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DEFINITIONS

Words used In multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this

document are also orovided in Section 16.

(A) "Security instrument” means this document, which g dated Jaguary 7. 2003 '
together with all Rijers to this document.

(B) "Borrower” is KTMBERLY M GLOENTAK 3 _SINGLE WOMAN

|

Borrower is the mcrtgagor under this Seeurity Instrument.
(C) "Londer™ is __ _ Washington Mutual Bank, FA, a federal assoniation

Lender is a Pank . organized and aiistinz under the |aws
of United 3tatss of America . Lenter's address is
400 Egst Main Street Stockton, CA 95250 b

Lender is the mortjagez under this Security Instrument.
{D) "Note™ means ~he promissory note signed by Borrower and dated __ January 7, zfu?

The Note states th at Borrower owes Lender gpe mMundred Sixtv-Eight Thougand & -

go/ido

Dollars {U.S. $ 16£,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Perigdic Pa/ments and to pey the debt in full not later than Feb 04

{E) "Property™ me.ins the property that is described below under the heading "Transfer of nghts
in the Property.”

(F) "Loan" means ‘he debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus intersst.
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{G) "Riders” means all Riders to this Security Instrument ther are gxgeuted by Borrower. The
following Riders are 10 be executed by Borrawer [check box as applicablg):

[X] Adjustable Rate Rider [(X]) Ceondominium Rider 1-4 Family Rider
[] Graduated Payment Rider [] Panned Unit Development Rider Biweekly Payrment Rider
(7] Balloon Rider : [] Rate Improvement Rider Secand Home Rider

(O Orher(s) [specify]

(H) "Applicable Law" means all controiling applicable federal, state and Ipcal statutes, regulations,
ordinances i administrative rules and orders (that have the effect of law) as well as all
applicable vinsi, non-appealable judicial opinions.
{l} "Cemmuniiyy Aassociation Dues, Fees, and Asssssments” mesns all| dues, fees, assessmenis
and other charges st are imposed on Borrower or the Property by a tondominium association,
homsowners assotiar’an or similar organization.
{J) "Electronic Funds Tra:=fer” means any transfer of funds, other thah a transaction originated
by check, drak, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, etinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or eredit on/sicount, Such term includes, but & ndr limited to, point-of-sale
transfers, automated teller maching wansactigns, transfers initiated by telaphone, wire transfers,
and automated clearinghouse transiers,

{K) "Escrow ltemis” means those items 13" are deseribed in Section 3,
(L) "Miscellaneous Proceeds” means un compensation, settlement| award of damages, or
proceeds, whether by way of judgment, se‘tlement or otherwise, paidi by any third party (other
than insurance proceeds paid under the coveriges described in Secton 5) for: (i) damage to, or
dastruction of, the Property; (il condemnation or other taking of all orf any part of the Property;
{lii) canvayance in lieu of condemnation; or {iv} misrarresentations of, or omissions as o, the
value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount due fdr (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securir INsTument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12.L.2.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, I thay might be amended
from time 1o time, or any additional or successor legislation or regulatjon {(hat governs the same
subject matter, As used in this Security Insrument, "RESPA" referk 1o allsoquiremems and
restrictions that are imposed in regard to a "federally related mortgage lban” even if the Loan does
not gualify as a “"federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower® means any party thet has taken title to tie) Property,
whether or not that party has assumed Borrower’s obligations under the Note and/er s Security
Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

Thia Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Porrawer's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrawer to pay fees and charges arising out of the Loaf whether or not herein set
forth. For this purpose, Borrower does hereby martgage, grant and conley to Lender and Lender’s
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successors and a:signs, with power of sale, the following described property located in

Coock County, lilinais:
SEE PRELIM
which currently har the address of _5555 N COMBERLAND $305 p
[Straat)
cﬂﬁeﬁg , Hlinois s0s56  ("Property Address"}:
1 [Zip Code]

TOGETHER WITH 8! the improvements now or hereafter erected on the property, and all
easements, appurtcnances, ard fixtures now or hereafter a part of the property. All replacements
and additions shall also be cove:ad by this Security Ingtrument. All of the foregoing is referred to
in this Seourity Instrument as 2 “-“roperty,"

BORROWEF. COVENANTS thaot Barrower is lawfully seised of the estete hereby conveyed
and has the right t¢ grant and convey te #rqperty and that the Propenty is unencumbered, except
for encumbrances f record. Borrower wairzrs and will defend generally the title to the Property
ageinst all claims and demands, subject 10 amy encumbrances of record.

THIS SECURITY INSTRUMENT combines iniform covenants for national use and
non-uniform covérants with limited variations by ju/istiction to constitute a uniform security
instrument covering real property.

UN!IFORM C:OVENANTS. Borrower and Lender coveiant ar< agree as follows:

1. Peymem of Principal, Intersst, Escrow Items, Prepayinent Charges, and Late Charges.
Barrower shall pay when due the principsl of, and interest on, the darievidenced by the Note and
any prepayment ctarges and late chargses due under the Note. Borrownc shall also pay funds for
Escrow Items purs jant to Section 3. Payments due under the Note anc ‘hic Security Instrument
shall be made in U S. currency. However, if any cheek or other instrument roceived by Lender as
payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Securiry Instrument be
made in one of mo-e of the following forms, as selected by Lender: (a) cash; {b) morey order; ()
certified check, bank check, treasurer’'s check or cashier's check, provided any sucn check is
drawn upen a&n in:titution whose deposits are insured by a federal sgency, instrumenitotty, or
entity; or (d) Electr »niec Funds Transfer.

Payments ire deemed received by Lender when received at the location designated in the
Note or a1 such oher location as may be designatad by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insuffitient to bring the Loan current. Lender may accept any payment or
partial payment in: ufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rigins ta refuse such payment or partial payments in the future, but Lender is not
obligsted to apply such payments &t the time such payments are accepted. If each Periodic
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Property Address; 5555 CUMBERLAND, #309
CHICAGQ, IL 60657

AIN #: 12-11-200-031-1009

JBRCEL 1:

JNIT 309 TOGETHFI: VITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SJUMBERLAND CROSSINC-CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDOMINIUM OWNERSH(P RECORDED AS DOCUMENT NO., 02156480 AND AS AMENDED FROM TIME TO
TIME, IN SECTIONS 1, 2,.11 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN TCO¥ COUNTY, ILLINQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE QX PARKING SPACE NO. P-75 AND STORAGE SPACE NO.
3-79, A LIMITED COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TCO DECLARATICON
JF CONDOMINIUM OWNERSHIP RECORDED AS OQCUMENT NO. 09156480 AS AMENDED FORM TIME TO
"TIME.
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mskes payment 10 bring the Loan
current. If Borrower does not do so within a reasonable period of time, |Lender shall either apply
such funds or return them ta Borrower. If not applied earliar, such funds will be applied w the
- outstanding principal balance under the Note immediately prior to foreclgsure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
meking payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise degcribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the follojving order of priority: (a)
interest due urider the Note; (b} principal due under the Note; (¢} amoupts due under Section 3.
Such paymenis shall be spplied to each Periodic Payment in the orderlin which it became due.
Any remaining arpdunts shall be applied first to late charges, second t¢ any other amounts due
under this Securit; Irstrument, and then to reduce the principal balance gf the Note.

