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DEFINITIONS

Words used in multiple sections of this document are defined below and ofner words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docvipzat are also provided in Section (6.

{A) "Security Instrument" means this document, which is dated JANUARY ¢ ,2003,

together with all Riders to this document.
(B) "Borrower"is PHILIP C., LASCALA, AN UNMARRIED MAN ANT DANIEL J.

MCAULIFFE, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C)y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successcrs and assigns. MERS is the mortgagee under this Security
Instrument., MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O, Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.

(DY "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC,

Lender isa CORPORATION organized

and existing under the laws of ILLINOIS . !
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,

ILLINQIS 60515

*THIS IS NOT HOMESTEAD PROPERTY.FOR DANIEIL J. MCAULIFFE OR SPOUSE \
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(E) "Note" means the promissory note signed by Borrower and dated ~ JANUARY 9 2003
The Note states that Borrower owes Lender  TWO HUNDRED EIGHTY SEVEN THCUSAND AND
00/100 Doilars (U.S. 8287, 000.00 ) plus interest. Borrower has promised (o pay
this debt in regular Periodic Payments and to pay the debt in full not later than ~ FEBRUARY 1, 2008
(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: '

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
I_E] Balloon Rider |:| Planned Unit Development Rider D Other(s) [specify|
[X] 1-4+amily Rider Ul Biweekly Payment Rider

(I} "Applicable Law! means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aud orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Community Associatica Dues, Fees, and Assessments" means all dues, tees. assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners assoctation or similar
organization,

(K)  "Electronic Funds Transfer" meais any transfer of funds, other than a transaction originated by check, draft,
Hr similar paper instrument, which is initiered-through an electronic terminal, telephoenic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transieds. automated tetler machine transactions, twansfers initiated by
telephone, wire transfers, and automated clearinghcuse sransters,

(L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” nieans any compensation, s.utement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covernges described in Section 3) for: (i) damage w, or
destruction of, the Property; (ii) condemnation or other taking o1 a'i o¢ any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as . the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against (1:¢ nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due forsi) rineipal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §200{ et sey.) and its implementing
regulation, Regulation X (24 C.F.R. Pact 3500}, as they wmight be amended from tinie t-time, or any additionat or
successor legislation or regulation that governs the same subject matter. As used i» this Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federall] rel: ted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

| Type of Recording Jurisdiction| IName of Recording Jurisdiction]
LOT 22 IN SUB-BLOCK 1 OF BLOCK 2 IN THE SUBDIVISION OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4: THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SOUTHEAST
1/4 THETECF) IN COOK COUNTY, ILLINOIS
A.P.N. #:./124-19-206-021-0000

which currently has the address'wi” 3915 N. HERMITAGE AVENUE
|Steeet)
CHICAGO , Minois 60613 ("Property Address"):
|City] 1Zip Code]

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parl o the property,  All replacements and additions shall alse he
covered by this Security Instrument. All of the foregoingis 1=ferred to in this Security Instrument as the "Property.”
Borrower miiderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument. but. if necessary to comply with law or custom, MRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those imerestsy icluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cetaré hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencunibered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject
to auy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and fion-miform covenants
with limited variations by jurisdiction to constitute a vuiform security instrument covering real’prorarty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.. dorrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Boerrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leuder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Elecrronic Funds Transfer,

Payments are deemed received by Lender when ieceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarme 800-649-1362
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may accept any payment or partial payment insufficient to biing the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will he
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apolied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal Zoe yinder the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
to any other amou its/due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recsives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late chacge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payrient is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Paviients if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment(is 2prlied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Véluntzasy prepayments shall be applied first ro any prepayment charges and then
as described in the Note.

Any application of payments, insurande proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or chiange the amount, of the Periodic Payments.

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds’) o provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over 2isis Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouml rents on the Propériy, if any; (¢} premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage [nsurance piemiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums is azcordance with the provisions of Section 0.
These items are called "Escrow Items." At origination or al any time«diring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escr wed hy Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish o Leader all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items-usiess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowie i sobligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, “nthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow 1terps Ter which payment of
Funds has been waived by Lender and, if Lender requires, shal furnish to Lender receipts e videneing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 10 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumet, s the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow lems directly, parsuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocarion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held 1 an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuods, aunually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower imerest on the Funds and Applicable Law permits Lender to make
such a charge. Uuless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

" Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leuder can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA, Tf there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerider the amouut necessary to make up the deficiency in accordance with RESPA. but in no more than

+

12 monthly paymeats.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds Yele by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property, if any, and Communiz-Association Dues, Fees, and Assessments, if any, To the extent that these itews
are Escrow Items, Borrower shall pay hem in the masner provided in Section 3.

