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DEFINITIONS

Words used inn multiple sections of this doctiment are defined below and other words are defimed in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the ns7pe of words used in this document are alse provided
in Section 16,

(A) "Sccurity Instrument” means this document, which is date. . September 5, 2002 .
together with all Riders to this decument.
B} "Borrower" is

DAVID M,FINZER and ARLENE A, FINZER Hushand and Wile

Rorrower i3 the mortgagar under this Security Instrument,
(C) "Lender” is NORTHEVIEW MORTGRGE, LLC

Lenderisz Gorporation

organized and existing under the laws of THe STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle MaofFreddie Mac UNIFORM [NSTRUMENT Form 3014 1M1
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Lender’s address is 245 WAUREGAN RD, NORTHFIELD, IL 60093

Lender is the mottgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated September 9, 2002
The Note states that Borrower owes Lender

sxx HUNDRED THIRTY SIX THOUSAND & 00/100 Dollars
(U.s 636,000.00 ) plus interest, Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2032
(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) "J.oan" means the debt evidenced by the Note, plus interest, any prepayment charges and law charges
due‘und-s the Note, and all sums due under this Security Instrument, plus intersst.
(G) "Ride==" means all Riders to this Security Instrument thar are execured by Borrower, The following
Riders are 45 %e executed by Borrower [check box as applicable]:

] Adjustable Razc Rider ] Condominium Rider [} Second Home Rider
Balloon Rider [ Planred Unit Development Rider )14 Family Rider
VA Rider f:] Biweekly Paympent Rider D Other(s} [specify]

() "Applicable Law" mean. all controlling applicable federal, state and local statutes, regulatons,
ordinances and administrative rules apJ orders (that have the effect of law) as well as all appiicable final,
non-appealable judicial opinians.

(I) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and ather
charges that are imposed on Bartower or «ne \Property by a condominium association, homeownets
assqciation ot similar organization.

(J) "Electronic Funds Transfer" means any wanzforof funds, other than a transaction originated by check,
draft, or similar paper instrurnent, which is inirjated Zirdugh an electronic terminal, telephonic instrument,
ccmputer, or magnetic tape 50 as to order, mstruct, or authurize a financizl institution to debit or credit an
account, Such term inclndes, but is not limited to, pointwi-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avcomated clearinghouse transfers.

(K) "Escrow Items" meaps those items that ate described in Section

(L) "Miscellaneous Proceeds" means eny compensation, settlement, ivsrd of damages, or proceeds paid by
any third party (otber than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destuction of, the Property; (ii) condemnation or other taking af !! or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onlissons as to, the value and/or
condition of the Property. :

(M) "Mortgage Insurance" rmeans insurance protecting Lender against the nonpayueit of, or defanlt on,
the Loan,

(N) "Pericdic Payment" means the regularly scheduled amount dve for (i) principal and ipterast under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C, Section 2601 ct seq.) and irs
implerenting tegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

Inlllalszw
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrumsent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (if) the performance of Borrower's covenants and apgreements under this
Security Instrurnent apd the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Namo of Recording Jurisdicdon]:
Parcel ID Number: which currently has the address of
1435 EKAYWOOD LN, o [Streey]
BW fri], Mlmols  gpo2s [Zip Code]

GLENVI
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected n die property, and all easements,
apputtenances, and fixnires now or heresfier 4 part of the property. All replaieinents and additions shall also
be covered by this Security Tostrument. All of the forepoing is referred to in this Security Instrument ag the
"Property.,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate Beriov ‘conveyed and has
the right 1o mortgage, gramt and convey the Properfy and that the Property is unenciintered, except for
encumbrances of record. Borrower warrants and will defend penerally the tide to the Property against all
claims and dernands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines miform covenants for nadonal use and non-uniform
covenants with limited variations by jurisdiction to constiture 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymert charges and lale charges dve under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Secdon 3. Paymenis due under e Note and this Security Instrument shall be made in U.S.