If Lender receives a payment from Borrower for a delinguent|Periodic Payment which
includes a sufficient aincunt 10 pay any late charge due, the payment may be applied to the
delinquent payment and thziate charge. )f more than one Periodic Payment is outstanding, Lender
may apply any payment receivea fram Borrower to the repayment of the |Periodic Payments if, and
10 the extent that, gach payment can be pald in full. To the extent that any excess exists after the
peyment is applied to the full payrieni of one or more Periadic Paymenis, such excess may be
applied to any late charges due. Voiuriary prepayments shall be appliefl first 1o any prepayment
charges and then as described in the Nue:.

Any application of payments, insuiz;:ce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postprie the due date, or change the arount, of the
Periodic Payments.

3. Funds for Escrow items. Borrower shall 03y 10 Lender on the flay Periodic Payments are
due under the Note, until the Note is paid in full, a cuni{the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other jieras which cgn attain priority over this
Security Instrument as a lien or encumbrance of the Propercy; (b) leasg¢hold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance [required by Lender under
Section 5; and (d) Mortgage Insurance premiums, If any, or vy sum$ payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in‘zocondance with the provisions
of Section 10. These items afe called "Escrow Items." At originatior b at any time during the
term of the Loan, Lender may require that Community Association Dued, Fers, and Assessments,
if any, be escrowed by Borrowasr, and such dues, fees and assessments sh:ll be an Eserow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid ungsr this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrav.er's obligation
to pay the Funds for any or all Escrow items. Lender may waive Barrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver|/may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where|payable, the emaunts due
for any Escrew lhems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments anl to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained ih this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Botrower is obligated to pay
Escrow Items directly, pursuant 1o 2 waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay guch amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such afnount. Lender may revoke
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the waiver as 1o an/ or alf Escrow [tems at any time by a notice given in atcordance with Section
186 and, upon such revecation, Borrower shall pay to Lender ail funds, and in such amounts, that
ars then required urnider this Section 3.

Lender may, .it any time, collect and hold Funds in an amount (a) sufficient to permit Lender
te apply the Fund:i at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender ot 1 requirg under RESPA. Lender shall estimate the amount of Funds due on the
basis of current ¢ata and reasonable estimates of expenditures of future Escrow items or
otherwise in accort ance with Applicable Law.

The Funds shell be held in an institution whose depesits are insured by a federal ageney,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in.ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than tne-time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funus  annually analyzing the eserow account, or verifying the Escrow ltemns, unless
Lender pays Borrovier interest on the Funds and Applicable Law permits Lender 10 make such a
charge. Unless an agraxnent is made in writing or Applicable Law reguires interest 1o be paid on
the Funds, Lender shait..io2 be required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender can 7or2e in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, twithout charge, an annual accounting of the Funds as required by
RESPA.

If there is 2 surplus of Furds held in escrow, as defined under RESPA, Lander shall
account to Borrower far the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undsi RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lendsr *4= amount necessary to make up the shortage in
accordance with RIZSPA, but in no more than tweb:a monthly payments, If there is a deficiency of
Funds held in ese'ow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrow~er shall pay to Lender the amount necessary to make up the deflclency in
accordance with RIZSPA, but in no more than twelve morithly payments.

Upon payrient in full of ell sums secured by 7ic Security Instrurment, Lender ghall
promptly refund to Borrower any Funds held by Lender,

4. Charge:; Liens. Borrower shall psy all 1axes, asscasments, charges, fines, and
impositions attributable to the Property which can anain priority ovar this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cammunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esriovs items, Borrower shall
pay them in the m.nner pravided in Seetion 3.

Borrower ¢ aall promptly discharge any lien which has priority over thiz Security Instrument
unless barrower: ia) agress in writing to the payment of the obligation sacured by the lien in a
manner acceptabl to Lender, but only so long as Borrower is performing such-azieement; {b)
contests the lien ir. good faith by, or defends against enforcement of the lien in, legzi nioceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those [ireceedings
are pending, but anly until such proceedings are concluded; or (o) secures from the holtgr of the
lien an agreementi satigfactory to Lender subordinating the lien to this Securify [nstrument. If
Lender determines that any part of the Praperty is subject to a lien which can attain prigrity over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of
the date on which thai notice is given, Borrower shall satisfy the lien or take ane or more of the
actions set forth @love in this Section 4. .

Lender mey require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting s::rvice used by Lender in connsction with this Loan.

30104769
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5. Property Insurance. Borrower shall keep the improvements fow existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards in¢luding, but not limited to, earthguakes and floods, for which
Lendser requires insutance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subjeet to Lender's right to disapprove Bofrower’s choice, which
right shall not be exercised unreasonahly, Lender may require Borrower o pay, in connection with
this Loan, either: (a) a one-time charge for floed zone determination, [certification and tracking
sarvices; or (b} a one-time charge for flood 20ne determination and |eertification services and
subsequent chirges each time remappings or similar changes accur whigh reasonably might affect
such determinz.ion or certificetion. Borrower shall also be responsible foy the payment of any fees
imposed by the Fideral Emergency Management Agency in connection with the review of any
flood zone determing.ion resulting from an objection by Borrower.

if Borrower {ai's 10 maintain any of the coverages described gbove, Lender may obtain
insurance coverage, at Leiider’'s option and Barrower’s expense. Lende{ is under no obligation to
purchase any particular Tv:a or amount of coverage. Lender may purchase such insurance from
or through any company accegtahle to Lender ineluding, without limitagon, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiligte may receive consideration for such
purchase. Therefore, such coverag: shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard ar
liability and might provide greater of iessor coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranre-coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obta'iied. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Bariawer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thu date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowve, requesting payment.

