: UNOFFICIAL CByosess

2003-02—-10 09:06:19

ook County Recorder 4.5
AT
0030196348
evﬂéy PreD ag/ a A\ro . ‘
HEN RECORDED MAIL TO
Wells Fargo Bank, N. A.
Attn: Subordination Department
MAC: P8051-013
18700 NW Walker Rd #92
Beaverton, OR 97006-2950
oan No. 654-654-754589-0001 MA SUBORDINATION AGREEMENT BILLINGS

L NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMIN% _SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECUF,TY INSTRUMENT.

This Subordination Agreement: made this January 20, 2003 by WELLS FARGO BANK, N.A,
(hereinafter referred to as “Mortgaree”). present owner and holder of the Mortgage and note first
hereafter described, in favor of WELL5 FA RGO HOME MORTGAGE, INC ., it's successors and/or

#i{TNESSETH OF > D

assigns (hereinafter referred to as "Lende!™}; q
FIRST AMERICAN TITLE order # 360 7 (s
; v

- THAT WHEREAS, Michael J. Vandam, And Dale Gavin Gray, As Joint Tenants (hereinafter referred

covering that certain real property described as follows:

to as "Owner”) did execute a Mortgage, dated May 3, 2042 to Wells Fargo Bank, N. A., as Morigagee, /[%%

~

THE LEGAL DESCRIPTION 1S ATTACHED HERETQ AND MADE A PART HEREQF
APN: 1322407011

To secure a note in the sum of $50,550.00, dated May 3, 2002, in fave: =7 Wells Fargo Bank, N. A., which
Mortgage was recorded May 29, 2002, as DOCUMENT NO. 0020601506, Zijizial Records of Cook
county, and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust or Morigage (hereinafter
referred to as "Lender’s Security instrument”) and note not to exceed the sum of $2¢£0.03%:00, dated
. in favor of Lender, payable with interest and upon the terms and coraitions
described therein, which Lender's Security Instrument is to be recorded concurrently herewiin; and

WHEREAS, lt is a condition precedent to obtaining said loan that said Lender’'s Security Instrument
last above mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Mortgage first mentioned, Owner

has requested Mortgagee to subordinate Mortgagee's lien to the lien about to be taken by the Lender;
and

WHEREAS, Lender is willing to make said loan provided the Lender’s Security Instrument securing
the same is a lien or charge upen the above described property prior and superior to the lien or charge of
the Mortgage first above mentioned and provided that Mortgagee will specifically and unconditionally

subordinate the fien or charge of the Mortgage first above mentioned to the lien or charge of the Lender’s
Security Instrument in favor of the Lender; and
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WHEREAS, ltis to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Mortgagee is willing that the Lender's Security instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or charge
of the Mortgage first above mentioned.

NOW, THEREFCRE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is herehy acknowledged, and in

order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
to as follows:

(1) That said Lender’s Security Instrument securing said note in favar of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all times a lien or charge
on the nroperty therein described, prior and superior to the lien or charge of the Mortgage first
above mentioned.

(2) Tha:lzrder would not make its loan above described without this subordination agreement.

(3) That this agip2ment shall be the whole and only agreement with regard to the subordination
of the lien or chargz ¢f the Mortgage first above mentioned to the lien or charge of the Lender’s
Security Instrument.i;i1avor of Lender above referred to and shall supersede and cancel, but only
insofar as would affect thie Jriarity between the lien instruments hereinbefore specifically
described, any prior agreeraents.as to such subordination including, but not limited to, those
provisions, if any, contained ir_ the Mortgage first above mentioned, which provide for the
subordination of the lien or charg: thereof to another deed or deeds of trust or to another
mortgage or mortgages.

30196846

Mortgagee declares, agrees and acknowler'ges that:

{a) It consents to and approves (i) all provisions of the note and Lender's Security Instrument in
favor of Lender above referred to, and (i) all agre=rients, including but not limited to any loan or
escrow agreements, between Owner and Lender for thedisbursement of the proceeds of
Lender’s loan.

(b) Lender in making disbursements pursuant to any such agrezment is under no obligation or
duty to, nor has Lender represented that it will, see to the applicziion of such proceeds by the
person or persons to whom Lender disburses such proceeds and a:iy application or use of such
proceeds for purposes cther than those provided for in such agreeme!it or agreements shall not
defeat the subordination herein made in whole or in part.

{c) Itintentionally waives, relinquishes and subordinates the lien or charge ofiniz Mortgage first
abave mentioned in favor of the lien or charge upon said land of the Lender’s Serurity Instrument
in favor of Lender above referred to and understands that in reliance upon, and in ¢onsideration
of, this waiver, relinguishment and subordination specific loans and advances are beirig and witl
be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made er entered into but for said reliance upon this
waiver, relinquishment and subordination; and

{d) An endorsement has been placed upon the note secured by the Mortgage first above
mentioned that said Mortgage has by this instrument been subordinated to the lien or charge of
the Lender’s Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.
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MORTGAGEE:
WELLS FARGO BANK, N.A.

BY: [@

Aaron Roge{éﬂsperations Manager

STATE OF: OREGON )38
COUNTY OF:  WASHINGTON )

On January 70 2003 before me the undersigned, a Notary Public in and for said state personally
appeared, Aaruin.Rogers, Operations Manager, personally known to me (or proved to me on the basis of
satisfactory evideiice} to be the person(s) whose name(s) is/are subscribed fo the within instrument and
acknowledge to nive tiat he/she/they executed the same in histher/their authorized capacity(ies), and that
by his/heritheir sigriarte(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, execuier! 22 instrument.

WITNESS my hand ard official seal. NOTARY STAMP OR SEAL X
MAV B M.!X
- — - i NOTARY PLBLIC-OREGON
Notary Publif in and for said County and Siete e/ COMMISSION NO. 352004

e i :‘_N_\"“-,“"-"\':C\‘_\J
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Lot 83 in Hanetze and Schuhnecht's Irving Park Subdivision of ot 1 of E. I. Warner's Subdivision of part of the
Southeast Quarter of Section 22, Township 40 North, Range 13, East of the Third Principal Meridian, lying North
of the Milwaukee Plank Road, together with all buildings and improvements thereon, in Cook County, Illinois.

307689

PIN # 13-22-407-011-0000

Pm[)ary‘. Yeq . Eday
Chicneo (L. GOGY/
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