Borrower shall promptly discharge any lien which Las priority over this Security Instrument untless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only |
so long as Rorrower is performing such agreement; (b contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which )1 hender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti?zuch proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lieaswhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wi 10 days of the date on which that notice is given,
Borrower shall satisfy the [ien or take one or more of the actiois & forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a réal’estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extenced.coverage,” and any other hazards
including, hut not limited to, earthquakes and floods, for which Lender requiresansirance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lvader requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The (nsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right o disapprove Borrower's chaice. which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lo2u. 2ither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eacli time remappings or similar chaiges heeur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the peyment of
any fees imposed by the Federal Emergency Management Ageucy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ohtained might significantly exceed the cost of jnsurance that Berrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard miortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shalt give prompt notice 10 the insurance carrier and Lender. Lender nay make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioraiion period, Lender shall have the right to hold such insurance proceeds wmil Lender
has had an oprorwunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such-inspecrion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or/Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowe( ary interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not 12 patd out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by rhis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader niay file, negotiate and settle any available insurance clajm and
related matters. If Borrower does not respond within 30 days > a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negonat: »nd settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquiresihe Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insuranes pipceeds in an amount not to exceed the amounts unpaid
undert the Note or this Secutity Instrument, and (b) any oitero!f Borrower's rights (other than (he right to any refund
of upearned premiums paid by Borrower) under all insurance rolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use<os insurance proceeds either o repaic or restore the
Property or to pay amounts unpaid under the Note or this Security’I>sirument, whether or not then due.

6. Occupancy. Borrower shiall occupy, establish, and use o Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cont’iue lo.occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lenderatherwise agrees in writing, which
consett shall not be unreasonably witliheld, or unless extenuating civcumstances.=<34¢ which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Lorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Projesty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preven: the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged 15 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, O 2he taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at
the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 10 Lender {or failed to provide Lender with
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material information) in connection with the Loan  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perforin the covenants and agreciments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security lustrument or to enforce laws or regulatious), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property amd/or rights under this Security Instrument, including its secured
position in a biukruptey proceeding. Securing the Property includes, hut is not limited te. entering the Property to
make repairs, chasize focks, replace or board up doors and windows, drain water from pipes, eliminate building or
otlier code violatios er dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lepler does not have to do so and is not under any duty or obligation to do so. 1t i agreed that
Lender incurs no lability Tvemot taking any or all actions authorized under this Section 9.

Any amounts disbursed /oy Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Thes< amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upo( norice from Lender to Borrower requesting payment.

It this Security Instrument is 01 a leasehold, Borrower shall comply with all the provisions of the lease. If
Rorrower acquites fee title to the Property. the leasehoid and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender nzquirsd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiatim the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to ke zeparately designated payments toward the premiums
tfor Mortgage Insurance, Borrower shall pay the premiums requiced 1o obtain coverage substantially equivalent to the
Martgage Insurance previously in effect, at a cost substautially2gaivalent o the cost o Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurei s¢lected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue’io pav_to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to he ineffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insvzazce. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid i full, ana-Lezider shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can noe longer recuire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviazd by an insurer selected
by Lender again becomes available. is obtained. and Lender requires separately designater pavments toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of wikiug the Loan and
Borrower was required to make separately designated payments toward the premiums for Morgrge hisurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a fon-refundable
loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written = greement
hetween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morttgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may frcur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds ohtained from Mortgage Insurance premums).

As a resuit of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

r
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be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender akes 4 share
of the insurer's risk in exchange for a share of the premiums paid Lo the insurer, the arrangement is often lermed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Asz:anment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are Liereby assigned to
and shall be paid «rLender.