All insurance pelicies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include‘a srandard mortigage clause, and shall
name Lender as mortgagee and/or as an additional loss payee, \.einder shall have the right 1o hold
the policies and renewal certificates. |f Lender requires, Borrowar shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower olisnis any form of insurance
coverage, not otherwise fequired by Lender, for damage to, or destructizn of, the Property, such
policy shall include a standard mortgage ¢iause and shail name Lender 3 mnrtgagee and/or as an
additional loss payee. .

Borrower hereby abselutely and irrevocably assigng to Lender
and interest in and to all proceeds from any insurance policy (whether pr not the in2urance policy
was required by Lender) that are due, paid or payable with respect to any damsoe to such
praperty, regardiess of whether the insurance policy is established befgre, on or after s date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Reirower's
rights to receiva any and all proceeds from any insurance policy, Berrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any pnd all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender glf of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, knowh or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and all judgmentg and settlements {whether
through litigation, mediation, arbitration or otherwise}, (d) any and &l funds sought against or
from any party or parties whosoever, and (e} any and aff funds [received or receivable in
connection with any damage to such property, resuliing from any calise or causes whatscever,

Il of Borrovver's right, title
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including but not limited 1o, land subsidencs, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower &grees 1o execute, acknowledge if requested, and deliver to Lender, and/ot upon
notice from Lender ghall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time 1> time 10 evidence Borrower’s absolute and irrevocable assignments ser forth in
this paragraph.

in the svert of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurence was
required by '.ender, shall be applied 1o restoration or repair of the Property, if the restoration or
ropair is econonically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lender shall have the right 10 hold such insurance proceeds until Lender has
had an opportunit tf; ingpeet such Property 1o ensure the werk has been completed to Lender’s
satisfaction, provijer that sueh inspection shall be undertaken promptly. Lender may disburse
proceeds for the ropairs ard restoration in a single payment or in a series of progress payments as
the work is compl:ited. Unl2es an agreement is made in writing or Applicable Law requires interest
to be paid on sucl: insurance r«oceeds, Lender shall not be required to pay Borrower any interest
or esrnings on such proceeas. rees for public adjusters, or other third parties, revained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the ristoration or repais iz -not economically feasible ar Lender’s security would be
lessensd, the insurance proceeds shal he applied 1o the sums secured by this Security
instrumen:, whetker or not then due, wili “ha excess, if any, paid to Borrowsr. Such insurance
proceeds shall be pplied in the order provided ferin Section 2.

If Borrow.r abandons the Property, Lender may file, negotiate and settle any available
insurance claim ard retated marters. If Borrower d¢es not respond within 30 days to a notice from
Lender that the insurance carrier has offerad to setde a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when wne rotice is given. In either event, or if
Lender acquires tiie Property under Seetion 22 or atherw'se, Rorrower hereby assigns to Lender
{a) Borrower’s rights to any insursnce proceeds in an amuunt nsi.10 exceed the amounts unpaid
under the Note ar this Security Instrument, and {b) any other o’ Borrawer’s rights (other than the
right to any refuni of unearned premiums paid by Borrowser) under @i insurance policies cavering
the Property, inac far as such rights are applicable to the coverage of ihe Property. Lender may
use the insurance proceeds either to repair or restors the Property or topay amounts unpaid under
the Note or this S:eurity Instrument, whether or not then due.

6. Occupincy. Borrower shall acocupy, establish, and use the Proprrty as Borrower’s
principal residencs within sixty days after the execution of this Security Insturient and shall
continue to accury the Property as Borrower's principal residence far at least one yzar after the
date of accupan:y, unless Lender otherwise agrees in writing, which consent rhall not be
unreasonably withiheld, or unless extsnusting circumstances exist which are heyond Lorower's
control.

7. Prasen ation, Maintenance and Protaction of the Property; Inspections. Borrower shall
not destray, damaige or impair the Property, or remove or demolish any building thereon, allow the
Property t0 detsriorate or commit waste on the Property. Whether or not Berrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property fror detsriorating or decroasing in value due to its condition, Uniess it is determined
pursuant 1o Secion B that repair or restoration js not economically feasibie, Borrower shall
promptly repair he Property in good and workmanlike manner if damaged o avoid further -
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation prdceads. !f insurance or
condemnation proceeds are paid in connection with damage t, or theg taking of, the Property,
Barrower shall be responsible for repairing or restoring the Praperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment ot in & serigs of progress payments as the work is completed. |f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation fot the completion of such repsir or re

Lendar or its agent may make reasonable entries upon and inspectiens of the Property. If it
has reasonable cause, Lender may inspect the imerior of the improvements on the Property.
Lender she”, ai'e Borfower notice st the time of or grior 1o such an intgrior inspection specifying
such reasonable cause. Lender does not meke any warranty or representation regarding, and
assurnes no resocasibility for, the work done on the Property, and Bofrower shali not have any
right to rely in v w~ay on any inspection{s} by or for Lender or its pgent. Borrower shall be
solely respengible for dgtermining that the work is done in a good| thorough, efficient and
workmanlike manner in areardance with all applicable laws.

Berrower shall {&) zppear in and defend any action or proceedi
seourity hereof, the Property ar tha rights or powers of Lender; (b) at
Lender, 1o the extent of Lender’ Intsrest, any cleims, demsands, or ca
and any award, court judgemsnt, ¢r pioceeds of setrlement of any su
of action of any kind which Borrowe: siww has or may hereafter acquire arising out of or relating
to any interest in the agquisition or ownriship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causc-of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out #i or relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damags|to the Property including
without limit injury or damage 10 any structure or improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises aui »f the transaction financed in whole or in
part by the making of the lean secured hereby, (i) ary <laim or cguse of action in favor of
Borrower (exgept for bodily imjury} which arises as & reculr of spy negligent or improper
construction, installatien or repair of the Property including withqut limit, eny surfzce or
subsurface thereof, or of any building or structure thereon cr (iv] ahy proceeds of insurance,
whether or not required by Lender pavable as a result of any daraage ko or otherwise relating to
the Property or any interest therein. lLender may apply, use or relessg such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of nsirance.

