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MORTGAGE 0001796850

DEFINITIONS k@

Words used in multiple sections of this document (re d:fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateg / December 15, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

ANTHONY M THUM and LORI K THUM Husband and Wife N
»®Eleln Loy RoPSTamd

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa GOrporation
organized and existing under the laws of ~The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

b

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements .under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SF. LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

Parcel ID Number: g3 34 306 010 which currently has the address of
303 N PINE ST, o [Street]
MOUNT PROSPECT [Cir3, Illinois  gpsg [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou *lie jroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy<oiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumb-cred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

-7
’ Initials:
@D-G(IL) {0010) Page 3 of 15 Form 3014 101
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time peried as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siza)* b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepicz. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nui charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Firnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendir.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheyt charge, an annual accounting of the Funds as required by
RESPA,

If there is a surpius of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with ReS,PA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrower a: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCiow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly puyments.

Upon payment in full of all sums secured by this Security Instrumeo’; 1 ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea-i: Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good \ata by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tlus S curity Instrument, whether or not then due.

6. Occvpancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.2{¢: the execution of this Security Instrument and shall continue to occupy the Property as
Borrowet’s principzi «osidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupiciy, allow the Property to deteriorate or commit waste on the Property.
Whether ot not Borrower is residing in-&ie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decseasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cceurmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or jn a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyptet.on of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, darlag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-vity/Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenscats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repsesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Goriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

Initials: -
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the werk is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal' be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir auy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut'o{ 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the srins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partiai takmg, destruction, or loss in value of the Propeny in which the fair market
value of the Property immediat:iy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums serwwved by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ¢r the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marke. »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o: paid to Borrower.

In the event of a partial taking, destruction, rr I¢ss in value of the Property in which the fair market
value of the Property immediately before the parial t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the nurtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc<ilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘o-a due.

If the Property is abandoned by Borrower, or if, after notice/by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the bird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctyminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii-zaf; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripzirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award.or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or

