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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date¢” /January 14, 2003
together with all Riders to this document.
(B) "Borrower" is

CLAUDE HANSEL and CARLOYN HANSEL Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National CitY Mortgage Co.

Lenderisa ¢orporation
organized and existing under the laws of ~The State of Ohio

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following desctibed property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SE% J2GAL DESCRIPTION

Parcel ID Number: g2 15 400 053 1034 which currently has the address of
304 CARTER ST #102, (Street]
PALATINE [Cin Illinois  ggpg7 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oti-thc ploperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacein:nts"and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

tnniaé ZE (gﬁﬂ'
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall far all purposes be deemied to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ftem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-sh2! be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (including veider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not'charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Fszrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ mak=-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on te Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witnont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrsw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as/required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acordance with RESPA, but in no more than 12
moenthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-w Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secured by this Security Instrume:tIender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges,”fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesrinents, if any. Ta the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in‘Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security insument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {ai by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Ini!iM { %ﬂ
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afie- the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinzipal rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich consent shall not be unreasonably withheld, or unless extenuating citcumstances
exist which are beyond Beircwer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeciy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-d:e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ezororically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'dsivage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢ 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipietion of such repair or restoration.

Lender or its agent may make reasonable entries upon «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-widi 3orrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeits 4to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material remssentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zosirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights tmdar this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranee premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such tepair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until
Lender has had an epportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lendet shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siai) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evenc.of »-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the syms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parti2!“taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cicured by this Security Insttument immediately before the partial taking,
destruction, or loss in value, unless Boiruwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall-t:zpaid to Borrower,

In the event of a partial taking, destruction, ci 10ss in value of the Property in which the fair market
value of the Property immediately before the parial faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscodaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are taen due.

If the Property is abandoned by Borrower, or if, after notice /oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -t settle.a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is giv(n, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ‘pird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticirin regard to Miscellaneous

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or tnminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property ar other material impairmer. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit.2in| if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘ripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara.cr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shali be paid to Lender.
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrgwer or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compiiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cotrective action. If Applicable Law provides a time
period wluch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toiic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline ‘xurosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, matelials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defintd -n Znvironmental Law; and (d) an "Environmenial Condition”
means a condition that can cause, contribute to; ¢r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres¢nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsan:es, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properfy (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) ‘whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the. value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicential uses and to maintenance of
the Property (including, but not limited te, hazardous substances in consumer pinducts),

Borrower shall promptly give Lender written notice of {a) any investigatics,<laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowledge, (b) any
Environmental Coudition, including but not limited to, any spilling, leaking, discharge,-rzielse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use.or/release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s netified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

'nn%@)@
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelinsyre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Zeunire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collelt =i ~xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release, Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowel slia’i pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrumnent, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appricable Law.

24. Waiver of Homestead. In accorcan.e with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemsat wvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with <ic colltaral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl: evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, vnti¥the effective date of the
cancellatien or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

it &t
@» B(IL) po1p) Page 1301 15 Form 3014 10



UNOFFICIAL CQ3is70

L0/} t10£ wio4 S} J0 ) 80y (0100} (1!)9‘%

JaMOIIOE- lamoLog-

(1eas) 7. (1ess)

JOMOLI- Jamonog-

(1eag) T (eas)

Jamoliog- JamoLog-

(Teas) (1eas)

Tamoliog-

a5 NACTIYD

{Teas) O 7

Iamouog- TIASHVYH ZAOVID
o
=N A

1SI8SIUN M

‘I P PAPI02a] PUE IamoLiog AQ pemndaxa Japry AUe UT pue JULWINISUL A1LIN0AS
SHP W PAUTEIUOD SIIBUAAOD DUB SULIY o 0) s3a1e pue sidodoe Jomoilog ‘MOTAH DONINDIS AH



