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DEFINITIONS

Words used i multiple sections of this document ave defined below and other words are defined
Sections 3, 11, 13, I8, 20 and 21. Cerfain rulss regarding the usage of words used in this document are
also provided i Section 16.

{A) "Security Instrument” means this document, which is dated” JANUARY 24, 2003 N
together with all Riders to this document.

{B) "Borrower" 15

CAROL 8. RIVERS, AS TRUSTEE OF THE CAROL F. RIVERS 2001

TRUST DATED SEPTEMBER 4, 2001

Borrower 1s the mortgagor under this Security lnstrument.
{C) "Lender" s CHICAGO BANCORF, INC.

Lender is a
organized and existing under the laws of  ILLINQOIS

ILLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORMINSTRUBMENT Form 3014 1/01
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Lender's addressis 1640 NORTH WELLS, #105

CHICAGO, ILLINDIS 60614
Lender is the mortgagee under this Security [edrument,
(D) "Note" means the promissory note signed by Borrower and daied JANUARY 24, 2003
The Note states that Borrower owes Lender
THREE HUNDRED SIXTY THOUSAND AND 00/100 Dollars
(US. § 360,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt n full not later than  PEBRUARY 1, 2018 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under<ne Note, and all sums due under this Security Instrument, plus interest.
(G} "Riders" iueans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b erecuted by Borrower [check box as applicable]:

L Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
|| Balloon Rider [ Planned Unit Development Rider L__| 1-4 Pamily Rider
L VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all (ontrolling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and Orders (that have the effect of law) as well as all apphicable final,
non-appealable judicial opinions.

(I} "Commmity Associatiors Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propurty by a condominium association, homeowners
associgtion or simtlar organization.

(J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initized through an elegtromic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruce. oy authorize g financial iostitution to debit
or credit an account. Such term includes, bwt is not Himited to, pomt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, amd avtomated clearinghouse
transfers.

{K} "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, seftlement, award of Jairages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describca in Section §) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all «iany part of the
Property; {iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or vmirsions a5 to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, ur-defanlt on,
the Loan.

{N} "Perivdic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O3 "RESPA" means the Real Estate Settlement Procedures Aet (12 U.5.C. Sectionr 2601 et 5eq.) and its
implementing regulation, Repulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the spme subject matter. Ay vsed
in this Security Instrament, "RESPA” refers to all requirements and resirictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

@, 6i cono Page 2 of 16 . Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, geant and convey
to Lender and Lender’s successors and assigns, the following described property located i the

COUNTY Type of Recording Jurisdiction)
of COOK [Mame of Recording Jurisdicton]:

SEE LEGAL DESORIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 17-04-201-044-0000 which currently has the address of
1502 N. NORTH PARK AVENUE [Street]
CHICAGO [cw'f, Ninois 60610 1Zip Codel
{"Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected (a-the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 rifvered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coliwiyad and has
the right to mortgage, grant and convey the Property and that the Properly is unencombered, exrept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ugatost all
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lmited variations by jurisdiction to constitte a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidénced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument be made in U.S.

@bl ol Page 3 uf 16 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} monev order; (¢} cedtified check, bank check, treasuger’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {{d} Electronic Funds Transfer.

Payments are deemed recedved by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial peyment if the payment or partial payments are insufficient to
bring the Loan current. Lender ray accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ia e future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current/(f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fhe Note mmmediately prior to foreclosure. No offset or claim which Borrower
might have now ot in the {uture against Lender shall relieve Borrower from makimg payments due undes
the Note and this Security Instium ot or performing the covenants and agreemants secured by this Secarity
[nstrument,

2, Application of Paymenfs r Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir fi2'Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in @ e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secarity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ay be apphied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny, Lender may ppply any payment received
from Borrower to the repayment of the Periodic Payments if, sni'to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appled to the full payment of one or
more Pericdic Payments, such excess may be applied to any late charges 42 Voluptary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Prorlods to principal doe under
the Note shall not extend or postpone the due date, or change the amount, of the Peradic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Poyments are due
under the Note, until the Note is paid in full, a sum (the *Funds™) to provide for paynent oF amounts due
for: (a) taxes and assessments and other itemw which can attain priority over this Security Iparument as a
hien or encumbrance on the Property; (b) leasehold payvments or ground rents pn the Properly, 1l any; {0)
preqmums for any and all insurance required by Lender under Section §5; and (d) Mortgage Tusirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any titne during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such does, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where iya}*abic, the amounts

Iromgher
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perfod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contatned in this Security Instrument, as the phrase “covenant and agreement”
is used mn Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds it the time specified under RESPA, and (b) not {o exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnatis of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Funds shafl vos held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity Cacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BarX Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lende! shabl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcader to make such a charge, Unless an agreement iz made in writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required 1o pay Borrower
any inferest or earnings on the Funds. Bortoworand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, g0 defined ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as terjuived by RESPA, and Borrowsr shall pay to
Lender the amount necessary to make up the shortage in accorazics with RESPA, but in no more than 17
monthly payments. If there is a deficiency of Funds held in escrov; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monly peyments.