8. Borrower’s Loan Application. Borrower shall be in default if, durimi) the Loan application
process, Borrower or any persons of entities acting at the direciion of Borower or with
Borrower’s knowledge or consent gave materislly false, misleading, of inaccursie information or
statements 1o Lender (or failed 10 provide Lender with material information) in conresdnn with the
Lean. Material represemations include, but are not limited to, represemations cencerning
Barrower’'s occupancy of the Property ag Borrower's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenanis and agreements dontained in this Security
Instrument, (b} there is a legal proceeding that might significantly affgct Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for candemnation or forfeiture, for enforcament of a lien whikh may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Bofrower has abandoned the
Property, then lender may do and pay for whatever Is reasonable] or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrgment, including protecting

purporting to affect the
nder’s option, assign to
as of action of any kind,
olgim, demand or cause
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
sctions can include, but are not limited to: (a) paying any sums secured by & lien which has
priority over this S¢curity Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured pasitior in & bankruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Prcperty 10 make repairs, change locks, replace or board up doors and windows,
drain water from p pes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o do 50 «nd is not under any duty or obligation 10 do so. It is agreed that Lender Incurs
no liability for not taking any or all actions authorized under this Section 8.

Any zinourts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secures by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of aisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesing) payment.

If this S8eeu 1ty 'nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acguires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lendrr agress r= the merger in writing.

10. Mortga jo Insurancs. 'f Lender required Mortgage Insurance as a eondition of making
the Loan, Borrower shall pay th< rremiums required to maintain the Mortgage Insurance in effsct.
If, for any reason, the Mortgage Inuuronce coverage required by Lender cesses to be available
from the mortgsge insurer that previaus’y provided sueh insurance and Borrower was required 1o
make separately designaied payments *zviard the premiums for Mortgage Insurance, Borrower
shall pay the preriums required to ebhiain Coverage substanially equivalént to the Mortgage
insurance previausy in effact, at a cost substantislly equivalent to the cost to Borrower of the
Martgage Insuranc:: previously in effect, from ar alternate morrgage insurer selected by Lender. If
substantiglly equiv:dent Morntgags Insurance coveraye is not available, Borrower shall continue to
pay to Lender the amount of the separately desigia*ad payments that were due when the
insurance coverage ceased 10 be in effect. Lender will accest. use and retain these paymens as a
non-refundable lors reserve in fliew of Mortgage Insurzace. Such loss reserve shali be
non-refundable, no ~ithstanding the fact that the Loan is uiumarsly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on cuch 'oss reserve. Lender can no
longet require loss reserve payments if Mortgage Insurance covercgs fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender £goin hecomes aveilable, is
obtained, and Lencer requires separarely designated payments toward the premiums for Marigage
Insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrowar
was required to nake separately designated payments toward the premiuras, for Mortgage
Insurance, Borrowor shell pay the premiums required to maintain Mortgage Insurare~in effect, or
10 provide a non-rc fundable loss reserve, untl Lender's requirement for Mortgage ‘irsurance ends
in accordance wit1 ary written agreement between Borrower and Lender providing for such
termination or unti Termination is required by Applicable Law, Nothing in this Section 1o uffects
Borrower’s obligatiin to pay imerest at the rate provided in the Note.

Mortgage [1surance reimburses Lender (or any entity that purchases the Note) for certain
tosses it may ineur if Borrower daes not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insuranc?.

Mortgage insurers evaluate their total risk on all sueh insurance in forece from time to time,
and may enter intc agraements with other parties thar share or modify their rigk, or reduce losses.
These agreements are on terms and conditions that are satisfactery to the mortgage insurer and
the other party (0 perties) 10 these agreements, These agreements may require the moartgage
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insurar to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obrained from Mortgege Insurance premiums).

As a rasult of thes¢ agreements, Lender, any purchaser of the Npte, another insurer, any
reinsurer, any other entity, or any effiliate of any of the foregoing, may receive {(directly or
indiractly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or madifying the martgage insurer's
risk, or reducing losses. If such agreement provides thar an affiliate of|Lender takes g share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangemenr is
often termed "captive reinsurance.” Further:

{a} Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Viurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrow<r will owe for Mertgage Insurance, and they will not| entitle Borrower to any
refund.

(b) Any svih saresments will not affect the rights Borrower has
the Mortgage Insuraricc vnder the Homsowners Protection Act of 1998
rights may include the dgli} to receive certain disclosures, to request

- if any - with respect to
or any othet law. These
obtain cancellation of

d
the Mortgage Insurance. 2 nave the Mortgage Insurance terrnlnatedEutomatically, and/or to

receive a refund of any Mortrape 'nsurance premiums that were unea

b
repair of the Property, if the restoration or rizair is economically feaslbg

cancellation or termination,

11. Assignment of Miscellinecus Procesds: Forfeiture, All Mi
hereby assigned to and shall be paid w cender.

If the Property Is damaged, such 'vivgsllaneous Proceeds shall

not lessened, During such repair and restoratior peried, Lender shall h

Miscelleneous Proceeds until Lender has had a~_spnortunity te inspect

the work has been completed to Lender's satisficton, provided that
undertaken promptly. Lender may pay for the repairs s70 restoration in

ad at the time of such

cellaneous Proceeds are

applied to restoration or
and Lender's security is
@ the right to hold such
such Praperty 1o engure
such inspection shall be
single dishursement or

in @ series of progress paymenis as the work is conmiplstzd, Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid or suzh Miscellaneous Proceeds, Lender

shall not be required to pay Borrower any interest or earnings a7 5uch
the restoration ar repair is not economically feasible or Lender's_sezur
Miscellaneous Proceeds shall be applied to the sums secured by this 3

iscellaneous Procesds, If
would be lessened, the
rity Instrument, whether

or not then due, with the excess, if any, paid to Borrower. Such Miscellzneous Proceeds shall be
appliad in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value rf the Proparty, the
Miscellaneous Proceads shall be applied to the sums secured by this Sedurity Ir sty ment, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of & partial taking, destruetion, or loss in value of the Properry il which the
fair market value of the Property immediately beforae the partial taking, déstruction, or \ass-in value
i5 equal to or greater than the amount of the sums secured by ithis Security Insirument
immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fractiqn: {a) the toral amount of

the sums secured immediately befare the partial taking, destruction, or |
the fair market value of the Property immediatsly before the partial taki
value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the

pss in value divided by (b)
g, destruction, or loss in

Property in which the fair

market value of the Property immediately before the partial taking, destrdction, or loss in value is
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less than the amount of the sums secured immediately before the partigl taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shell be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Proparty is ahandoned by Borrower, or if, after notice by Lender to Boarrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrowe - fails 10 respond 10 Lender within 30 days afrer the date the nortice is given,
Lender is authorize J 10 collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” :neans the third party that owes Barrower Miscellaneous Proceeds or the party
ageoinst whor: Rorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower-sHall be in default if any action or proceeding, whather civil or eriminal, is begun
that, in Lender’s juiigement, could result in forfeiture ol the Property or other material impairment
of Lender’s interes. in the Property or rights under this Security instrument. Borrower can curs
such a default ang, If aiceleration has occurred, reingtate as provided in Section 19, by causing
the action or proceeding ~o be dismissed with a ruling that, in Lender's judgement, precludes
forfeituce of the Praperty or ether material impairment of Lender’s interest in the Property or rights
under this Securily Instrymeri, The proceeds of any award or claim for damages that are
attributable to the mpairment o L.ender’s intergst in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscell.ineous Proceeds ihat-are not applied 1o restoration or repair of the Property
shall be applied in “he order provided forir-Section 2.