~

a

@9 6({IL) (o10) Page 9 of 15 Form 3014 1/01




UNOFFICIAL COPY
47

Ta1017

10/ PIOE Wiod

@
§1400) ebed o (e~ @

SR

[[eys 191§uod gons ‘meT a[qeaddy @ s19MU0d 0N S 10 Juswnnsy] AUnoag S Jo asne(d 1o uoisiaoxd
Alle et JUSAR A1) UT 10enU0D Aq Wowsarde jsureSe uomiqmyoid B SE PANNSUODY 2q JOU J[BUS DUIHS yons
mq “uRps aq e 11 Jo wenuos Aq 291de 01 sanued sy mopre Apondun Jo Aprardxs W mey aqqeoyddy
‘e dqeoddy Jo suonenumny pue swemamnbar Aue o) 1dalqns a1e JusuMnSU] AUNOAG S UI PAUTEINOD
suoneSiqo pue s|gSu [y psyeoof S Auedold o oMM U uonoipsunl AP Jo e[ SY) PUB ME] [e1apa] Aq
PSUISA08 9q [[EYS JUSUILSU] AJLINDAS STLL "UOHIMLIISUOY) JO Somy (ANIqeassss (me] Sumusion 91
SIS AIIN02g S JApUM Jwsmanmbal Surpuodsarion aip
Asmyes [ wannbar mey s[qedddy o ‘e siqesddy 1opun pazmbor osfe s1 juswnnsu] A0S TR
£q ponmbar conou Aue J] "Iopus AQ paATasal A[EIUSE [IUN JSPUYT 01 UAAIT U32q 9ARY ) PIWAAP 2q 10U J[EyS
oSy AUIrsas SIY) (s TOND3UU0D UL 900U AUy Iamoliog o) 3510u g Ssalppe Jatpoue pajeusisop sey
I3pUT SSS[UN (745 PSJE)S SSAIpPE §,I3pUIT O) [IBUX SSED 181y AQ 11 Sugprewr £q Jo 11 Suwsarap AQ usard o
[TeYS Japu] 01 2000w ATy *amn auo ATE 8 JUImmnsu] A11nosg ST Iapun SsaIppe 23710U paeudisap suo A[uo
aq Aew 212y, -ampa20id panoads ey yEnony ssarppe jo aSueys e podar LU0 [JeyS ISMOLIOH UM ‘SSaIppe
Jo afueyd s, ramowtog Sapiodar 105 ampasoxd € saygroads 1apuy| JI CSSAppe JO SFueYD § JaMOLIOG JO IPUY]
Anou Apduroxd qreqs Iomcurog CISpUY] 01 200U AQ SSSIPPE 20100 MNISGNS B PIAEUSISIP SEY JomO0IIofq
ssoqun ssa1ppy A11ador] o £4 TjRUS SS2IPpE 3omou AL "asimIapo saumbar A[ssaxdxe meq oqqeornddy
SS53[UN $IIMOLIOY [J& 01 FJMOU SUOD [[RYS IIMOIIo Juo AUR 0) 2310N "SUESU IayIe AQ JU3S JI ssaippe
201I0U §,I9MOLIOY Ol PISAIRP A[[EI)7¢ USUM JO [IEW SSE[D 18Iy £Q pIflew uaym Jomollog 01 U2AIT useq
SAEY 0] PIUIIIP IQ {[RYS JUMWILNSU] AINJAS SHJI Y4 UOHIIUUCS Ul JAMOIIog O} aonou AUy “Juntm ur aq
IS JUSWOST] ANINGAS ST PIA UOTIIZ QU UT IApUa] 30 Jam0LI0g AQ USAIS SAOLIOU [V "SIdNON ST
-981E210A0 yons Jo o Fursire Saer, I J9MOLI0E TOIOR JO TSI AU JO ISATEM 2 JINIOSTOD [[IM
Jamonog 01 Juswded yoanp Aq apeEw puryal yaus Aue Jo asueidadse s Jomollog ‘(AON S Iapun 10] papraord
st 281eyd uawAedard e jou 1o Jomaym) afieydy yowedsrd Aue nomia Juswdedard renred ® se pajesn
aq (s uoponpar o ‘ledround saonpal punjal v J-rasoliog 0 juowded 100mp e Juryew £q 10 910N S
1apun panro rediounrd aip Suronpal £q punyal ST SNETL OV 25001 ABWE IPUYT “IIMOLIOE O PApUnal aq M
SHuIy pannuIiad papaaoxa UOWm I9mOII0g 1IO0I) Palosios. Aypale swms Aue (q) pue Jmuy panruad ap o)
33I1eyo sy 20npa1 0) AIeSS302U JUNOWIE U AQ PaJnpal 3q [[eYs 255710 ueof yons Aue (g) :uay ‘spunj pannmiad
A PA9IXS RO 91 YA UOHOIUTCD UI PAJIA[OD 3q 0] JO Pariafion. saBIeyo 1eo] IS0 10 15911 ) e
os pajaxdioyur AJ[emy s1 me] 1BTR PUE ‘S9SIeqo UeO] WUNWIXEW S195 YOMA-1e[ & 01 109[qns st ueo| aql Jj
‘me] ajqeanddy Aq Jo juoumnsuy Am: oS s £q panqupord Afsserdxa are e
$93) s31eyo j0u Lew I5pua “29 yons jo SwmIrens oM wo uomqmold € se ATNSU0DY 3q JOU [[EYS Idmo1Iog O)
23] oipaads ® a81eyn 01 UAWMNSU] ALNoag SN W ALOmNE ssaxdxa Jo 30n3sgP-am ‘saa Iamo Aue o) pregar
U} 's29) uonenea pue uondadsm fI1adoad ‘seay  sAauione ‘o1 payun( jou Ing “Srecnioun “usumnsu] ALMoeS
stp Jopun spuBu pue Aladoig aip W ysaraym s Iapur Sunoajord jo asodmd o cop ‘ynejep s somoliog
s UOnDSUued Ul pauuoprad SaoiAIas 10} s3] lamourog a8reyd Aew opus] ‘< 3aeu) ueo] ‘pl
“Jopua] JO suSISSE U $I0SS30S SU) IPULq puE ()7
uonoas uw papraoxd se 1daoxa) pmq [EYS JuSWMASH] ALINOS ST JO STUSUIARISE pue SJUEHoAL0. Y], “Funum
W 3sea[al Yons 0 seaIde JopuY] SSaUN JuAWNNSU} ANIN3AS SIG) Iapun AN[IQeI] PUB SWONE3Tgr § Jamoliog
WOI PISEa[al 3qQ 10U [[oys Iamollog ‘wauwmnsu] Aundiag STp Japun sjauaq pue SYEW. s Jamolrog
10 [® urego qeys ‘ropusy Aq pasoxdde s1 opue ‘Sunuis wm jmswnnsul AUnosg ST Iapun (ooediqo
§,19M01104] SSUMSSE OUYM ISMOLIOF JO 1S3I0MU] U J0ssa3ong Aue ‘g1 uons3g jo suorstaold am o1 122(qng
*JUASUOD
§,10u515-02 31 INOLM JJON A1) 10 JUSWANSU] LTINS ST JO SULIY} U3 0) predar i SUONEpOWIOdIE AUB
g¥eul 10 TeaqIo] ‘AJIPON ‘pU2)Xa 0% 32I5e UES IaMO0lIog 190 AUE pue JOpUoT Jey) saside (o) puE (JUaUIMNST]
A1noag snp 4q painoes sums ) Aed o) pajediqo Afeuosiad jou st (q) “uswmnsu] ANNIAG ST JO SUA)
s 1spun Auadolf op Up 1saIM S _ISUSIS-00 ) Adauod pue wreld ‘sfeSuow 03 £Uo Juswmansul ALMdAS
s SumuBis-0a §1 () :(,10uS15-02, B) JON SY IN0AXS JOU $I0P INQ JUAWNNSU] ANINDAS ST SUBIS-00
oM IamolIog Aue ‘19A0mOY "[eiaass pue ynmol aq qeys Luqpger pue suoneSngo s Jomouog ey soaide
pUR SIURUSACY 19MOIIOY *pumnoy Su3ISSY Pue SI0SSIIING (SIAUBIS-0)) AN [BIAIS PUB JUIOT *C]
*Apawal 10 g3 Ame Jo as1IaNs
ayy apnpoald Jo JO IaATeam © 3Q JOU [[eyS ‘SNp U3 JUNOWE Y} UEH) $S3] SIUMOUIE UT 10 I2MO0II0g JO 352I129U]
Ul 5108830208 10 sannua ‘suosiad pi wo) stmowmded Jo soueldaooe s IapU ‘UCHIEIUI} INOYMM ‘Surpnjour
Apawal Io WS Aue SWISIOIOKS UI IapUY] AQ 20URIESQIO] AUV ‘JOMOLIOg JO 1SAINI] W SI0SSsoong Aue