Upon payment in full of all sums secursd by this Security Instrument, Landar shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnss, and impositions
attributable to the Property which can attain priorty over this Security Instrument, teassncld payments or
grouad rents on the Property, if any, and Conmrumity Association Dues, Fees, and Assexsmonts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the mapmer provided io Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner acos table
to Lender, but only so long as Borrower is performing such agreement; {bj contests the lien in good faith
by, or defends against enforcement of the Hen in, legal procesdings which in Lendes's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumem. If Lender determines that any part of the Property is subject to a lien
which can attam priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above m g Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender m connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term “exfended coverage,” und any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chasge during the term of
the Loan. The msurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Bocrowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination “certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes ocour which
reasonably migh? affect such determination or certification. Borsower shall also be respongible for the
payment of any feel wanosed by the Federal Emergency Management Agency in conmection with the
review of any flood zone datarmingtion resulting from an objection by Borrower.

If Borrower fails to_ramtain any of the coverages described above, Lender may obtain imsurance
coverage, at Lender’s option and Rorrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cost of
insturance that Borrower could have obtained. /1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured bry this Security Instrument. Thess amounis shall bear interest
at the Note rate from the date of disbursement and cha'l be payable, with such mterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policies, shall mclude a standard wwzage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shafl promptly give to Lender 2!l receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, nuc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade a st:mdard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow sy otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requivsd by ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lander shall have um right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ei2ure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement 18 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lemder may file, negotiate and seitle any availzble insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle » claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower’s rights {other than the right to any refund of umearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insnrance proceeds either to repair or restore the Property or
to pay amoint unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occopy, establish, and use the Property as Borrower’s principal
residence withis 63 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wilting, which consent shall not be unreasonably withheld, or wvnless extenuating
circumstances exist which zre beyond Borrower's control.

7. Preservation, Maiienance and Proiection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowyr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repasr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connections/ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais zaud restoration in a single payment or in 2 sertes of
progress payments as the work is completed. If the inswiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabde entries upon an“inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mmprovemen's on the Property. Lender shall give
Borrower netice at the time of or prior fo such an interior inspection specifyme such reasonable cause.

8. Borrower’s Loan Application. Borroser shall be in defaolt il Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o¢ statements to Lender
for failed to provide Lender with material information) in conmection with the~Loun. Matenal
representations include, but are not limifed to, representations concerming Borrower’s ocunrmancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lustiwnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tustrument, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condenmmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or {c) Borrower has abandoned ihe Property, then Lender may do and pay for whatever 1s
reasonable or appropnate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclade, but are not hmited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees 1o protect its mierest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not lingted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate boilding or other code violations or dangerous conditiogs, and have utilities trmed
on or off. Although Lender may take action undes this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender mcurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Mote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10, Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower chall pay the premivms required fo maintain the Morigage lnsurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided swh insurance and Borrower was required to mske sepyrately designated payments
toward the premiums Jor Mortgage eurance, Borrower shall pay the premioms required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insnrance previously in effect, from an alternate
mortgage insurer selected by Lunler, [f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to rav to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased fo be in effect. Lender will accept, use and retain these
payments as a non-refondable loss resirve in hen of Mortgage Insarance. Such loss reserve shall be
non-refundable, notwithstanding the fact st the Loan is uitimately paid in foll, and Lender shall not be
required to pay Borrowey any interest or eaniroyz on such loss reserve. Lender can no longer require loss
reserve paymenis if Morigage Insurance coverage (i the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obimined, and Lender requires
separately designated payments toward the premiums fir Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Ponower shall pay the premiums required to
maintain Mortgage Insorance in effect, or to provide a uou-efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with anv written agreement between Borrower and
Lender providing for such termination or until termination is require/l by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provides m the Note.

Mortgage Insurance reimborses Lender (or any entity that parchasis 1ag Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is a0t a party to the Mortgage

Insurance,
Mortgage insurers evaluate their total nisk on all such insurance i force from tme to time, and may

enter into agreements with other parties that share or modify their sk, or r losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other nart/ for parties) to
these agreements. These agreements may require the mortgage insurer fo maki paymenis rairy ony source
of fands that the mortgage insurer may have available (which may include funds oblained irom -Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, appther insurer, any revisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowar’s payments for Mortgage Isurance, in
exchange for sharmg or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes s shave of the insurer’s risk in eéxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Forther:

{a) Any such agreements will not affect the amounts that has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

N
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requesi and obtain cancellation of the
Muortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lender has had an opportanity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and-estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proneeds, Lender shall not be required to pay Borrower any mterest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miicelisneous Proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not then dus, vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the onder provided Jor in Section 2.

