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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 23, 2003, 1s ' made and executed between W. Lee Konken and
Sandra J. Konken, Hushand and Wife, In Joint Tenancy (referred to below as "Grantor") and PLAZA BANK,
whose address is 7460 W, IRVING PARK ROAD, NORRIDGE, IL. €0706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grazis a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in aid W the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 21 IN FEUERBORN AND KLODE’S SECOND ADDITION TO HOME RISSE _SUBDIVISION OF LOT 4
(EXCEPT THE EAST 7 ACRES THEREOQF) IN CHRISTIAN GRUPE’S SUBDIVISION IN THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH THE WEST 1/2.OF THE VACATED
PUBLIC ALLEY LYING EAST OF AND ADJOINING SAID LOT 21.

The Property or its address is commonly known as 1820 Elm Street, Park Ridge, IL 60068. The Property
tax identification number is 09-27-411-011

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one cr more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whetner Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appliedia such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, aiid siall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grante:” under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suiable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing._ander’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if mormitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. -if payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedrcss and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or i znv similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgrment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's propert,. or_{C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assigrirant and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding 2.ty cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness anz-the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had veen originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compremise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Ausignment or any Related
Documents, including but not limited to Grantor’s faiiure to discharge or pay when due aiy amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on-Grintor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including-oui not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at ary time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Froperty. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a ballcon payment which will he due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and rermedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,



UNOFFICIAL COPY

AQ sjuowhey -speedccid sy) J08|100 pue swes oy} syenodeu o) pue JOJUBRID JO BWEBL Y} U jJodiay) JuswAed
Ul PaAIBdal SJUSLWINIISUI 9SJ0pUS 0} J9B-Ul-ABUlolje S oJuRIK) SB Japus seeubisep A|QBO0ABL JOJURIY) UBY)
“Jepua AQ pa)09||00 Ble SUSY 8Ul J| OAOQGE ‘UON08S SjUBY 199|070 Pue aal@day o) Wby sJepue ay) ul 104
papiaoid sjybiu ey 1B eABY [[eys Japua ubu siy Jo SauBIBYUN) Ul *SSaUPaIgepU| ey} isurefe ‘1809 §,i8pus
anoge pue 1aac ‘speecosd 19u ayy Adde pue ‘predun pue enp 1sed sjunowe Bupnppul ‘sjuay eyl 1091109
pue Apedoid ey Jo uoissassod ayej 0} ‘IoJUBIL) 0} 821j0U Inoyrm ‘Wbl 8y} aABY |leys J18pusT ‘sjuay 1931|10)

‘Aed 0] pannbay
ag pinom Jojueln) yaym Ayeusd juswAiedasd Aue Bupniou ‘aiqeAed pue enp Ajglelpewwl Ssaupalqepul aljus
8y} alejosp 0] IojuriL) 0} a2jou jnounm uondo sy je B 8u) BBy [lBUS JBPUST 'SSAUPSIYAPU] B)BIS[EDIY

:Me| AQ paplro.d salpaws.
10 sybu Jayio Aue 0} uoippe ul ‘saipswsl pue syybl Bumolo) eyl jo alow Jo suo Aue asi0iexe Aew Japua
‘Jajjealau) awn fue je pue Jnejaq Jo JusA3 Aue jo 80us.ind00 8y} uodn “LINY43A NO SIIAIWIH ANY SLHOH

"8INQasUl Jjos) $9A9]|9q yie} poob Ul Jepus “Alanodassu)

‘pasredwl 51 $SaUPBIgepU| 8yl Jo aduewIOuad Jo JuswAed Jo jpedsoid
BU) S8AB1|3Qq JopUST JO ‘UDINUOY [BIDUBLY S JOJUBIL) Ul SiN220 abueyo asiaApe [BulEw v abuey) asiaApy

'$s8UPaIQapuU| 8Y) JO AjuBIENY)

Aue ‘sopun Angey) 4o ‘Jo AlpijeA 8w SeINdsIp 10 SS}OAB) 10 Jueadiooul Sewodeq Jo saip Aued uoilEpoWILoODE
10 ‘Mlains ‘lesiopus ‘JojuesenB  Aupio sssupslgepu) eyl Jo Aue jJo Aued uonepowwosde 1o ‘Ajgins
‘Jesiopus ‘ioluesenS Aue 0] 12edsal Yum-sin000 sjuens Buipaoaid syl jo Auy lojuesenty Bunoayy sjuaag

"1suiebe pamo110q 10 ‘pjos ‘pabewrep AraUeISqns ‘usjols 1so] s1 Auadoid ay) ‘ssoT 10 abeweq Apadoig

"andsip ayy

10} puoq 10 anlessl ajenbape ue Buag se ‘ualeISIp 810S S) U JlapueT Ag paulwialep unowe ue Ut ‘Buipassod
2IN)I8o} 10 J0YPS.d BY) 104 puoq A19.N$ B JO S9IUOUI J8LUST Uim susodep pue Buipsasoid ainjapoy o 10)pals
Syl JO B010U UaNIIM Japua saalb Jojuel § pue Bupesdold ainyapo) Jo 10)PaID By} JO SISBG Byl S| ydiym
wie|d ay} Jo ssauadjqeuoseal 10 Aypi[eA 8] 0] Se JojuelL) AG a1ndsip yiie) poob e si auay) ) Aldde Jou |[eys JnejeQ
JO JUBAT SIU} ‘JOABMOH “lepueT yum ‘syunoosoe ysodep Burpniou ‘SUNCOJE S JojueIL) JO Aue jo Juswysiued
e sapnoul siyl  'ssaupelgepu] eyl Buundes Apedoid Aueue swey aul jsurefe Acushe |ejueuiuianoh
Aue AqQ lo Jojuesqy Jo Joupald Aue AQ ‘poulew lJeayie Aue Ju uoissessodal ‘disy-es ‘Buipsasold (eioipn|
Aq 1ayleum ‘sbuipesnoid ainyauo) JO 8INS0[08I04 JO JUBWBOUBWIWOS, ‘sFuUIpaadnld alinyauod 10 1o|pal)

