupediately before the partial
taking, destruction, or loss in valne, upless Fomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: {a) the tota._amount of the sums secured mmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propesty
immedistely before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 10 vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 1pss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Trocseds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then age.

If the Property is abandoned by Borrower, or if, after notice ‘07 Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to mmke an awara 15 soddle # claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds exther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzaus the thied party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a 1 b of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogna that, in
Lender’s judgment, could resuft in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights tnder this Sscunty Instrument. Borrower can cure such a default and, of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proc that are not apphied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secored by this Security Instrument granted by Lender

. %,w
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to Borrower or any Successor in Interest of Borrower shall not operate to releage the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conimence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of sny demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and hiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nolg (a “co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property onder the
terms of this Secunity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumen:; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen.,

Subject to Jpe/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights’apu benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 'izbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrupent shall bind (except az provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mar charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Iustrmment, including, but not limiled to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of e peuer authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prolusition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inccruinent or by Applicable Law,

If the Loan is subject to a law which sets maxitsrm. foan charges, and thai law is finally interpreted so
that the interest or other loan charges collected or o be rolected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereivoed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter’ fom Borsowet which sxceeded permitted
limits will be refunded to Borrower. Lender may choose to nak: fhis refund by reducing the principal
owed under the Note or by making a direct payment to Borcower. ' a refund reduces principal, the
reduction will he treated as a partial prepayment withow! any presaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepirce of any such refund made by
direct payment to Borrower will constitute a warver of any right of action loiswer might have arising out
of such overcharge.

15. Natices, All notices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunncnt shall be deemed to
have been given to Borrower when mailed by first class mail or when acteally delivired to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute noticv-io.a8-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender specifies 3 procedure for reporting Berower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actaally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secarity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Secority Instrment are sobject to any requirements and limitations of
Applicable Law. Applicable Law might explivitly or implicitly allow the partibs to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreemant by contract. In
the event that any provision or clanse of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding newter words or words of the femimne gender; (b) words m the singular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Borcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneficisl Interests transferred in a bond for deed, contract for deed, Instalhment sales contract or
escrow agreemen?, thi: intent of which is the transfer of title by Borrower at a future date fo a purchaser,

If alf or any par, ol the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferped) without Lender’s prior
written consent, Lender myy-require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “enler shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 cays from the date the notice is given in accordance with Section 13
within which Borrower must pay all surie ‘esured by this Security Instrament. If Borrower faile to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without forther notice or desmad on Borrower.,

19. Borrower's Right to Reinstate After Acctleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thiz Secority Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termiination of Borrower's right
to reinstate; or (¢} entry of a judgment enfercing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due widor fhis Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any viner covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection and valuation fees, and other fees meurred for the pwpose of protecting Lender’s
interest it the Property and rights onder this Security Instrument; and (d) vsiee-<ush action as Lender may
reasonably require to assure that Lender's interest in the Property and »iohts under this Secusity
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Instioment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqwie that Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chose. provided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/unent and
obligations secwred hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower, A sale might resnit m a change in the entity (known as the "Loan Serviver”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tramsferred to 2 successor Loan Servicer and ace not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
wdividual Litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15 of such afleged breach and afforded the
other party hereio a reasonable period after the giving of such nofice to take corrective action. If
Applicable’ Low provides a time period which must elapse before certain action can be taken, that Hme
period will b deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity t¢ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuuet Zo-Seciion 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Zection 20.

