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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebirress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceez the note amount of $350,000.00.

THIS MORTGAGE dated January 14, 2003, is made and executed between 5645 North Wayne, LLC, in lllinois
Limited Liability Company, whose address is 1318 West Eddy, Chicago, lllinois 60t57 (referred to below as
"Grantor") and BANKFINANCIAL, F.S.B., whose address is 1200 Internatioidlz Parkway, Suite 101,
Woodridge, IL 60517 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ccivnys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of

« Illinois:

LOT 18 (EXCEPT THE SOUTH 5 FEET THEREOF) IN BLOCK 2 IN PURVIS ADDITION TO EDGEWATER, A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5645 North Wayne Avenue, Chicago, IL 60660.
The Real Property tax identification number Is 14-05-331-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
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Loan No: 1900017059 (Continued) Page 3

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any suck !aw, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantoragrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thusiz acts set forth above in this section, which from the character and use of the

Property are reasonably neccssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENUZR. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest i~ e Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in-th= Real Property; whether legal, beneficial or equitable, whether
voluntary or involuntary; whether by outright saie;/ deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three {21 years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any lanc trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. ' any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownershiin of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interasts, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exerniez is prohibited by federal law or by lllinois

law.
TAXES AND LIENS. The following provisions relating to the taxes and !'cns on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) a’.taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, |

and shall pay when due all claims for work done on or for services rendered or maerial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or eguiai.to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lerder, and except for
the lién of taxes and assessments not due as further specified in the Right to Contest paragra;in.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

30105341
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the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection

with the granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of

establishing such reserve account, may pledge an interest-bearing savings account with Lender to secure the

payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount
so estimated and zaid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grarior shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to furtier secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtec:iess upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURLS. - If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if <Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limiied to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any 2ction that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for suca rurposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender t5 the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s ¢ption, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and Ge-payable with any installment payments to become due
during either (1) the term of any applicable insurance poiicv; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payabie-ai the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in adaitior: to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o cwnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titls oi vecord to the Property in fee
simple, free and clear of all liens and encumbrances other than those set torth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in Tavor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, povier, and authority to:
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wi' forever defend
the title to the Property against the lawful claims of all persons. In the event any action o proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

301905341
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of frust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohititac by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f«arantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender «s Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing a!isther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred t4in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pavs.all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitabte sta‘erm.ents of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Pureonal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined’ty Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If pa/ment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness aric! thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy o1 1o any similar person under any federal or state
bankruptcy faw or law for the relief of debtors, (B) by reason eof zay judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendzar's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimani (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, natwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the lndzotedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the [ndebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Even! ¢f Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of .
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recsivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreciusure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. . If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebieurass due to Lender after application of all amounts received from the exercise of
the rights provided in this saction,

Other Remedies. Lender shall fiave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent pennitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in.orie sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Froperty,

Notice of Sale. Lender shall give Grantor reasoriable_notice of the time and place of any public sale of the
Personal Property or of the time after which any prittatz.sale or other intended dispesition of the Personal
Property is to be made. Reasonable notice shall mean ‘nrcure given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfur:ia an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s righi1io.declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed s as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to liinit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-mziker. guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing thé Gdebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any.of-the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasoriabie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually

]

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. .
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reasonably request.

The Borrower will pay when due all taxes, license fees, assessments and other liabilities except such as are
being contested in good faith and by appropriate proceedings and for which appropriate reserves have been
established.

The Borrower will maintain compliance with the applicable provisions of all federal, state and local statutes,
ordinances and regulations and any court orders or orders of regulatory authorities issued thereunder.

Borrower will provide prompt written notice to Bank of any process or action taken or pending whereby a third
party is claiming any interest in the assets of Borrower.

NEGATIVE COVEXANTS. There will be no change in ownership or management without prior approval of Bank.

TAX RESERVE. Beiruwer agrees to establish a reserve account to be retained from loan proceeds in such an
amount deemed to bo sufficient by Bank (not to exceed 67% of the last ascertainable annual real estate tax bill)
and shall pay monthly iito/that reserve account an amount equal to 1/12 of the annual real estate tax premium,
as stated by Bank, so as to provide sufficient funds for the payment of each years tax premium two months prior
to the date taxes become delinquent.