~Jojuelr) 1surebe 1o Aq sme| Aouoajosul Jo Aoydnnjueg Aue sepur Puipaaoosd Aue Jo JUslUsIUSWIWOD
By} 10 ‘noxiom JoNpals Jo adfy Aue ‘siolpeld Jo meueq ey 1oy juswubissy Afur ‘Auedoid sJojueic) jo ued
Aue 10} 18A1808) B J0 Jusuiuiodde ay) 10lURID) Jo ADUBAIOSUI B JojuelY) |0 YikeD(sY | AoudAajosu] 10 Yieag

‘upseal Aue 1g) pue awp
Aue e (us 10 Jsaseiul Alunoas pajoadad pue plleA B 812810 0] JUSWINOOP [BI81R||00 AU 1o 2.y Buipnipu) 10aye
pue 8210} [N} Ul 8q O} SOSEAD SJUBWINIO( paie|ay auy} Jo Aue Jo usWUBISSY SIY| 'UONEZYe’NBHO, dANISjaQ

“Jayyeasay) e Aue 12 Buipeajsi 10 9S[B) SBLUODSG JO PAYSILING IO SPELU SUII} U {2110 MOU J8y)ie
"1oadsel [eusjew Aue Ul Buipea|siw 10 os[e} S| SJUBWINI0Q PejelaY ay) Jo Wewubissy siu} Japun jeyaq s Jojueln
uo 0 Jojueis) AQ JopuaT O} paysiuin JO SPBL JUBWSIEIS 10 uoeiussalde) ‘Ajueliem Auy 'Sjuawadle)s as|ed

"SIUBINDO paleley 2u) JO Aue J0 Juswubissy
siyl Japun suonebiqo sJojuess) wiopad o} ANjige sJojuelsy Jo Auadosd suojuelny Jo Aue 108ye Ajeuslew
Aew jey) uosiad Jo Jolpalo Jaylo Aue Jo Joae) u ‘luswsealbe seyio Aue io 'Juswsasibe soles Jo sseyoind

‘luawaalbe funsas ‘UPald JO UOISUSIXS ‘UBOD| AUB Jepun S)Nefep Jojuely) ‘Salued pAiyl JO JoAe4 ul jnejeq

‘us)
Aue Jo abreyosip 10949 0] Jo jo Buiy Jusasid 0y Alessessu JuawAed 1aylo Aue Jo ‘eaueinsSul IO Saxe) o) JuswAed
Aue axew 0y Juswubissy sy} Aq pasnbal awiy ayy ulyIm J0JUBIE) JO BINjiR{ SjuBwARd JaylQ uo ¥ nejaq

*JOJUBIY) PUB JBPUST UaBMIaq Juawaaibe Jayjo Aue ul pauBluOd UuoIIpUOd JO JUBUBAOD ‘uoljebiiqo

v abed (panupuoY) £/99€LL1 1ON UBOY
SIN3Y 40 LNJWNDISSY



UNOEE|CIAL COPY

ASSIGNMENT OF REN 30q,
Loan No: 11136673 (Continued) *’&.‘?;,5 Page 5

tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies - Flaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to.ma’ke expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's fai'ur: to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |[f Lerder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recovar such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether-ornot any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incuis inat in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of 1is +iohts shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate rom-ihe date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, wixetaer or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including effurtz to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collectiun services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ repo'ts, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor 7uso,will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a-pa:t of this Assignment:

Amendments. This Assignment, together with any Related Documents, constilutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No altc.ation of or amendment to
this Assignment shall be effective unless given in writing and signed by the party ¢r paries sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only ¢nd are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any cther interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
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ASSIGNMENT OF RENTS 19 Sy
Loan No: 11136673 (Continued) Page 7

the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with alt exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower* means W. Lee Konken and Sandra J. Konken.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default seziion of this Assignment.

Grantor. The word"Grantor means W. Lee Konken and Sandra J. Konken.

Guaranty. The word *Guaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including witiiat limitation a guaranty of all or part of the Note.

Indebtedness. The word “irdebtedress” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Reidted Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions fo. the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obitgaticns or expenses incurred by Lender to enforge Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means PLAZA SANK, its successors and assigns.

Note. The word “Note" means the promissory nicte dated January 23, 2003, in the original principal amount
of $450,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions forthie promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. e index currently is 4.750% per annum. Payments
on the Note are to be made in accordance with the foiicwing payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on July 25, 2004. In addition, Grantor will pay reguiar
monthly payments of all accrued unpaid interest due as of each‘payment date, beginning February 23, 2003,
with all subsequent interest payments to be due on the same day of ‘each month after that. If the index
increases, the payments tied to the index, and therefore the total amounts~cured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shali-bzgir on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstanc:s shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in aad f> all the Property as
described in the *Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean afl promissory notes, credi! agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ¢f t/ust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
eXisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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