21. Hazardous Suosiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke.osene, other flanwnable or toxic pefroleum products, foxic pesticides
and herbicides, volatile solvents, matcriais containing asbestos or formaldehyde, and radivactive materials;
{b) "Environmental Law" means federal Javws and laws of the jurisdiction where the Property is Jocated that
refate to health, safety or environmental piotiction; (¢) "Environmental Cleanup” inclodes any response
action, remedial action, or removal action, a#'Viciined in Environmental Law; and (d) a» "Environmental
Condition” means a condition that can cause, ronbibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢} ‘hat is in vidlation of any Environmental
Law, {b) which creates an Envircnmental Condition, or {¢) which, duwia the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the salue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to sorml residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claipydemand, Tawsuit
or other action by any governmental or regulatory agency or private party involving tow Poorerty and any
Hazardous Substance or Envirenmental Law of which Borrower hax actal knowieliss, (b} any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or relsure of 2
Hazardous Substance which adversely affects the value of the Propecty. I Borrower leams, or is notified
by any governmental or regulatory authonity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalll promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instroment (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuult; (b} the action required to cure the default; (¢ 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cored; and (d} that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right {o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any uther defense of Borrower to acceleration
and foreslosnire, I the defaolt is not cored on or before the daie specified In the potice, Lender at iis
option may roquire immediate payment in full of all swmns secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to collect all expenses incurred in pursaing the remedies provided in this Section 22,
including, but not inutad to, reasonable atborneys® fees and costs of title evidence.

23. Release. Upon riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
seleasing this Security Instrumen?, but.naly if the fee is paid to a thind party for services rendered and the
charging of the fee is permitted unde - Applicable Law,

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives
ali rights under and by virtue of the linois hun estead exemption laws,

25. Placement of Collateral Protection Insuvarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecipint with Lender, Lender may purchase insorance
at Borrower's expense fo protect Lender’s interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender nurchases way not pay any claim that
Borrower makes or any claim that is made against Borrower in conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proiding Lender wath evidence that
Borrower has obtained insurance as required by Borrower's and Lentor’s sereement. If Lender purchases
insurance for the collateral, Bosrower will be responsible for the costs of hatdnsurance, including interest
and mny other charges Lender may impose in connection with the placemen? of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the intwance may be added to
Borrower’s total outstanding balance or obligation. The costs of the inserance may ve moia than the cost of
imsurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

){;\, N W%,@/ {Seal)
’ ANN MARIE WARYAS Borzower

{Seal}

~Borrower

L (Seal) (Seal)
-Br rrovwrer ~Borrower
(Seal) fa (Seal)
~Bormwer -Borrower
{Sealy ( {Seal)
-Borswer ~Bogrower
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STATE OF JLLINOIS, (SOPK

I, AP

state do hereby certify i}mt
ANN MARIE WARYAS AND STEVE W.?;RYAS; HUSBAND AND WIFE

County ss:
. # Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givedt ufder my hand and official seal, this . 3-{ S day of |

My Commussiop/txpires:

Hotary Public

BRENDA L KAASUSKI
(STARY PUBLIC, STATE OF k1525 °
4L MO BXPRES 275"

L N LA Lt
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LEGAL DESCRIPTION
UNIT 5: C¢/K/A: 2336-C W. WABANSIA

THAT PART OF LOTS 57 TO 60, BOTH INCLUSIVE AND TAXKEN AS A TRACT, IN BLOCK 3,
IN ISHAM'E RESUBDIVISION OF PARTE OF BLOCKS 3, 4, AND 5 OF ISHAM'S SUBDIVISICN
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, AND LYING SOUTHWEST
OF MILWAUKEE AVERUE, ACCORDING TC THE PLAT OF SAID RESUBDIVISION RECORDED
RPRIL 22, :907 AS DOCUMENT 4023344, IN CQOK COUNTY, ILLINCIS, DESCRIBED AS
FOLLOWS