12. Borrow er Not Released:; Forbesi2.r2 By Lender Not a Waiver. This Security Instrument
cannot be change{ or modified exeept as oiher~ise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Seeurity Instrument
grantad by lende: to Barrower ar any Successar it literest of Borrawer shall not operate to
release the liabilit' of Borrower or any Successor in latrrest of Borrower. Lender shall not be
required to commence praceedings against any Successor in interest of Borrower or to refuse to
extend time for p; yment or otherwise modify amorrizationi-of th2.sums secured by this Security
Instrument by reason of any demand made by the original Borrcwer or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right zv remedy including, without
limitation, Lender’:; acceptance of payments from third persons, entities ¢ Sucecessors in Interest
of Borrower or in amounts less than the amount then due, shall not be o waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effectiva inless in writing, Waiver by Lender of any right granted 10 Lender under this
Security Instrument or of any provision of this Security Instrument as te znY, icansaction or
oceurrance shall not be deemed a waiver as to any future trangaction or accurrence

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. (Gowever,
any Borrower who co-signs this Security Instrument but does not execute the Nete (a
*eo-signer®): (a) i co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’'s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligar.:d to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s conse: T.

Subject tc the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrowe’s obligations under this Security Instrument in writing, and is spproved by
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Lender, shall obtain all of Borrower's rights and benefits under this Securjty Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees To such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the spiccessors and assigns of
Lender.
14. Loan Charges. Lender may charge Borrower fees for services|performed in connection
with Borrower’s default, for the purpose of protecting Lender’s Interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furished at the request of Borrower, gny Successor in interest
to Borrowe: or any agent of Borrower. In regard to sny other fees, [the absence of express
autharity in this Saeurity Instrument to charge a specific fee to Borrower shall not be construed as
8 prohibition o _“ba charging of such fee. Lender may not charge |fees that are expressly
prahibited by this slesirrity Instrument or by Applicabls Law.
If the Loan s sukiect to a law which sets maximum loan charggs, and that law is finally
interpreted so that the irierest or other loan charges collected or 10 be collected in connection
with the Loan exceed the wermitted limits, then: (a) any such loan chargp shall be reduced by the
amount hecessary 10 reduce t1e charge to the permitted limit; and (b) any sums already ¢cllected
from Borrower which exceedad permitted limits will be refunded to Borrgwer. Lender may choose
to make this refund by reducing the priicipal owed under the Note or by| making a direct payment
to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepaymeant
without any prapayment charge (whether or a0t a prepayment charge |s provided for under the
Note). Borrower's acceptance of any sucii refund mede by direct payment to Borrower will
constitute a waiver of any right of action Borrov er might have arising out of such avercharge.

15. Novices, All notices given by Borrewer. or Lender in conngstion with this Security
ingtrument must be in writing. Any notice 10 Borrovrin eonnection with this Seeurity Instrument
shall be deemed 10 have been given 10 Borrower whes m.ailed by first class mail or when actually
daeliverad 1o Borrower’s notice address if sent by ather reans. Notice tp any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exrrz3sly requires otherwise. The natica
address shall be the Property Address unless Borrower has desiynared a|substitute notice address
by notice 10 Lender. Borrower shall promptly notify Lender of Barrowdr’s change of address. If
Lender spacifies a procedure for reporting Borrower's change of adcrausl then Borrower shall only
report a change of address through that specified procedure. There a7 he only one designated
notice address under this Security Instrument at any ¢ne time. Any notig: tc-l.ender shall be given
by delivering it or mailing it by first class mail To Lender's address stated herein tinless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed 1o have been given to Lender until actuplly receivza sy Lender. If
any notice required by this Security Instrument is also required urlder Applice®is- Law, the
Applicable Law requirement will satisfy the corrgsponding reguirertent under tis  Seourity
Instrument.

16. Governing Law; Ssverability; Rules of Construction. This Sgcurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and abligations contained in this Security Instrument are subject {o any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly sllow the pasrties to
agree by contract or it might be silent, but such silence shall not be gonstrued as a prohibition
against agreement by contract, In the event thar any provision of clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict sha!t not affect other.
provisions of this Security Instrument or the Note which can be pgiven effect without the
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conflicting provisio:.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspond ng neuter woards or wards of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfcr of the Property or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
nat limited to, those beneficial inerests transferred in a bond for deed, contract for deed,
installment szies cantract or escrow agreement, the intent of which is the transfer of title by
Borrower at a Tuturz date to a purchaser,

If all or &7y parz of the Property or any Interest in the Property is sold or transferred {or if
Borrowsr is not a astural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s p-jor 'written consent, Lender may require immediate payment in full of all sums
secured by this Securityinscrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applizable Law.