UNOFFICIAL COPY

. 30101247

not affect other provisions of this Security Instrument or the Note which can be given effect without the' -
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securi'ty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.-+he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If <il'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! pezzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riav require immediate payment in full of all sums secured by this Security Instrument.
However, this opuorsiiall not be exercised by-Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pay. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d~inand on Borrower.

19. Borrower’s Right to Reinstete After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f %5 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ;pecifi for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linitd to, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: undzcr this Security Instrument, and
Borrowet’s cbligation to pay the sums secured by this Security Instrumeo; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r zay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 1a, cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccurcd.hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal!'noc apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

a—
Initialg: “
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may leonire immediate payment in full of all smns secured by this Security Instrument without
further demand’ snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collet 2if 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowel slz'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorcap.¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hore stead exemption laws.

25, Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemv:nt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowe: s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases tray not pay any claim that Boerrower makes
or any claim that is made against Borrower in connection with ic collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witly evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If LenZer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incicdiag interest and any other
charges Lender may impose in connection with the placement of the insurance; vl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Initigls:
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STATE OF ILLINOIS, County ss:
L, QLo P ew N , a Notary Public in and for said county and

state do hereby certify that

ooy M TiUm g Love & THUM e (nn
Lot ¢ . Ko PSTHIU

4

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 7z his/her/their free and voluntary act, for the uses and purposes therein set forth. DO

Givén vuder my hand and official seal, this [ Q) day of QQ, WM

My Commission Expez:
Slilos

Notary Public

OFFICIAL SEAL

CAROL P SMITH
Y PUBLIC, STATE OF HLINGHS
N CONMESION EXPIES:08/01/06
. s
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CIARCORY
LOT I2INBLOCK 2 IN HILELJRL}I ,QUE)EISIIO OFT ORTH EAST 1/4 OF THE SOUTH WEST

1/4 (EXCEPT TNE NORTH 2 7/8 ACRES THEREOF) IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF-THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 23.5 ACRES OF THE SOUTH EAST 1/4
OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 295.1 FEET OF THE SOUTH 295.1 FEET LYING NORTH

OF THE SOUTH 543 FEET OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SAID SECTION 34) IN

COOK COUNTY, ILLINOIS. o . ,
03.24-306-0(°
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