COMMENCIRG AT/ T/IE SQUTHEAST CORNER OF SAID LOT 57, THENCE NORTH 00 DEGREES lé
MINUTES 43 SECUNDS WEST ALONG THE EAST LINE OF LOT 57, A DISTANCE OF 45.60
FEET; THENCE NORIWL 90 DEGREES G0 MINUTES 00 SECGNDS WEST, A DISTANCE OF 14.12
FEET TC¢ THE POINT OF REGINNING OF THE PARCEL TO TEE HEREIN DESCRIBED; THENCE
CONTINUING WEST ALUNG THE LAST LINE DESCRIBED COURSE EXTENDED, A DISTANCE OF
51.70 FEET; THENCE NORFTH £y DEGREES 00 MINUTES 0 SECONDS EAST, A DISTRNCE OF
22.10 FEET; THENCE NORTH S0 CRGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF
20.54 FEET; THENCE SOUTH OU DRGREES 00 MINUTES G0 SBECCONDS EAST, A DISTANCE COF
0.75 FEET; THENCE SOUTH 90 DESRZIES $0 MINUTES (0 SECONDS EAST, A DISTANCE OF
9.20 PEET; THENCE SQUTH 00 DEGRZES 00 MINUTES 00 SECONDE BAST, A DISTANCE OF
0.55 FEET; THENCE SOQUTH 90 DEGREFS 00 MINUTES ¢0 SECONDE EAST, A DISTANCE OF
22.0 FEET; THENCE SOUTH ¢¢ DEGREES 00 MINUTES 00 SECONDE WEST, A DISTANCE OF
20.80 FEET TO THE POINT OF BEGINNING
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218T day of
JANUARY, 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trost, or Security Deed (the "Security
Instrumeri”) bf the same date, given by the undersigned (the "Borrower"} to secure Borrower's Note to

CHICAGO B3aNCORP, INC.,
AN ILLINOTS CORPORATION {the
“Lender") of the saive dofe and covering the Property descnbed in the Security Instrument and located at:

2336 W. WABANSIA AVENUE #C
CHICAGO, TLLINOIS 60647
[Property Address]
The Property mncludes, but is not limited w,  parcel of land improved with a dwelling, together with other
such parcels and certain common areas ad Jacilities, as described in

Declaration of Covenants, Zonditions and Restrictions
(the "Declaration”). The Property is a pat of a planned onit development koown as

WABANSI2Z ROW

[Name of Planned Unit Devii ment]
(the "PUD™). The Property also includes Borrower's interest v/ e homeowiiers association or eguivafent
entity owning or managing the common areas and facilities of the FUD (the "Owners Association”} and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender farther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s okl gations under the PUD’s
Constituent  Documents. The “Constitvent Documents” are the () Declorction; (1) articles of
incorporstion, trust nstroment or any equivaient document which creates the Owoers Assuoiation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pronptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docursents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMERT Eorm 5E0 1/01
Page 1 of 3 initiale 711
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurmnce, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lemler of the yearly premium
mstallmeraz tor property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain provety insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is proviced by the Owners Association policy.

What Lende! reauires as a condition of this waiver can change during the teem of the loan,

Borrower shall givz Lender prompt notice of any lapse in required property insurance coverage
provided by the master‘or Lianket policy,

In the event of a distrbaution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, or to conmion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid «w Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. RBor-ower shall take such actions a8 may be reasonable to insure that
the Owners Association maintamns a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of an;’ award or claim for damages, direct or consequential,
payable to Borrower in connection with any condermation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or oz sy conveyance in liew of condemnation, are hersby
assigned and shall be paid to Lender. Such proceeds sha”i Ve applied by Lendear to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excerc after potice 10 Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent fo: (i} the abandonment or
termination of the PUD, except for abandonment or termination requiced by law in the case of substantial
destruction by fire or other casvalty or in the case of a taking by ¢ondepiation or eminent domain; {if)
any amendment to any provision of the "Constituent Documents™ if the mrmvision is for the express benefit
of Lender; (iif) termination of professional management and assumption of so)-wanagement of the Ownerz
Association; or {iv) any action which would have the effect of rendering b poblic hability insurance
coverage maintained by the Owners Assodiation unacceptable t¢ Lender,

F. Remedies, [f Borrower does pot pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additior al dv bt of Borrower
secured by the Security Instrament. Unless Borrower and Lender agree (o other terms of povament, these
amounts shall bear interest from the date of disbursement af the Note rate and shall be ‘pruyable, with
interest, upon notice from Lender to Borrower requesting payment.

Initia)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

A e

A4 (Seal)

AN Fk;ﬁﬁ WARYAS Bormwer STEVE ww “Borrower
/ (Seal) (Seal)

-Brrrower «Borreavers

(Seel) (Seal)

0 -Borrower

{Seal) - (Seal)

<Borrower Borrower
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