If Lander e¢xercises this-nption, Lender shall give Borrower notice of acceleration. The
notice shall provide a perind oinot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay thesa sums prior to the expiration of this period. Lender may
inveke any remedi:s parmitted by this Seézurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftor Arceleration. If Borrower meats certain conditions,
Borrower shall hav: the right to have enforeement of this Security Instrument discontinued st any
time prior 1o the egrliest of: (a) five days before salc o7 the Property pursuant w any power of sale
contained in this Security Instrument; (b) such aother pesiod as Applicable Law might specify for
the termination of 3orrower’s right 1o reinstate; or (c) eniy of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays cender all sums which then would be
due under this Security Instrument and the Note as if no accelerz:ian had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all exaenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attor;izvs’ fees, property inspection
and valuation fees and other fees incurred for the purpese of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes sucit &ction as Lender may
reasonably require to assure that Lender’s interest in the Froperty and rigns under this Security
Instrument, and Barrower’s cbligation to pay the sums secured by this Seeurit, mstrument, shall
continue unchanga:d. Lender may require thet Borrower pay such reinstawererq sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)inoney order;
(c) eertified check bank check, treasurer’s check or cashier’s check, provided any such cheek is
drawn upon an institution whose deposits are insured by a federal agency, instrumentzlity or
entity; or (dj Elect:onic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations sccured hereby shall remain fully effective as if no accelerstion had occurred.
However, this righ: to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale ¢f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Ncte {togerher with this Security Instrument) can he sold one or more rimes
without prior noti:e to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Pericdic Payments due under the Note and this Seeurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be ong or more changes of the Lopn Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will pe given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informetion RESPA requires in|connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is sgrviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obiigations to Borrower will
remain with the Laan Sarvicer or be transferred to a successor Loan Seryicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined| 10 any judicial action (as
either an individual litigant or the member of a class) that arises from|the other party’s actions
pursuant t- this Security Instrument or that alleges that the other |party has breached any
provision of, £ any duty owed by reason of, this Secusity Instrumeny, untl such Borrower or
Lender has notilier. the othar party (with such notice given in compliancg with the requirements of
Section 15) of svih dlleged breach and afforded the other party hereto| a reasonable period after
the giving of such nctice to take corrective action. If Applicable Law pravides a time period which
must elapse before cercain 3ction can be taken, that time period will bel deemed to be rgasonable
for purposes of this parzziaph. The notice of acceleration and oppértunity 1o cure given to
Borrower pursuant to Sectior’ 22 and the notice of acceleration giveny to Barrower pursuant 1o
Section 18 shall be deemed 1~ satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazerdous Substances. Ar used in this Secrion 21: (8) "Hpzardous Substances™ are
those substances defined as toxic rr ) hazardous substences, pellutants, or wastes by
Environmental Law and the following subs:2nces: gasoling, kerosene,| other flammable or toxic
petroleum products, toxic pesticides and heruisides, volatile solvehts, materisls containing
asbestos or formaldehyde, and radioactive materiale: (b) "Environmental Law” means federal laws
and laws aof the jurisdiction where the Properly . located thar rglate 1o health, safety or
environmental protection; {c} "Environmental Cleanur” -includes any response actien, remedial
action, or removal aciion, as defined in Bnvironmental Lavv:‘and {d) an |'Environmental Condition™
means a condition that can cause, contibute to, or otherwis2 trigger an|Envirgnmental Cleanup.

Borrgwer shall not cause or permit the preésence, use, dispasal, |storage, ar release of any
Hazardous Substances, ¢r threaten to release any Hazardous Lubszanges, on or in the Property.
Berrower shall not do, nor allow anyone else ta do, anything affecdngl the Property (a} that is in
violation of any Environmenta! Law, {b} which creates an Environmericp' Condition, or (¢} which,
due to the presence, use, or rélease of 3 Hazardous Substance, greates| 1 condition that adversely
affects the value of the Property. The preceding two sentences shell fiot apply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substance: thit are generally
recognized to be appropriate to normal residential uses and to maintenance £ The Property
(including, but not limited ta, hazardous substance in consumer productg).

Borrower shall promprly give Lender written notice of (a) any investigation, claim demand,
lawsuit or ather action by any governmentel or requigtory agency or private party invelving the
Property and any Hazerdous Substance or Environmental Law of ich Borrower has actual
knowledge, (b) any Environmental Condition, including but not limitedl 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or refease of 8 Hazardous Substance which adviersely affects the value of
the Property. If Barrower learns, or is notifiad by any governmantal or fegulatory authority, or any
private party, that any removal or other remediation of any Hazardois Substance affecting the
Property is necessery, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any oblightion on Lender for an
Environmental Cleanup.
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NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's braach of any cavenant or egreement in this Sacurity Instrument (but net
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the deflt; (b} the action required to cure the default; (c) a date, nat less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to our. the defsutt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding
and sale of the Property. The natice shall further inform Borrower of the right to reinstate after
acceleration ~ad th: right to bring a court action to assart the non-existence of a default or any
other defense of Burrower to acceleration and foreclosure. If the defauh is not eured on or hefore
the date specifies in the notice, Lender at its option may require immediate payment in full of all
sums securad by this Security Instrument without further demand and may foreclose this Security
Instrument by judida’ proceeding. Lender shall be entitled to collect all expenses incurved in
pursuing the remeldies grrvided in this Section 22, ineluding, but not limited to, reasonable
attorneys’ fees and costs o utle evidence. If Barrower or any successor in interest to Barrower
filss (or has filed at ainst Borrovse: or any successor in interest to Borrower) a hankruptcy petition
under Title |l or any successor g%e of the United States Code which provides for the curing of
prepetition default due on the Note imsrest at a rate determined by the Court shall be paid to
Lender on post-peti tion arrears.

23, Release. Upon payment of &' sums secured by this Security Instrument, Lender shall
release this Securiy instrument. Borrowes shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Iustrzment, but only if the fee is not prohibited by
Applicable Law.

24. Waivet of Homestead. (n accordance wit) illinois law, the Borrower hereby release
and waives ali rights under and by virtue of the lllinaic hbumestead exemption laws.

BY SIGNIN'3 BELOW, Borrower accepts and agraees'tr, the terms and covenants contained
in this Security Insirumant and in any Rider executed by Boirower-ond recorded with it.

;L?ﬂ%'si'us-ozn Page 15 of 16 R 010 4'1 69
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Norary " Public in and  for said cnur@ and staw, - do

Limbery on O losnelde

instrument, appeared before me this day in person, and acknowledged

hereby

certify that

perscnally known to me to be the same persoT{j)\w)r\\iSj name(s) s‘l.'{bscnbedggj{}e\fjggomg

signed and delivered the said instrument as free
uses and purposes therein set forth. \

jdm
Given under my hand and official seal, this day of ..

and vo volun’w‘ act, ~act, for the

My Commission explres

OFFICIAL SEAL

/

Pl f&ﬁm

MELINDA L SELZER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 030406

i
e

LuNDIS
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THIS ADJUSTAGSLE RATE RIDER is made this _gtnh __ day of __ Janyary, 2003

and is incorporater intg and shall be deemed to amend and supplement the Morigage, Deed of

Trust, or Security (1 ¥esf-(the "Security Instrument”] of the same date given by the undersigned

(the T"Borrower") 1> -~ secura Borrower's Adjustable Rate Note (the “Nowe") to
Washinacon Mutlal Bank, FA (the “Lender*) of the same dare and

covering the proper:y dascriued in the Security Instrument and located at:

{Property Address)

THIS RIDER CONTAINS PROVISICWS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND rAY MONTHLY PAYMENT, ‘MY MONTHLY PAYMENT INCREASES WILL
HAVE UIMIT 3 WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARCER THAN THE AMOUNT | Q3IGINALLY BORROWED, BUT NOT MOQRE
THAN _12:5%  OF THE ORIGINAL AMQUNT {OR $ 21p,060.00 ).
MY INTEREST RATE CAN NEVER EXCEED THI' L!MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT WMATURITY.