If the Propertv is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratiog or repair is economically feasible and Lender's security is not lessened. Duriug such repair
and restoration period, ceuder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undert2ien promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments 3s faswork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sudn Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneolis Proceeds. It the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellzneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the ¢/ cess /if any, paid w Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total aking, destruetion, or loss m value of the Property, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrumeni: whether or not thea due, with the excess, it any, paid to
Borrower. '

In the event of a partial taking, destruction, or Joss in valae/oi the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ;()r loss 10 value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately beforethe partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured b/ this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fracinn: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction. or loss in value divided bjy(b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any baiimice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whichi the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than ficamount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower.and 'oender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security’ Ipstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppesing Party
(as defined in the next sentence) ofters to make an award (o settle a claim for damages, Borrower tails wo respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o 1he swins secured by this Security Instrument, wheiher
or not then due. "Opposing Party” means the third party thar owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or uther material impairmient of Lender's interest in the Propesty or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are tiot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. .

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Tuterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not.%e ¢ waiver of or preclude the exercise of any right or remedy.

13. Joint 2::41 Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liahility shall be joint and several. However, any Borrower who co-sigus this Security
Instrument but does rot ececute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cd-sigper’s interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay'the suims secured hy this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, mudify, forbear or make any accommodations with regard to the terms of this Security
histrument or the Note without the cossigner's consend.

Subject to the provisions of Szction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing. and is approved by Lender, shall obtain all of Borrower's rights ,
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreesitosuch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providediir3ection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe! fegs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest & ' Property and rights under this Security Instrument,
including, but not limited to. attorneys’ fees, property mspectiod and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge/a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargeiecs that are expressly prolibited by this Security
Instrument or by Applicable Law,

It the Loan is subject to a faw which sets maximum loan charges, an't tha: law is finally interpreted so that the
mterest or other loan charges collected or to be collected in commection witit #iie-Loan exceed the permitted limits,
then: {a) any such loan charge shaii be reduced by the amount necessary to reduce e charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limitz willbe refunded to Borrower.
Lender may ¢hoose to make this refund by reducing the principal owed under the Note or [:y:making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial propayvment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Burrowse's acceptance of
any sucly refund made by direct payment to Borrower will constitute a waiver of any right of actior’ Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in counection with this Security Instrurien. must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address hy notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by Jelivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security lnstryment.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations comained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. 1n the event that any provision or clause of this Sccurity
lustrument or the Note contlicts with Applicable Law, such conflict shall not affect ather pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security lnstrument: (a) words of the masculineg gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Bedzovier's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means 2oy legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transferred i a bond for deed, contract for deed, iustallmcnt sales contract or escrow agreement, the intent
of which is the transfer ¢t uitle by Borrower at a future date to a purchaser.

If all or any part of the #roperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a bepeficie! titerest in Borrower is sold or transferred) withowt Lender's prior writien consent,
Lender may require immediate payiaent iz full of all sums secured by this Security lustrument. However. this option
shall not be exercised by Lender if such exescise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the (fat: the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securiiv/instrument, 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any ‘remedics permitted by this Sceurity Instrument withoat further
netice or demamnd on Borrower. :

19. Borrower's Right to Reinstate After Acceleraiizi, 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrumencdiscontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reinmare; or (¢} entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be due under
this Security Instrument and the Note as if no acceleration had cecurred; (B) cures any default of any other covenants
or agreements; {c) pays ali expenses incurred in enforcing this Security Inspargent, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees ncpives for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) ZaXes/such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under thic, Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coutinug uachanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reingicentent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order’ (£) szertified clieck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution wiiose deposits
are insured by a tederal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reivsteement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice w Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or torg changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. 1f the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
: by the Note purchaser unless otherwise provided by tl,: INote purchaser.

Neither Borrower nor Lender may commence. o, or be joined (o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
until such Barrower or Lender has notitied the other party (v-ith such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party liereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law proviues a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and oppertunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ordtazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing <sbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisitictien where the Property is located that relate to health, safety or environmental protection;
(©) "Environmental Cleanup” wcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d)_a*"Envirenmental Coudition" means a condition that can cause, contribule to, or
otherwise trigger an Environmental Claapup.

