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EUROMEX MORTGAGE CORPORATION Cook County Recorder 0,50

(RE D

CHICAGO, 1L 60634

. oojotoasso
Loan Number: 041051408
Servicing Number: 104031-8
= f
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MORTGAGE
THIS MORTGAGE ("Securivy Tostrument”) is given on January 14, 2003 . The morigagor is

CONSUELO GARCIA and 2JBERTO GARCIA, WIFE AND HUSBAND

{"Borrower™).
This Security Instrument is given to ,
EUROMEX MORTGAGE CORPORATION, AN ILLINOIS ILLINOIS CORPORATION

which is organized and existing wnder the laws of ILLIneIs , and whose

address is 6745 W BELMONT AVE, CHICAGQD, 1L &0624 ("Lender").
Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY TWO THO'SAND SIX HUNDRED

. .AND NO/1UfTHs Dollars (U.S. $222,600.00 Y,

This debt is evidenced by Borrower's note dated the same date as this Security fnstrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Febryary 01, 2033 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inieresi. advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coveranis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coiwvey to Lender the following described
propetty located in Cook County, Minois:

LOT 25 IN BLOCK 2 IN SNOWHOCK™S SUBDIVISION OF THAT PART OF THE EAST(1/Z OF THE
NORTHWEST 1/4 AND WEST 7.44 CHAINS OF THE NORTHEAST 1/4 LYING NORTH OF MiIWAUKEE
AVENUE, OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINZIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS.

[ Tt e -
‘ o
L
L. _ .I
e o coon
Permanent Real Estate Index Number; 13362060220000
which has the address of 2728 W BELDEN AVE, CHICAGO fstreet, City],
1liinois 60647-3012 ("Property Address™);
[Zip Code]

WLINOIS-Single Family
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leatns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substances by
Environmental Law ard the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile so'vents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenial protection

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. '« any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisica i this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all suris secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender witeat prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its spticn, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actiovs permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, imwluding, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this property without
warranty to the person or persons legally entitled to it. Such pe:son ar persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services.rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain-written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note ot notes which this Secun:y Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material act, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secirity Instrument, irrespective of the maturity
date specified in the Note ot notes secured by this Security Instrument, immediately due a7d_payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrament.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defzase t2 enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be meodified or amended only by an agreemzp:-in writing signed by
Botrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee ana Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in cormection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trusiee and
Lender their fees in connection with Trustee and Lender including, but not iimited to assumption application fees; fees for payoff
demands and, statements of foan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protecied, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Securily Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, caiculation error, computer malfunction, printing error or similar
erfor, Borrower agrees, upon notice from Lender, 10 reexecule any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by auy such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. [n the event of the loss, theft or
destruction of the Note;, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upen
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Documx:nt in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignmera of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have thesight to collect and retain the rents of the Property as they become due 2nd payable provided Lender has
not exercised its rights 10 rzquire immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis.anc-agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Scevrity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] .

Adjustabie Rate Rider 11 Condominium Rider 1-4 Family Rider
[ No Prepayment Penaity Option Rider U Planned Unit Development Rider [ Occupancy Rider
D Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Seal) | ¢ {Seal)

CONSUELO GARCTIA Borrower Borrower
(Seal) /. _{(Seal)

~Borrower ' -Borrower

{Seal) (Seal)

-Borrower -Barrowes
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STATE OF ILLINOIS, &OK County ss:

I, DORCYHY C. BARRETD , a Notary Public in and for said county and stgte d?;bj?ﬁfy O/
that )
CONSUELO 6GHARCIA ﬂ/'/lc( M%%O @mc{‘a/ W%z Zet

, personally known to me to he the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE

signed and delivered th¢ said instrument as HER free and votuntary act, for the uses and purposes therein set forth.
Given under my band and official seal, this j<F TH# day of FANUARY 2002 . .
My Commission Expires: {—1 9 Y, ,2,005 @ ‘@ A«\_/
Notary Public‘ I K\ r
OFFICIAL SEAL 3 |