ADDITIONAL COVIENANTS. In addition to the covenants and agree:n<nits made in the Security
Instrument, Borrover and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid Principal until the full amount of Principal ¥.as been paid,
Up until the first day of the calendar month that immediately precedes the first pavnieit due date
ser1 forth in Sectior, 3 of the Note, | will pay interest at a yearly rare of 4,875 %..‘Thereaftar
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yea,lv rate
of 4,878 _%. “'ha interest rave | wiil pay will thereafier change in accordance with Sedtion 4

of the Note.

Section 4 of the Note provides for changes in the interesrt rate and monthly peyment as
follows:
22643 111-01) Paga 1 0of S
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the it day of
Tebruary. 200§ , and on that day every month thereafter. Each such day
is called a "Chz.:ge Date”.
(B} The Inde«

On each Charige Date, my interest rate will be based on an Index. The "Index™ is the
Twalve-Month Averegs, determined as set forth below, of the annual lyields on actively traded
United States Treasury Secvrities adjusted to a constant maturity of ong year as published by the
Fedarsl Reserve Board in t»4 Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the "Monthly Yields"}. The Twelve-Month Average is determingd by adding rogether the
Monthly Yields for the most reverity available twetve months and dividing by 12.

The most recent [ndex figure rivaiable as of the date 15 days before each Change Date is
called the “Current index”.

It the Index is no longer available, <re Note Hoider will choosa a few index which is based
upon comparable information. The Note Holier will give me notice of this choice.

{C) Interest Rate Change

Betore each Change Date, the Note Holdar will calculate my new interest rate by adding
iy J percgntage points _2.60p %
{"Margin®} 1o Current Index. The Note Holder will ‘hen. round the resplt of this eddition to the
nearest one thousandth of one percentage point (0.001%'. . Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interest race until the pext Change Date. In the
event & new Index is selected, pursuant to paragraph 4{B), a ne--Margih will be determined. The
new Margin will be the difference batween the sverage of the cld Irdex for the most reeent three
year period which ends on the last date the Index was available plas the Margin on the 12st date
the old index was available and the average of the new Index for ire most recent three year
period which ends on that date (or if not available for such three year pariod. for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

(D) interast Rate Limit

My interest rate will never be grester than _131.95¢ % ("Cap"}, (except tha” tellowing any
sale or transfer of the property which secures repayment of this Note pfer the tirst interest rate
Change Date, the maximum interest rewe will be the higher of the Cap or 5 perceataca points
greater than the interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing March 1, 2006 ., and on the same
date each twelfth monrth thergafter ("Payment Change Date”}, the Notg{ Holder will determine the

32843 (11-01) Page 2of 5
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amount of the montily payment that would be sufficient 1o repay the projected Principal batance |
am expected to ow? as of the Payment Change Date in full on the maturity date st the interest
rate in effect 45 du.ys prior to the Payment Change Date in substantially equal payments, The
result of thir caleu ation is the new amount of my monthly payment, subject to Section 4(F)
below, and | wi miake payments in the new amount until the next Payment Change Date unless
my payments are ¢t anged earlier under Section 4{H) of the Note,

(FI Monthly Fa: mmt Limitations

Unless Section -k(t1;. and 4(l) below apply, the amount of my new monthiy payment, beginning
with a Payment Chunge 022, will be limited to 7 1/2% more or less than the amount | have been
paying. This paym:nt cap 7rslies only to the Prinelpal Payment and does not apply 10 any escrow
payments Lender may require vader the Seeurity Instrument.

{G) Changes in Wy Unpaid Fnr.¢ipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount chungus less frequently than the interest rate and since the
monthly paymeant iz subject ta the wayment limitations deseribed in Section 4(F), my monthly
payment could be |28s or grester than tiie anmount of the interest portion of the monthly payment
thar would be suffiziant to repay the unpaid Frincipal { owe at the monthly payment date in full on
the maturity date in substantially equal payments.- For each month that the monthly payment is
less than the intere;t portion, the Note Holder will subtract the monthly payment from the amount
of the interest port on.and will add the difference 1o rav unpaid Principal, and interest will accrue
on the amount of his difference at the current interisrrate. For each month that the monthly
payment is greater than the interest portion, the Note Hulder will apply the excess towards a
Principal reduction »f the Note.

(H) Limit on My Unpaid Principal: Increased Monthly Payment

My unpaid Prinsipal can never exceed @ maximum amount eayal <0 _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal woud othérwise exceed that

125% __ limitation, | will begin paying a new monthly payment undl vz next Payment Change

Date notwithstandiag the 7 1/2% annual payment ingrease limitation. The new monthly payment
will be an amouni which would be sufficient to repay my then unpaid ptincipal in full an the
maturity date at mv interest rate in effact the month prior to the payment due dute in substantially
equal payments.

(1) Required Full Monthly Payment

On the _FIFM! _ snniversary of the due date of the first monthly payment, and on that same
day every __preTH__ Yesr thereafter, the monthly payment will be adjusted without regard 1o the
payment cap limitation in Section 4{F).

{J) Natice of C1anges

The Note Holcer will deliver or mail 1o me a notice of any changes in the amount of my

32843 11-01) Page 3 of §
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monthly payment befors the effective date of any change. The noticg will include information
required by law to be given me and also the title and telephone numFEr of a persan who will
answer any questions | may have regarding the natice.

{K) Failiie o Make Adjustments

if for any r=ason Note Holder fails 10 make an adjustment to the|interest rate or payment
amount as describsd in this Note, regardless of any notice requirement} | agree that Note Holder
may, upon discovsry of such failure, then make the adjustment as if they had been made on time.
| also agree not 10 tiv%) Note Holder responsibls for any damages to me which may result from
Note Molder's failure t mcke the adjustment and to let the Note Holdef, at its option, apply any
excess monies which | ma Yave paid to partisl prepayment of unpaid "Hrincipal.”