Borrower shall not cause or pernzit the nresence. use, disposal, storage, or release of any Hazardous Substances.,
or threaten to release any Hazardous Subsances, on or in the Property. Borrower shall not do. nor allow anyone elsé
to do, anything affecting the Property (a) that)is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) whicll, due to'thy rresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Fioperty. The preceding two sentences shatl not apply to the
presetice, use, or storage on the Property of small quantizies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to raiatenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) a7y, investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) an,Environmental Cordition, including but not
limited to, any spilling, leaking, discharge, release o1 threat of release «f any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Haxardous Substance whick.adversely affects the value of the
Property. If Borrower learns, or is notified by any govermmental or regulatory aority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properii-is.secessary, Borrower shall
promptly take all necessary remedia! actions ju accordance with Environmental Law. Nothung herein shali create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiisn under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered dnd tie charging of the fee is persived
under Applicable Law.

24. Waiver of Homestead, Inaccordance with Illinois law, the Borrower herehy releases and waives all rights
under and by virtue of the 1inols homestead exemption Jaws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase surance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrezment. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, insiuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until thi effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowe:s fota] outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower nay/b: able to obtain on its own.

BY SIGNING BELOW./Gorrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed hy-Borrower and recorded with it,

=

/7 ‘74 C /é% (Seal) m ({““\D (Seal)
PHILIP C. LASCALA Borrower DANTEL J. WICAULIFFE -Borrower
(Seal) R 4 {Seal)
-Borrower -Borrower
{Seal) e (SeaD)
-Borrower -Borrower

Witness: Witness:
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State of THinois 30197587
County of COOK

The foregoing instrument was acknowledged beiote me this 9TH DAY OF JANUARY 2003
by PHILIP C. LASCALA, DANIEL J. MCAULIFFE

DAWN STA

rauC, STATE
nggw.;gm EXPIRES: 0811108
o

(Seal) Serial Number, if any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Crarmes 800-643-1362
Form 3014 1/01 Page 13 of 13 www.docmagic.com

AR YOO O O R0



UsX1700.rict

UNOFFICIAL COPY

30197587

Loan Number: 2201002356
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th dayof JANUARY 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - PROFESSTONAL MORTGAGE PARTNERS, INC.

(the "Lenda™ of the same date and covering the Property described in the Security Instrument and located at:

3515 N. HERMITAGE AVENUE, CHICAGQO, ILLINOIS 60613

|Property Address|

1-4 FAMIL ¢ COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument. Borrower and lLesder further covenant and agree as follows:

A. ADDITIONAL" “PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadditionio tlie Property described in Security Instrument. the following
items now or hereafter attached i slie Property to the extent they are fixtures are added to the
Property description, and shall alsocirisiitute the Property covered hy the Security Instrument:
building materials, appliances and goods~f-every nature whatsoever now or hereafter located
in, on, or used, ot intended to be used it coraection with the Property, including. but not
limited to, those for the purposes of supplyingor distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisling apparatus, security and access contro
apparatus, plumbing, bath tubs, water leaters, wpser closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, starm doors,
screens, blinds, shades, curtains and curtain rads, attachediirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements #iid edditions thereto, shall he
deemed to be and remain a part of the Property covered by the Securilv Instrument. All of the
foregoing togetlier with the Property described in the Security Instetsaent (or the leasehold
estate if the Security Instrument is on a leasehold) are reterred to in this |+ Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nt seek,
agree to or make a change in the use of the Property or its zoning classification, unless’Ledder
has agreed in writing to the change. Borrower shall comply with all laws, ordinzares
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uuiess Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with-leases of the Property. Upon the assignment. Lender shall have the right w modity,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used i tlus paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a 1easenold.

H. ASSICWNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.® Forrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues-"Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Busiower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the /Froverty shall pay the Rents 10 Lender or Lender's agents.
However, Borrower shall reccive the Rents until {i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security lnstrement and (ii) Lender has given notice o the

- tenant(s) that the Rents are to be paiotd Lender or Lender's agent. This assignment of Rents
consfitutes an absolute assignment and not ap.2ssignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be en(u)zd.to collect and receive all of the Rents
of the Property; (ii1) Borrower agrees that each tenani of e Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender'S yoritten demand to the tenant; (iv)
unless applicable law provides otherwise. all Rents collected by Jienider or Lender's agents shall
be applied first to the costs of taking coutrol of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's feed, nremiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessrier’s and other charges
on the Property, and then o the sums secured by the Security Instrument; (v) L=uder, Lender's
agents or any judicially appointed receiver shall be liable to account for wrly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoiated o take
possession of and manage the Property and collect the Rents and profits derived fropathe
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control ot
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to [ender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not pecform, any act that would prevenr Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
vr invalidate any other right or remedy of Lewder. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may inveke any of the remedies permitted by the Security Instrument.