MISCELLANEOUS PROVISIONS. Tiia following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tcgether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to tha matters set forth in this Morigage. No alteration of or amendment to
this Mortgage shall be effective unless (given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmzpt.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of et operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash epzrditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are fo: Convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed ai enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been arcepted by Lender in the State of

INinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to suomit to the jurisdiction of
the courts of DuPage County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights undei *1i5-Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the e of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of .
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under -
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or

30105341



UNOFFICIAL COPY :

'S01S94SE PUB JoBIaU} UoioRY Aue 10 s1onpoid-Ag wnejoned pue wnejoned ‘uoiBNWL| INOYLM
‘sapn|oul Os[e ,S80UBISQNS SNOpJBZRH, W8] 8y 'SMET [BJUSWUONAUT 8y) Japun paisl| Jo AQ psaulep se
8]SEm 10 S{EUSIEW ‘SBOUBISQNS 2IX0) JO SNOPJRZEY ((B pue AUB UOUBIWI| INOYIM 8pNIOUl pUB asuas 1$apeoIq
Aton 1By} ul pasn ale ,$90UBISNS SNOPJEZBH, SPIOM 8Y] "Pa|pUBY 8SIMIaL)0 J0 palodsue) ‘painmoginuew
‘peresaush ‘jo pasodsip ‘palols ‘pereal; ‘pesn Auadosdw usym JusLULOIAUS BY) IO Y)Esy UewNny o) piezey
[enuetod 1o jusseld & asod 10 asned Aew ‘soiSUejOBIBYD SNONISIUIL IO [EJIWBYD ‘[edsAyd Jo uolBIUBdU0D

‘Anuenb Jleyl Jo asnedaq ‘ley) SieuslBW UBSLW ,SAOURISONS SNOPIeZRH, SPIOM 8y 'Saaueisqng shoplezey

‘910N 8y} jo ued 1o |je jo Ajuesenb
e uoleyw| Jnoyum Buipniour ‘1epuaT o} Jojuelent) woly Ajuesend sy suegewl ,Ajueiens), plom ayl ‘Ajuelenr)

'888UPa}a8pU|
au} 10 |2 Jo Aue jo-Aued uoepowwoode 10 ‘A1eins ‘Jojuriend Aue suesw JoiBIENY), PJOM Byl ‘Jojueienz)

‘77 ‘oukep UMON SpOS SUBSW LJOJURIE), PIOM BY] ‘l0juBID)

‘abeBuopy S} JO UOINIES INEJBP JO SIUBAS BY] Ul
afeBLOW SIYl Ul U0} 1o 4naiep JO SjuaAe auy) 1o Aue uesus Jnejeq JO JUSAT, SPJOMm 8yl ‘lnejaq Jo Juaad

‘0JeJay; wensind pajdope suonemnbal JO ‘sajni 'SME| [elopa) 10 91BlS

e|qeandde Jayio Jo “bes 18 ‘LOE2I-UONYBS 'S 2F 'OV AIBA0DaY pue UOIBAIaSUOS) 80IN0say oyl “bes 19
‘08I UOIYRS "D'S'N BY ‘IOY UoHBOUSURIL S[eLeIRly snoplezeH 8u) ‘(,YHVS.) 661-66 'ON 1 "dnd ‘9861 JO
PV uoliezioyinesy pue sjuswpuawy punpedng eyl '(,y10d30.) "bes 18 1096 uonoes 'D'S'N gv ‘papuswe
se ‘0861 10 Wy Angen) pue ‘uonestedulon ‘esuodsey |BJUAWUOIAUTR BAISUBURIdWOD 8yl uoleyL|
Inoyum Buipnoul JuswuoliAuG 8yl IO Ylesl; Liriny JO uopoaloid auyy o) Bunesss sedsueupio pue suonenbe)
‘seINIeIS [BO0| pue |elope) 'alels jjB pue AUB Leaw ,SMET [BIUSWILQNAUT, SPIOM 64l "SMET jRIUSWUOLIALT

- inejaq, Paj Loioes auyy uj aBeBLO SIUF Ui YUOY 198 Jnejeq sy SURSW )nejeq, piom syl ‘ynejag

‘Aioedes Jaasieym Ul 310N Bl
SuiuBis sennus pue suosiad JBYI0 (|8 puB ‘DT ‘BUABA L1'UM GFOG SUBBL ,JBMO0LI0g, PIOM BY| “Jamoliog

:9p07) [BI2ISWILICY) ULIOHUN 8yl Ul swus) Luans o) penquie sbuiuesw ay) aaey |eys abebuop
SI4] Ul PauUNaD BsSIMIBYI0 JOU SWIB) pue spiopy ‘aunbal Aew xauoo ayl se Jeinburs ayl spnjoul jleys [eanid ay)
pue ‘[einid ey} spnjoul jeys Jenbuls Byl Ul pasn SIS} PUB SPIOAYT 'BOUSIUY JO S81B)S Palun ey} jo Asuow |nyme|
Ul SJUNCLUB UBSW ||BYS SIUNOWR IBJ|Op 0] Sedualejel je ‘AIeiuod el 01 nejels Aeaiyoeds ssejun -abefpop
siy) Ul pasn uaym sBuiueaw Buimojjo) 8y sAey jleys swis; pue spiom paiended Bumoro) syl "SNOILINIZ3A