DOROTHY G, BARRETO
NQTARY PUBLIC, STATE QF iLLINOIS
MY COMMSSION EXPIRES 1-19-2003
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made Janvary 14, 2003 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") (o secure Borrower's Note

to
EUROMEX MORTGAGE CORPORATION, AN ILLINCIS ILLINQIS CORPCRATION

(the "Lender”;.of the same date and covering the Property described in the Security Instrument and located
at:

2728 W BELDEN AVE, CHICAGO, IL 60647-3012

(Property Address)
14 FAMILY COVENAM13: In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further/covenant and agree as follows:

A ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instriment, the following items are added to the Property description, and
shall also constitute the Property covered hy.the Security Instrument: Building materials, appliances and goods
of every nature whatsoever now or hereafterlozated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, thosz 5=t the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and.extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water loses, sinks, ranges, stoves, refrigerators, dishwaghers,
disposals, washers, dryers, awnings, storm windows, stormr.0ors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached fiord coverings now or hereafter attached to the
Property, all of which, including replacements and additions tliersio: shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foiegoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrumcnt is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall'ne: seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender nis agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requireminis of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not<al'ow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior-written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. All remaining

MULTISTATE t-4 FAMILY RIDER
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Loan Number; 041051408  Servicing Number: 001040318-6 Date: 01/14/03

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider.

AUBERTO GARCAA/ kb

2

CONSUELG

GARCIA Borrower

Bormower Borrower

DUTTOWET Borrower

MULTISTATE 1-4 FAMILY RIDER

Page 3 of 3 USRI0013 (03-01-02)

e n T 0BG TOE00



| UNOFFICIAL COPY

Loan Number: 041051408 Servicing Mumber: 001040318-¢ Date: ¢1/14/03

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made January 14, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Adjustable Rate Note {the "Note™) to

EUROMEX MORTGAGE CORPORATION, AN ILLINQIS ILLINOIS CORPORATION
(the "Lenzes™ of the same date and covering the property described in the Security Instrument and located
at:

2728 W BELDEN AVE, CHICAGO, IL 60647-3012
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONLYLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST P.ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and lgree as follows:

The Note provides for an initial interest rate of B.150% . The
Note provides for changes in the interest rate and the monthly pay.nents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGI'S

(A) Change Dates

The interest rate I will pay may change on the first day of Februxey 01 2005 .
and on that day every sixth month thereafter. Each date on which my interest/r e <ould change is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. Tos "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Zoadon market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available o5 of the first
business day of the month immediately preceding the month in which the Change Date occurs is czlled the
"Current Index."

If the Index is no longer available, the Note Holder will chocse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 15/1.00 perceniage poini(s) { 6.150% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRI0021 (02-23-99)
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Loan Number: 041051408  Servicing Number: 001040318-6 Date: 01/14/03

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
11.150% orlessthan 8.150% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest 1 :ave been paying for the preceding six months. In no event will my interest rate be greater
than 14.150% orlessthan 8.150%

(E) Eifeniive Date of Changes

My new-iyrirest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment ‘pegimuing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Chaag:s

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before taecfizctive date of any change. The notice will include information required
by law to be given me and also the title zid telephone number of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY . ;i BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security lnstrument is amendzd to.read as follows:

Transfer of the Property or a Beneficial Interest/in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in’Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, l.ender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Heowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date o7 this Szeurity Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lendler information required by Lender to
evaluate the intended transferee as if a new loan were being made to the traisleiee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption 240 tnat the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permtted by applicable law, Lender may charge a reasonahl fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to/sigy an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promiszs “ad agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated undsr tite Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrosvei notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX Single Family
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Loan Number: 041051408  Servicing Number; 001040318-6 Date: 01/14/03

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
CONSUELO GARCIA
(Sealy (Seab)
A J (Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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