UNOFEFEICIAL cEBY7 /7

STATE OF ILLINOIS ¢ O’D’(- County ss:
I, li lfvvg ex( g %‘1 c«C Tee 567 , a Notary Public in and for said county and

state do hereby certify that V‘

C‘w)dﬂ Hanc,@( o Ca—(ol\_ln l‘\(cun&t/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givétder my hand and official seal, this | V/ day of J em ZOO>

My Commission Expites:

“OFFICIALSEAL
KIMBERLY S MCCREEDY
NOTARY PUBLIC STATE OF ILLINO'3
MY COMMISSION EXP. MAY 15,2005 |
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egal Desecription:

INIT 304-102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
‘HE COMMON ELEMENTS IN THE GEORGETOWN CONDOMINIUMS OF PALATINE,

.5 DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
UMBER 98835732, AS AMENDED FROM TIME TO TIME, IN THE WEST HALF
JF THE SOQUTHEAST QUARTER OF SECTICON 15, TOWNSHIP 42 NORTH, RANGE
i0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

| LLINOIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th gay of January 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowver’s Note to

National C.tvy Mortgage Co. (the
"Lender") of the same duic and covering the Property described in the Security Instrument and located at:

304 CARTER ST-£102, PALATINE, Illinois 60067
[Property Address])

1-4 FAMILY COVENANTS. "In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO» THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constimte the
Property covered by the Security Instrument: building :nafcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenced to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ¢r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, ssowrity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrizerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, stades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by ‘the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument oy the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Farmuly Rider and the security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / 2/
Initi%ﬁ& ﬁn)l o

Page 1cof4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURCRDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS-IMSVRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which injurince is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY. IInless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Prorerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made .n connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing, leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapli , the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R:ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all tie rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payabic. Eorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiyshii pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender lias given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given roiice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents corstitu'es an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shatl-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be enmtitled to collect and receive all of the Rents of the Propenty; (i)

init'm%. { %#
@SR (0008) Page 2 of 4 Form 3170 1/04
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properyy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apromted receiver shall be liable to account for only those Rents actually received, and (vi) Lender
shall be entitled *o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiss d<rived from the Property without any showing as to the inadequacy of the Property as
security. .

If the Rents of the Troperty are not sufficient to cover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendar «ecured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants-ihat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially ~ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or arter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive, miy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any deravic ur invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termurate. when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-or breach under any note or agreement in
which Lender has an interest shalt be a breach under the Security Inst-umept and Lender may invoke any of
the remedies permitted by the Security Instrument.

Ini
@D;57R (0008) Page 3 of 4 Form 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  4uy of January 2003 :
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Bozrower’s Note to

National ('ivy Mortgage Co.
(the

"Lender") of the‘samie-date and covering the Property described in the Security Instrument and lecated at:

304 CARTER ST #102/ PALATINE, Illincis 60067
[Property Address)

The Property includes a umit ‘iny sGgether with an undivided interest in the common elements of, a
condominium project known as:

[Mare of Condeminium Project]
(the "Condominium Project”). If the owner: sseociation or other entity which acts for the Condominium
Project (the "Owners Association”} holds title to nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s iaterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveasnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fcilows:

A. Condominiwm Obligations. Borrower shall perform™all of-Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iit) <rug) of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asscssrents imposed pursuant to
the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maintains, with, 4 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saiisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-w4 periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaids; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lendei waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@»an {0008) Form 3140 1M
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 t0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

Boriows=. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thie master or blanket policy.

In the event'of-a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properyy, -whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower.

C. Public Liability Ynsurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainfains «.zabiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aiy/crnveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender. Such proceeds shall bz apnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, £xcept afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢! crasent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termiratic.. required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ne previcion is for the express benefit of
Lender; (iii) termination of professional management and assumptior of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendeiriy the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments 1vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall betome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tevms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall“os nayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
(Seal) M (Seal)

-Borrower CLAUDE KANSEL -Borrower
(Seal) () (Sealj
-Borrower CARLOYN 'HANS -Borrower
(S:al) (Seal)
-Borrowel ~Borrower
(Seal) = (Seal)
-Borrower -Borrower
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