B. TRAANSFER OF THE PROPESTY OR A BENEFICIAL INTEREST IN BOAROWER
Section 18 of the Security Instrument is amended o read as follows

Transfer of the Property or a @snsficial Interest in Borrower., A$ used in this Section 18,
"lnterest In the Property” means =uny |agal or beneficial interest [n the Property, including,
but not limited to, those beneficiai i *srests transferred in a bdnd for deed, contract for
deed, installment sales eontract or esgrovw-cgreement , the intent jof which is the transfer of
title by Borrower at a future date to g purchaser. f all or any pgrt of the Property or any
interest in the Property is sold or transferred .or if & beneficial intarest in Borrower is sold
or transferred and Borrower is not a natura' nerson) withopt Lender’s prior written
consent, Lender may require immediate payment in il of all sums seeured by this Security
Instrument. Howaever, this option shall not be exeicised by Lender if exercise is prohibited
by Applicable Law. Lender alsc shall not exercise tmis option if: [(a} Borrower causes to be
submitted to Lender information required by Lender to evaluare the intended transferee as if
a new loan were being made to the transferee; (b) Lend:r reasonably determines that
Lender's security will not be impaired by the [oan assumption zng that the risk of a breach
of any covenant or agreement in this Security Agreement or othe) olifigations related to the
Note or other loan document is acceptable to Lender, (d) suming party executes
Assumption Agreement aceceptable to Lender at it¢ sole choice anc discretion, which
Agreement may include an increase to Cap as ser forth beJow any 14} mayment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may ¢charge a reasonable fee as a
condition to Lender's consent to the lpan assumption, and kender may inursase the
maximum interest rate limit to the higher of the Cap or B percent@ge points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
gign an assumption agreement that is acceptable 10 Lender and thar obligates the

32843 {11-01) Paged of 5
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wansferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender hias entered into @ writien assumption agreement with transferee
and formally releases Borrawer,

If Leader exercises this option, Lender shall give Borrower natice of acceleration. The
notice shall >rovide a period of not less than 30 days from the date the notice is given in
accordance’ with Seetion 15 within which Borrower must pay all sums seeured by this
Security InsTumant, |f Borrower fails to pay these sums prior 1o the expiration of this
period, Lenuer mey invoke any remedies permitied by this Security Instrument without
further notice or dariand on Borrower.

BY SIGNING BZLOW, Barrovver s~cepts and agrees 1o the terms gnd covenants contained in
this Adjustable Re:¢ Rider. Borrower agrees to execute any dogument necessary to reform this
Agreement 10 acc rately reflect the terms of the Agreement berween Borrower and Beneficiary or
if the original Note Trust Deed or other document is lost, mutilated or destroyed.

, MN[M lljns

KTMBERLY ¥ ¢LOSNIAK
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THIS CONL/O'MNIUM RIDER is made this 7¢h day of __ganuary, 2003__. and is
incorporated intoc <« n7. shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "3ecvurity Instrument”) of the same date given by the undersigned (the
“Borrower”) to sceure Sorrower's Note to Washington Mutual Bapk, FA
{the "Lender”) of :he sams date and covering the Property described in the Security Instrumeni
and located at:

— fES85 N (IMPTRIAND #309, CHTCAGO, TL 60656
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium proj3ct known as: HARLEN MANAGEMENT
{the "Condominiury Project"),

If the owners assaciation or other entity which acis for the Condominium Project (the "Owners
Association®) holug titls to property for the benefit vrude of its members or shareholders, the
Property also includes Borrower’s interest in the Owners’ Association and the uses, proceeds and
benefits of Borrov-et's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenaiis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree oz follows:

A. Condomini :1m Obligations. Borrower shaill perform all of Borrgw=r's obligations under the
Condominium Praject’s Constituent Documents. The “Constituent Jocyments” are the: (i}
Deslaration or an's other docurnent which creates the Condominium Project; (i) hy-laws; (iii) code
of regulations; ar d (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant 1¢ the Canstituent Documents.

B. Proporty 'nsurance. So long as the Owners Association maintains, with < generally
sccepted insuran:e carrief, a "master* or "blankei” policy on the Condominium Projcc: which is
gatisfaetory to Le 1der and which provides insurance coverage in the amounts (including deductible
levels), for the 1.eriods, and against ioss by fire, hazards included within the term "extended
coverage,” and :ny other hazards, including, but not limited to, earthguakes and floods, from
which the Lender requires insurance, then:

1537 201} Page 10§ 3
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() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the

yearly premium installments for property insurance on the Froperty;
(i) Borrower's obligation under Section 5 10 maintain property in

and
rance coverage on the

Propert/ s deemaed satisfied 1o the extent that the required coverage is provided by the

Owners Aszoociation policy.

What Lender raqiires as a condition of this waiver can change during the term af the loan,
Borrower shall p've Lender prompt notice of any lapse in required progerty insurance coverage

provided by the master/ 0t blanket policy.

In the event of a diecrikution of property insurance proceeds in lieu|of restoration or repair

following a loss to the Property, whether 1o the unit or to common
payable 1o Borrower are hereby assigned end shall be paid to Lender for
gsecured by the Security Instrunsznt, whether or not then due, with the
Borrower.

C. Public Liability Insurance. Borrowe: shall take such actions as may

lements, any proceeds
application to the sums
excess, if any, paid to

he reasonable to insure

that the QOwners Association maintains-4-fublic liability insurance policy acceptable in form,

amount, and extent of coverage to Lender.
D. Candemnation. The proceeds of any awvard.or elaim for damages,

direct or consequential,

payable to Borrower in connection with any eand 2maation or other takin

9
Property, whether of the unit or of the common elements, ar for amj

condemnation, are hersby assigned and shall be paid o0 “ender. Such p
by Lender to the sums secured by the Security instrumen? as rrovided in &

of all or any part of the
cotweyanee in lieu gf
oceeds shall be applied
ection 11.

E. Lander’s Prior Consent. Borrower shall not, except afer notice to Lgnder and with Lender’s

prior written consent, either partition or subdivide the Property or oonsent
{i) the abandonment or terminetion of the Condominium Project, exa
termination required by law in the case of substantal destrus
or in the case of 2 taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documen
the express benefit of Lender;
{iii) termination of professional management and assumption of i
Owners Association; or
{iv) any action which would have the effect of rendering the
coverage maintained by the Owners Association unacceptable 1o Le

to:
tept for abandonment or

) Il)v fire or other casualty

. if'the provision is for
self-management of the

ublic liabilizy -insurance
nder.

F. Remedies. If Borrowsr doss not pay condominium dues and ass

ments when due; then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unl

1537 {02-0%) Poge 2 of 3
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agree to other terr s of payment, these amounts shall bear interest from the date of disbursement

at the Note raie ind shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen..

BY SIGNING BELON, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Ridzs ",

ey 0 Mirch [

KIM:EIERLY ¥ cuosrTak
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