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MORTGAGE

DEFINITIONS

Words used in multiple sections i 7his document are defined below and other words are defined In Sections 3, 11,
13, 18, 20 and 21. Certain rules recsiding the usage of words used in this document are also provided in Section 16.

d (A} “Security Instrument” means this ascument, which is dated January 24th, 2003 ;
together with all Riders to this document.

- (B)“Borrower”is LAURENCE A BENDA and CAROL A BENDA, HUSBAND AND WIFE

<

Q‘ Borrower is the mortgagor under this Security Instrument,

\f} {C) “Lender” is MIDAMERICA BANK, FSB landerisa FEDERAL SAVINGS BANK  organized and

existing under the laws of THE UNITED STATES OF AMERTICA

L«U Lender's address is 1823 CENTRE POINT CIRCLE, P.O. (BoY 3143 NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security instrument.
{D) “Note™ means the promissory note signed by Borrower and dated | January 24th, 20023 . The Note
statas that Borrower owes Lender Two Hundred Thirty Twoe Thousund and No/100

Dollars (U.S § 232, 000.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not laler than  rebruary 1st, 2033
{E) “Property” means the property that is described below under the heading “Tran der of Rights in the Property.”
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment ciarges and late charges due
t under the Note, and all sums due under this Security Instrument, plus interest,
- {G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. T4 tnllowing Riders are
. to be executed by Borrower [check box as applicabla]:

H
e Adjustable Rate Rider Condominiure Rider Second Home Rider
;i’; Bailoon Rider Plannad Unit Development Rider Citheris) [specify]
- 14 Fardly Rider Biweelkly Payment Rider

r

.

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
.+ administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
 (l) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

r.  charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
{.  similar organization
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{(J) *Electronic Funds ?muN@E &sl@ II»A Iﬁger@@@cﬁ\é ofiginated by check, draf,

or similar paper instrument, whichis initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial instifution 1o debit or credil an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire frangfers, and automated clearinghouse transfers.

{K} “Escrow lems” means those items that are described in Section 2.

{L} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (W) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i) princ pﬁ‘t“aﬁd interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(O} “"RESPA"” means the Real Estate Setlement Procedures Act (12 US.C, §E&€ﬁ et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that govems the same subject maiter. As used in this Security Instrument,
*RESPA™ refars tr' ol requirements and restrictions that are imposed in regard 10 a “faderally related mortgage loan®
even if ihe Loan does not qualify as a “federaily related morigage loan”™ under REGPA,

{P} "Successor in Inlerst of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrwe, '« obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN TrlF FROPERTY

This Security Instrument secures tc Lepder: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and {iiy the serformance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpcse, Sorrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the County of Cook

[Mame of Recording Jan&dw%@ml

LOT 5 IN AVONDALE LAKEE SUBDIVISION O]' PART OF THE SOUTHEAST 1/4 OF SECTION 35,
TOWHSHIP 36 NORTH, RANGE 12, EAST OF THF T0IRD PRINCIPAL MERIDIAN, LYING SOUTH OF

THE RICGHT OF WAY OF NORTHEAST ILLINOIS REGILONAL COMMUTER RAILRCAD CORPORATION IN
COOK COUNTY, ILLINOIS.

30199416

P.ILN.E: 27354000040000/011/012/013/014

which currently has the address of 8039 WEST ABBEY RD
[Street]
Tinley Park , lllinols 60477 {"Property Address™):
Sty [Zip Codel
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» appurtenances and fixtures now or hersafter a part of the properly.