In the event of a total fuking, destraction, or loss in value of the Properly, the Miscellaneous
Proveeds shall be applied to thewins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betcie the partial taking, destruction, or loss jn value is equal to or
greater than the amount of the sums secwed by this Security Instrument tmmediately before the partial
taking, destruction, or loss in value, unless Ksmrower and Lender otherwise agres in writing, the sums
secured by this Security I[nstrument shall be reducad by the amount of the Miscellaneoss Proceeds
multiplied by the following fraction: (a) the total amount of the snms secured immediately before the
parfial taking, destruction, or loss in value divided v (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss 1 waive of the Property in which the fair market
value of the Property immediately before the partial taking, desvuction, or foss in value is Jess than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice 'ty l.ender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award *0 watle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 {jivea, Lender is anthonized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” wzans the third party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a rgbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s boevn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lander’s
interest in the Property or rights under this Security Instrument. Borrower can care such a defaslvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
mpsirment of Lender's interest in the Property or rights vnder this Security Instrament. The procesds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be pmid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procsedings against
any Successor in Interest of Borrower or to refuse o extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bomnd, Borrower covenants
and agrees that Borrower’s obligations and hability shall be joint and several. However, any Borrower who
co-signs this Secunty Instrument but does not execute the Note (4 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secored by this Secority
Instrument; 2 (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instromgnt or the Note without the
co-signer’s consent

Subject tothe rrovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligatioas ander this Securnity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an6 benefits under this Security lnstrument. Borrower shall not be released from
Borrower’s obligations and fizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and azreements of this Security Instrument shall hind (except as provided m
Section 20) and benefit the succersn s and assipns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lupited to, attorneys’ fees, property mspection and valuation fees.
In regard to any other fees, the absence of exprens authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maxixeyn loan charges, and that law is finally interpreted so
that the interest or other loan charges collecti or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall b rednced by the amount pecessary to reduce the
charge to the permitted limit; and (b} any sums already collccted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to waale this cefumd by reducing the principal
owed under the Note or by making a direct payment to Bosrower, I a refund reduces principal, the
reduction will be treated as a partial prepsyment without any pripay.ent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiiee of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Buurower might have arising out
of such overcharge.

15, Notices, All potices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in comection with this Security Instromant shall be deemed to
have been given to Borrower when mailed by first class mail or when sctually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticew ail. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unfess Borrower has designated 3 subsiitute notice address by notice to Lendér. Borrower sl promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bins wer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security lnstruiment at 4ny one Hme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
{nstrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by feders! law and the law of the tarisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constrned as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect cther provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision,

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c¢) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security nstrument.

18. Trovsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizizl ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a foture date to a purchaser.

If all or any par: ¢! the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und « beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mviy-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiva shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises thas optiom, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewiand on Borrower.

19. Borrower’s Right to Reinstate Affer ‘ceoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ths Troperty pursuant o Bection 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to remstate; or (c) entry of a jodgment enforcing this Securicv Instrument. Those conditions ars that
Borrower: (a) pays Lender all sums which then would be due widir this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defaclt of any cluer covenanis or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, und other fees incurred for ths mirpose of protecting Lender’s
interest 1n the Property and rights under this Secunity Instrinment; and {d) \akue such action as Lender may
reasonably require to assure that Lender's interest in the Property and #ohts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [pst-wunent, shall continee
unchanged unfess as otherwise provided under Applicable Law. Lender may seqwure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s cheok. pvovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/anent and
obligations secured hereby shall remain folly effective as if no acceleration had occurred. Howeeor, this
right to reinstate shall aot apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servieer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instrament} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secarity Instroment, and Apphicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
Servicer, Borrower will be given written notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1n connection with a notice of transfer of servicing, If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to g successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunity Instrument or that alleges that the other party has bresched any provision of, or any duty owed by
reason of, this Security Instrument, until suck Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the piving of such notice to take corrective action. If
Applicabls’ Law provides & time period which mmst elapse before certain action can be taken, that time
period will bo-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ cure given to Borrower pursuant te Section 22 and the notice of acceleration given to
Borrower pursuint %o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zaction 20.