BY SIZNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rides.

-

2’ i‘{f ( ZM __ (Seal) [| : (li«u:p >V M G‘“J ' (Seal)
PHILIP C. LASCALA oarrower DANIEL J CAULIFFE \Borrower .

{Seal (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Berrower -Borrower
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Loan Number 22010023k6

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

19758%7

THIS BALLOON RIDER is made this 9thday of JANUARY, 2003
and is meorporated into and shall be deemed to ame.id and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
{the "Lender™of the same date and covering the property described in the Security Instrument and located at:

2215 N, HERMITAGE AVENUE, CHICAGO, ILLINOIS 60613
{Properts’ Address]

The interercsate stated on the Note is called the "Note Rate," The date of the Note is called the "Note
Date.” I understan’ the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Notes talled the "Note Holder",

ADDITIONAL COVENAMTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained i the Security Insirument Hr the Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and SeCurity Instrument (the "Note Maturity Date"). T will be able
to obtain a new loan ("New Loan") with a new Ma‘urity Date of FEBRUARY 1, 2033 .
{the "New Maturity Date") and with an imerest rate cyu2lio the "New Loan Rate” defermined in accordance
with Section 3 helow if all the conditions provided in-Sections 2 and $ below are met (the "Conditional
Refinance Option™). If those conditions are not met, I undeiiz:ud that the Note Holder is under no obligation
to refimance the Note or to madify the Note, reset the Note Rare, ar2xtend the Note Maturity Date, and that
I will have to repay the Note from my own resources or find a lendci willing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditionswust be met as of the Note
Maturity Date. These conditions are: (a) 1 must still be the owner and occupant of tite property subject to
the Security Instrument (the "Property"); (b) I must be current in my monthly paymenis and-cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceling the Note
Maturity Date; (c) there are no liens, defects. or encumbrances against the Property, or other sdyirse matters
affecting title to the Property (except for taxes and special assessments not yet due and payableyarising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than § percentage pofii above
the Note Rate; and () | must make a written request to the Note Holder as provided in Section 5 below.

}. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed raie of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%}, rounded to the nearest one-eighth of one percent (0.125%)
{the "New Loan Rate"}. The required net yield shaH be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option,
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If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information,

4.  CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Sgction 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus {c) all other sums 1 will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this caleulation will be the new amount of my principal and interest payment every month until the
New Lozivis Sully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note'tHelder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principsl, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note
Maturity Date. The Note'Holder also will advise me that [ may exercise the Conditional Refinance Option
it the conditions in Secticn 2 above are met. The Note Holder will provide my payment record information,
together with the name, title aid ud-ress of the person representing the Note Holder that [ must notify in
order to exercise the Conditional’Refirance Option. It I meet the conditions of Section 2 above. I may
+ exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days aud
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
New Loan Rate based upon the Federal Hotae Lean Mortgage Corporation's applicable published required
net yield in effect on the date and time of day dotification is received by the Note Holder and as calculated
in Section 3 above. [ will then have 30 calendar days 0, provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lienstaras, Before the Note Maturity Date the Note Holder
will advise me of the new interest rate {the New Loan Kezey new monthly payment amount and a date, time
and place at which | must appear to sign any documents reGuirad to complete the required refinancing, |
understand the Note Holder will charge me a $250 processing few and the costs associated with the exercise
of the Conditional Refinance Option, including but not limited t4<he cost of updating the title insurance
policy.

BY SIGNING BELOW, BORROWER accepts and agregs to the terms ai covenants contained in this

Balloon Rider. :
N 7
A T feal
y {Seal) {Seal)
PHILIP C. LASCALA -Borrower DANIEL J. MCAULIFFE -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
[Sign Original Only]
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