TOGETHER WITH aii@ N’@’EH or ML& BYpeﬁy, and gll easements,
I r&ga

cements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securily Insfrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument coveting real p

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: %Qiggélg

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receiver. by Lender as payment under the Note or this Security Instrument is retumed 1o Lender unpaid,
Lender may require {p2? any or all subsequent payments due under the Note and this Security Instrument be made
in one or move of the foliowing forms, as selected by Lender: (a) cash; (b) mongy order; (c) certified check, bank
check, treasurer's check or nashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recuivid by Lender when received at the location designated in the Note or at such other
location as may be designated by l.ender in accordance with the notice provisions:in Section 15. Lender may retumn
any payment or partial payment if the zayment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payroent insufficient to bring the Loan current, without waiver of any rights
hereiinder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obfigated to appiy such payments at the tima sisch payments are accepled. if each Periodic Payment is applied as
of its schedufed due date, then Lender need nod ;«W interest on unapphied funds. Lender may hold such unapplied
funds untit Borrower makes payment to bring the Lean current.  If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds o1 return them to Borrower. Jfnol applied earlier, such funds will
be applied to the outstanding principal balance under ths Nule immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lenosr shall relieve Bosrower from making payments due
under the Note and this Security Instrument or performing tne covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otheivi=o described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of uncrity: (g} interest due under the Note; (b)
principal due under the Note; (€} amounts due under Section 3. Such pavrarits shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail o applied first to late charges, second
to any ofher amounts due under this Security instrument, and then to reduce the gn-cipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Ra@pg neit which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent gavment and the late charge. If
more than one Periodic Payment is ouistanding, Lender may apply any payment receved from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paio in #.4.. To the extent that
any excess exists after the payment is applied to the full payment of one or moie Periodic Puyaents, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first {o any prepavment charges
and then as described in the Note,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) feasehold payments or ground rents on the Propery, if any, {c} premiums for any and all insurance
required by Lender under Section §; and () Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Hems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and assessmepts shall bes it B r ish to Lender all notices of
amounts 1o be paid under this [SPxti m@h&@h@@gég ltems unless Lender waives
Borrower’s obligation to pay-the' Fihdsfo any or all Escrow ltems. Lender may waive Borrower's obligation to pay
to L.ender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow
ems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltemn, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay io | 3 amount. Lender may revake the waiver as to any or all Escrow Items at any time by a
notice given'in dccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futire Escrow Items or otherwise in accordance with Applicable Law.

The Funds i be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall aprly the Funds to pay the Escrow items no later than the time specified under RESPA. Lender
shall not charge Borrovier iy holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lemdss nays Borrower interest on the Funds and Applicable Law pemmils Lender to make
such a charge. Unless an agrermant is made i writing or Applicable Law requires interest to he paid on the Funds,
Lender shall not be required to ray Borrower any interest or eamings on the Funds. Borrower and Lender can agree

in writing, however, that interest shall o paid on the Funds. Lender shall give to Borrower, wi 2
annual accounting of the Funds as required by RESPA, Mﬁﬁfﬁ%&?g

I there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 1o Borrbwer rthe
excess funds in accordance with RESPA. If ther: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nolify Borrower as fequired by RESPA and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, WWtin no more than 12 monthly payments. If there is a deficiency
of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to maks up the deficiency in accordance with RESPA, but in no
more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Lisiiiment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, cnaraes, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseliold payments of ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmeinie, if any. To the extent that these items
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secur’nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the lien in good aith by, or defends against
enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevant ‘he enforcement of the
lien while those proceedings are pending, but enly until such proceedings are concluded; (2} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instiument. If Lender
determines that any par of the Property is subject to a lien which can attain priority over this Saniity Instrument,
Lender may give Borrower a nofice identifying the lien. Within 10 days of the date on which thai notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propery insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but net limited fo, earthquakes and floods, for which Lender requires insurance. This insurance
shall be mainiained in the amounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding senlences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, cerfification and tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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tign. Borrower shall also be

or similar changes occur which reasgnghly might.a Gl
responsible for the ;}aymentE;fJeN ;@ % ent A@Bﬁcy in connection
with the review of any flood zofe deter 32{3%2 resuf ing from an et%o ) (351 A

if Borrower fails to mainiain any of the coverages described above, Lerzii@f m&y & o &6?@98 at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partzcu!ar iype or amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Bormower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cpst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts
disbursed by Lender under this Secfion 5 shall become additional debi of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate frorn the date of disbursement and shall be payable,
with such inferest, upon notice fram Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender
requires, Borrower shali promptly give to Lender all receipis of paid premiums and renewal nolices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Properly, such policy chall include a standard morigage clause and shall name Lander as moitgagee and/or as an
additional loss payee.