21. Hazardous Svosiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive malerials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safsty or environmental potection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, &+ <iciined in Environmental Law: andd {(d) an "Environmental
Condition” means a condition that can cause, rontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usy, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o, or m the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () /nat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, dooia the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the alne of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Peoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uormaal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Jlair, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving tw Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has petual kmoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relearz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prier to
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (c} a date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrgwer to acceleration
and forec’osu-e. I the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in Full of afl sums secured by this Security Instrument
without furthir 4emand and may foreclose this Security Instruinent by judicial proceeding. Lender
shall be entitled o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed te, reasonable attorneys’ fees and costs of title evidenee,

23. Release. Upon neyment of all sws secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrumeut but ~aly if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law.

24, Waiver of Homestead. In accordine with Hllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois heuastead exemption laws.

25. Placement of Collateral Protection Insmaare, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenwlt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrover™s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér parchases may not pay any cleim that
Borrower makes or any claim that iz made against Borrower in Connection with the collateral. Berrower
may later cancel any insurance purchased by Lender, but only after @xmviéing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgreement. If Lender purchases
insarance for the collateral, Borrower will be responsible for the costs of vha 1o sx‘mce including interest
and any other charges Lender may impose in conmection with the placement i the insurance, patil the
effective date of the cancellation or expiration of the mnsurance. The costs of the insuronce may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance way b2 maae than the cost of
insurance Borrower may be able to obtain on s own.

remalhy <
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BY SIGNING BELOW, Borrower accepds and agrees to the terms and {ovenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it,

Witnesses:

RS, AS TRUSTEE ~Bogrower

THE CAROL 8. RIVERS 2001 TRUST
] mm SEPTEMBER 4, 2001

{Seal)
Berrower
(Seal) (Seal)
~Br rrower Bogrower
{Seal) ‘- {Seal)
~Borswer -Borgower
{Seal) O (Seal)
Borrewer “Borrower
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STATE O ILLINOIS, / L7 £ County ss:

I e LA AL , 8 Nﬁtarjg Public in and for said county and
state do hereby aemfy that T '
CAROL §. RIVERS, AS TRHS’I’W OF THE CAROL S. RIVERS 2001
TRUST DATED SEPTEMBER 4, 2001

personaily known to me to be the same personis) whose name(s) subscribed o the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliverad the said
instrument as his/her/their free and voluntary act, for the uses and purposes thm set faﬁh

Giverunder my hand and official seal, this ) ' T AT %

My Commrission Lxpires:

e et
"OFFICIAL" SEAL”

BRENDA L. KRASUGT
NOTARY PUBLIC, STATE OF ILLNC
MY COMMISSION EXPIRES 2/9/2003 o3

Naz.a!y Pubiic k=
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LEGAL DESCRIPTION

PARCEL 1:

LOT 65 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125 AND ALL OF LOTS
123, 124, AND LOTS 127 TO 134, INCLUSIVE, AND LOT 137 IN BRONBON'S ADDITION TO
CHICAGO, SAID ADDITION, BEING A SUBDIVISICN OF THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2:

NON-EXCLUSIvF FASEMENT FOR THE BENEFIT OF PARCEL 1, AS GRANTED BY THE CHICAGO
TRANSIT AUTHO<ITY TO 1500 N. NORTH PARK L.L.C., DATED SEPTEMBER 19, 1%95 AND
RECORDED AS DOCUMLNT NUMBER $5622855 TO MAINTAIN A DRIVEWAY FOR INGRESS AND
EGRESS OVER THE FCLJ.OWING DESCRIBED LAND:

THE EAST 16.0 FEET OF 10T% 51, 54, 5%, S8, 59, 62, 63, 66, 67, 70, 71, 74, 7%,
78, 79, 82, 83, 86, B7, AND-0 IN W.B. OGDEN'S SUBDIVISION OF THE WEST 1/2 OF
LOTS 120 AND 125, ALL OF LTS 123, 124, LOTS 127 TO 134, INCLUSIVE AND LOT 137
OF BRONSON'S ADDITION TO CHLGACO AND THE EAST 16.0 FEET OF LOTS 1 TO 4 IN
DIXON'S SUBDIVISION OF THE EAST 1/2 OF LOT 135 OF BRONSON'S ADDITION TO
CHICAGO AND THE EAST 16.0 FEET OF LOTS 5 TO 8 IN THE SUBDIVISION OF LOT 136 OF
BRONSON'S ADDITION TO CHICAGO AND THL SAST 16.0 FEET OF LOTS 17, 20, 21, 24,
AND 25 IN W. B. OGDEN'S SUBDIVISION OF LOTS 138, 139, AND THE RESUBDIVISION OF
LOTS 142 TO 151 OF BRONSON'S ADDITION (O CHICAGO ALL IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.
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