-abeBuow sy} AQ painoas ssaupaiqapul jfe 01 Se sioul||| JO B1eIS 6U):0-SmE| uohdwaxe pesjseLioy
8yl jo syeueq pue siybu jje SeAleM pue Soses|dl Aqoloy Joelt) uondwaxI pealSaWoH JO JIAIBM

‘Aued s2yio Aue jsuiebe Aued Aue Aq yBnoiq uiepseunnd 1o ‘Buipaasoid
‘uonoe Aue up jew; Aun] Aue o) yblJ ayp aalem Aqassy abefuop syl 0) saued g CAinp aAlep

-afebBuop siy) JO aouruLoMad BY) Ul BOUDSSE BY) JO SI BWl] '9OUASEL all) JO SI AWy

ssaupalgepu|
oY) Jopun Aypqey; Jo ebeBuopy siy; Jo suonebigo ey wouy sojuess) Buises|es Inoyim UOISUSIXS 10 80URIESGIO}
jo Aem Aq ssaupaiqepu) a8y pue efefuop SIy 0] 8Jusisl YIM SI0SS80INS SJolURID yum [eap Aew
‘JO)UBIE) O} 910U JNOUNM ‘iopusT ‘JoJuriD) uey) Jeuio uosiad B u) peiseA sewodsq Auadold sy jo diysiaumo
i| ‘subisse pue $10ss800NS Jjay} ‘saied au} Jo Jeuaq ey} 0} enul pue uodn Buipuig oq jeys abebLop sy
‘1sJ81U1 SJojuelt) Jo Jajsuel) uo ebebuop sy u perels suoneyw Aue o) 108lgng subissy pue s10ssa200ng ‘.'

“Jepue O JUasued
uBlUM Bu} 1nouwm ‘Auoeden Aue uy JapusT 10 wBuaq syl 10} 10 Aq pay aw Aue je Auedold sy w ajeisa 0
1s19)u1 Jayio Aue yum ebebuop siup Aq pelesso eleisa 10 1saiaul ay) Jo Jebisw ou eq [feys siey) “sobiay

‘ofebuow s} jo uoisinoid JBylo
Aue jo Anpqesaioua 1o Alpiea ‘Anebs) sy 10eye jou |leys effeBuopy siy: jo uoisiroid Aue Jo Aupqesdlojusun

Zl1 9bed (penunuo)) 650100061 1ON ueo
I9VDLHON

30105341



UNOFFICIAL COPY

Loan No: 1900017059 (Continued) Page 13

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The vword "Lender" means BANKFINANCIAL, F.S.B., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "iNeie" means the promissory note dated January 14, 2003, in the original principal amount
of $350,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consoligetiors of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable \ntorast rate based upon an index. The index currently is 1.360% per annum.
Payments on the Note are to ke made in accordance with the following payment schedule: 60 monthly
consecutive principal and interest-pryments in the initial amount of $2,175.51 each, beginning March 1, 2003,
with interest calculated on the unpaid pririzipal balances at an initial interest rate of 5.625% per annum; and
240 monthly consecutive principal anc-intzrest payments in the initial amount of $2,175.51 each, beginning
March 1, 2008, with interest calculated cii 42 unpaid principal balances at an interest rate based on the
weekly average yield on U.S.Securities adjusies 10 a constant maturity of One (1) year, as made available by
the Federal Reserve Statistical Release H.15(519) izurrently 1.360%), plus a margin of 3.000%, resulting in an
initial interest rate of 5.625%. Grantor's final payment will be due on February 1, 2028 and will be for all
principal and accrued interest not yet paid, together viitk. any other unpaid amounts under this Mortgage. If
the index increases, the payments tied to the index, and tharefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shal’ ba calculated as of, and shall begin on, the
commencement date indicated for the applicable payment sircam. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall he cubject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interes! rate on this Mortgage be less than
5.625% per annum or more than {except for any higher default rate show below) the lesser of 10.625% per
annum or the maximum rate aiiowed by applicable law.

Personal Property. The words "Personal Property" mean all equipment, fidures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacted or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of,.anc'‘all substitutions for,

any of such property; and together with all proceeds (including without limitation all insiance proceeds and

refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property, The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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