In the event of loss Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made pomptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any
insurance proteeds, wheine: @ not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration reried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been compleled to Lender’s satisfaction,
provided that such inspection shall be solertaken prompily, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series 2 progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires imerest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings £ such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the irsv.s:ce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranice proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied-inthe order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, noyriiate and settle any available insurance claim and
related matters. i Borrower does not respond within 30 days tuva wotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle thz waim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property un‘zi Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an ¢maunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's deits {other than the right to any refund
of uneamed premiums pald by Borrower) under all insurance policies covering *as Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, waethar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Bofrowe.’s principal residence within
60 days after the execution of this Security Instrument and shall continue 10 occupy the Poperty as Borrower's
principal residence for ai least one year after the date of occupancy, unless Lender otheiwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower siai not destroy,
damage or impair the Property, allow the Property o deteriorate or commil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due 1o ifs condition. Unless if is determined pursuani fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation procesds are paid in connection with damage to, or the
taking of, the Propery, Borrower shall be responsible for repairing or restoring. the Properly only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymenis as the work is compileted. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at
the time of or prior 1o such an interior inspection specifying such reasonable cause.
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8. Bomower's Lo liga D I foeyin d e Loan applicatio p N
Borrower or any p&mansw acthd-at | ‘I:@F Al@w@ l@ms knowledge or consent gave
materially false, suisleading! dr Mattlrate information or statements to Lender (or failed to provide Lender with
material information) 41 connection with the Loan, Material representations include, but are not limited to,
representations conceming Bormowers gccupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (g)
Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantty affect Lenders interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or fegulations), or {¢) Bonmower has
atrandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {(a)
paying any sums secured by a lien which has prierity over this Security instrument; (p) appearing in court; and (c)
paying reasonable attomeys’ fees to protect its interest in the Propenty andfor rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate ruilding or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lende: 1oy take action under this Section B, Lender does not have to do so and is not under any duty or
obligation to do so. # is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 8,

Any amounts disburszc by Lender under this Section 9 shall becomne additional debt of Borrpwer secured by this
Security Instrument. Thesc :iounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen otice from Lender to Borrower requesting payment,

If this Security Instrumeni-is on_a leasehold, Borrower shall comply with all the provisions of the lease. [
Borrower acguires fee title to the Pinpur ¥, the leasshold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender “equired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintair: e Morigage Insurance in effect. If. for any reason, the Mortgage
Insurance coverage reguired by Lender ceases to bz available from the morigage insurer that previously provided
such insurance and Borower was required fo nizke separately designated payments toward the premiums for
Mortgage Insurance, Bomowsr shall pay the premium: required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost subsiananlly equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an allernate mortgage insirer selected by Lender. If substantially equivalent
Morigage Insurance coverage is not available, Borrower spui continue to pay to Lender the amount of the
Separalely designated payments that were due when the insurarce coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss r=ierve in Bey of Mortgage Insurance. Such Joss
reserve shall be non-refundable, notwithstanding the fact that the Loan 3 ulumately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve | =rdler can no longer require loss reserve
payments if Mortgage Insurance Coverage (in the amount and for the period (hat Lender requires) provided by an
insurer selected by Lender agdin becomes available, is oblained, and Lendci raquires Separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgae Insurance as a condition of
making the Loan and Bomower was required 1o make separately designated payments ioward the premiums for
Mortgage Insurance, Bomower shall pay the premiums required 1o maintain Mortgagy Insvrance in effect, or to
provide a non-refundable loss reserve, unti Lender's requirement for Mortgage Insurance 23 in accordance with
any written agreement betwsen Borrawer ang Lender providing for such termination or until tarnination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's ebligation to pay interest at the 1r.a provided in the
Note,

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for cerain losses it may incur if
Borrower does not repay the Loan as agreed. Barrawer is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on af such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing, may receive (directly or indirectlyy amounts that derive from {or might
be characterized as) a portion of Borrowsrs payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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ef the insurer's risk m exch tot ngement is often termed
“‘captive reinsurance,” Fz;rt @E t @ @ W

‘{a) Any such agmemeﬁts will not a the ammmts at Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amgm§§ il
owe for Mortgage Insurance, and they will not entitie Borrower to any refund. ng

{b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refunt of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to resforation or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single
disbursement or in.a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reqiires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ol eurmings on such Miscellaneous Proceeds. If the resteration or repair is not economically
feasible or Lender's securiy would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whedrer or not then due, with the excess, if any, paid 10 Borrower. Such Miscelianeous
Proceeds shall be applied in the oruer provided for in Section 2.

In the event of a total taking, d2siruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Scoirity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property i which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument nnediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ctherwise agree in wing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procests multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, desuruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, fectruction, or loss i value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value ¢ tha Property in which the fair market value of the
Properly immediately before the partial taking, desfruction, or loss'in vaiue is fess than the amount of the sums
secured immediately before the partial taking, destruciion, or loss ki value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Sorioveer that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damyg es; Borrower fails to respond to
Lender within 30 days after the date the notice Is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Serunly Instrument, whether
or niot then due. “Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has g right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or groceeding, whether civil or ciiminal, is begd’ that, in Lender’s
judgment, could resuit in forfeiture of the Property or other material impairmient of Lender’s interes v the Propery
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of he Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of ihe time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of apy g inal Rorrower oTapy SUFTHSNG& in Interast of Borrower, A;ﬁrg
forbearance by Lender «LJNW I)@m digihi ation, Lender's acceptance of
payments from third persofis, entilles or Successors in Interest of Borrower or in amounts less than the amount then
due, shfiﬁzifgg waiver of or preclude the exercise of any right or remedy.

18, and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's abligations and ligbility shalf be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bormower shall not be released from Borrower's obligations and liability
under this Security Insfrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the SUCCES80rs and assigns of
Lender.

14, Loan Churges. Lender may charge Borower fees for services performed in connection with Borrower's
default, for the purpese of protecting Lender's inlerest in the Property and rights under this Security instrument,
including, but not fkalad to, attomneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express awpuity in this Security Instrument to charge g specific fee to Borrower shall not be construed
as a prohibition on the Snping of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrumant or by Applicehle Law,

if the Loan is subject 1o & 'av; which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or 1o be coliecied in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge sha.! %e reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected Trom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tois refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund recuras principal, the reduction will be treated as a partial prepayment

Barrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower ar Lendur in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually defveiad to Borrower's notice address if sent by other
means. Notice to any one Borower shall constitute notice 1o all Beirmwers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address uniess Borower has designated a substifute notice
address by notice to Lender. Borrower shall promptly notify Lender ¢f Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Brrower shall onty report @ change of
address through that specified procedure. There Mmay be only one designated wetice address under this Becurity
Instrument at any one time. Any notice to Lender shall be given by delivering it 21 Uy mailing it by first class mall to
Lender's address stated herein unless Lender has designated another address by not.c to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lendruntil actually received by
Lender. if any notice requirad by this Seourity Instrument is also required under Applicaie \_ev. the Applicable Law
requirement will satisfy the corresponding requiremeant under this Security instrument.

16. Govemning Law: Severability; Rules of Construction. This Security Instrument shal' be govemned by
federal law and the law of ihe jurisdiction jn which the Property is located, All rights and obligation: < ntained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
Construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Becurity
Instrument ar the Note which can be given effect without the conflicting provisian.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; {bj words in the singular shall mean and include the plural and vice
versa; and {c} the word “may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract O 85CTOW agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser,
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If all or any part of the, Proge d {or if Borrower is not a
natural person and a benew r€: i riis nsf f}ers pmr written consent,
Lender may require immedi f ail sums y t%z 8Sellrni liggqu option

shall not be exercised by Leﬁdar zf such exam:se is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued ai any time prior to the earliest of: (a)
five days before sale of the Properly pursuani to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
. Brder this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other

covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property ingpection and valuation fees, and other fees incurred for the
purpose of protecting L.ender's interest in the Property and righis under this Security Instrument; and (d) takes such
action as Lender mav reasonably require io assure that Lender's interest in the Property and righis under this
Security Instrument, ard SBorrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as virenwvise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expLases in one or more of the following forms, as selected by Lender: (a) cash; (b) maoney
order; (c) certified check, banx Sneck, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits aie insured by a federal agency, instrumentality or entity;, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration Lisu ccurred. However, this right to reinstate shall nof apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be ‘sold ane or more fimes without prior notice io Borrower. A sale might
result in @ change in the entity (known as the “Lcar Servicer”) that coflects Periodic Payments due under the Note
and this Security Instrument and performs other molgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be onz or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bornwaer will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the-audress to which paymenis should be made and any
other information RESPA requires in connection with a notics 4f transfer of servicing, I the Note is sold and
thereafter the Loan is serviced by a Loan Servicer cther than the purcraser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be trarsierred to a successor Loan Servicer and are
not assumed by the Note purchaser uniless otherwise provided by the Nots pu-chaser.

Neither Borrower nor Lender may commence, join, or be joined to any udicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty rwad by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such nctice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party herewo a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period wnich must elapse before
certain action can be taken, that time period will be deemed to be reasonable fof purposes 721 *iis paragraph. The
notice of acceleration and opportunily to cure given to Borrower pursuant o Section 22 =2nd the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice ana apsartunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) ‘“Hazardous Substances’ are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiocactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law: and (d) an “Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
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creaies an Environmental Condijli & nce a Hazardous Substance,
creates a condition that advyym entences shall not apply to
the presence,. use, dr storage on the Property of sm&il qaantms of z&rcioas Substances that are generally .
mmgmzu& to- be Spﬁmgxnaﬁ% to normal residential uses and to maintenance of the Property (including, but not
firnited to, hazardous substances In consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not fimited to, any spilfing, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any govemmental or regulatory
authority, or any private parly, that any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall prompfly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an E;mr&ﬂmanta C’«i&aﬁu% 0
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 94 15

22. Accelerat'o; Remedies, Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unl:sy Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the de«vilt must be cared; and {d} that fallure fo cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceedi i and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration «iid the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense ot oorrower to acceleration and foreciosure. If the defauli is not cured on
or before the date specified in the notice, Lynder at its option may require immediate payment in full of ali
sums secured by this Security Instruniara without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sirua be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including. »ut not limited to, reasonabie afforneys’ fees and costs of
title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lencer may charge Borrower a fee for releasing this Secunity
instrument, but only if the fee is paid fo a third party for serviees rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead, In accardance with Hlinois law, the dorrower hereby releases and waives all rights
under and by virtue of the Hllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender (nay purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, out need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borower makes or any claim that is
made against Borrower in connection with the collateral. Bomower may later cance: any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained nsurance as required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Borrovier will be responsible
for the costs of that insurance, including inferest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insu'ance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of Tie insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, EMNﬁl%sl A &G@Rny contained in this Security

- Instrument and in any Rider executed by Borrower arid recorded with it

Wilnesses:

(Seal) {legém&w C? : j@@& (Seal)

AN
(Seal) ‘j_ L@;ﬂv‘z SN Y T (Seal)
-Borrower CAROL B BENDA -Barrower
{Seal) (Seai)
-Borrower -Borrower
(Seal) ‘ (Seal)
-Bomrowsr -Borrower

30199416
W County s5:

.a Notary Fublic in and for said county and state do hereby certify
. A BENDA, HUSBAND AND WIFE

. personally known to me fo be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared pzine me this day in person, and acknowledged that the ¥
signed and delivered the said instrument a8 cheiy free and voluntary act, for the uses and purposes
therein set forth. | ¥
Given under my hand and official seal, this a( . &Q%%/
My Commission Expires:

Notary Public

? e < }'mw

TOFFICTA L ‘:» E:, A ’
mm& HMOTO ¢
NOTARY PUBLIC, STA™E OF 1o 008
§ Y COMMISSION FXPIRES 12711507

THIS INSTRUMENT WAS PREBARED BY. “’“”mm RECORDED RETURN TO:

.

KENNETH KORANDA MID AMERICA BAIDI, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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