) _
Inliale: hm(_
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currency. However, if any check or other instrument received by Lender as payment under the Nate Or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upop an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may returm any payment or partial payment if the payment or partial payrments are insufficient to bring
the Loan cerent. Lender may aceept any payment or partial payment insufficicnt to bring die Loan current,
without -waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the fueure, but Lander is not obligated to apply such payments at the time such payments are accepted, If each
Periadic Payreens e applied as of its scheduled due date, then Lender need not pay inierest on unapplied
funds, Lender :aay ro'd such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not dg sS-within a reasonable period of time, Lender shall either apply such fimds or retum
them to Borrower. If notaplied eatlier, such funds will be applied to the ouwstanding principal balance ynder
the Note immediately piior w0 foreclosure. No offset or claim which Borrower miight have now or in the
future agninst Lender shall redeve Corrower from making payments due under the Note and this Security
Insurument ot performing the covingnre-and agreements secured by this Security Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aporats due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it secame due, Any remaining amounts shall be applied first to
late charges, second to any other amounts dve ynde; thi: Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower 151 u delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment 102y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding,'{ cvder may apply any paymemt received from
Bormrower to the repayment of the Periodic Payments if, and to .o extent that, each payment can be paid in
full, To the extent that any excess exists after e payment is applird o the full paymem of one or more
Perigdic Payments, such excess may be applied to any late charges dus. Voluniary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proce:te to principal due under the
Note shall not extend or postpene the due date, or chanpe the amount, of the Pericdic ayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amvunts due for: (a)
raxes and assessments and other items which can attain priority over this Security Instruruen as 2 lien or
encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if aty: (2}, premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance preniiuzws, if any,
Or any sums payable by Bomower to Lender in lew of the payment of Mortgage Insurance primiums i
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and 2ssessments shall be an Escrow Ttem.,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Botrower
shall pay Lender the Funds for Escrow Jterns unless Lender waives Borrower’s obligation to pay the Punds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Mens at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

Iniﬁalzm_
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment witin such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Ttems dizeetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 w repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (2) sufficient to peronit Lender o apply
the Funds 7 the time specified under RESPA, and (b) not to exceed the maximum. amoumnt 2 lender can
require under FFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Furds shali e held in an institution whose deposits are insured by a federal agency, instrumentaity,
or entity (including Lenrer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shallapply the Funds to pay the Escrow Items no later than the time specified under
RESPA.. Lender shall not clarye Borrower for holding and applying the Funds, anmually analyzing the
escrow accoun, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to r1ake such a charge. Unless an agreement is made in Writing or Applicable
Law requires interest to be paid on tie runds, Lender shall not be requited 1o pay Borrower any interest or
earpings on the Funds. Borrower and Lepder ¢an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, winzii-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RLSY A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as/tpuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more thap 12
monrhly payments. If there is a deficiency of Funds beld in escsew, a8 defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Jender the amount necessary 0 make up
the deficiency in accordance with RESPA, bur in no more than 12 mosthlv payments.

Upon payment in full of all sums secured by this Security Instrumen:, Leader shall promptly refuod to
Borrowet any Funds held by Lepder.

4. Charges; Liens. Borrower shall pay all taxes, assessmenits, chargee, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssm :ts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manger provides in S+ction 3.

Borrower thall promptly discharge any lien which has priority over this Seeurity insommoent unless
Borrower: (2) agrees in writing tp the payment of the obligation secured by the lien in a manner acz=ptable to
Lender, but oply so long as Borrower is performing such agreement; (b) contests the lien in gooa farth by, or
defends against enforcemuent of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () secures from the holder of the lien an agreememt satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: Hnu
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days of the date on which that notce is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporing
service used by Lender in connecton with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchiding. but not limited to, esrthquakes and floods, for which Lender requires imsurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. *What Lander requires pursuant 1o the preceding senrences can change during the term of the Loan.
The imsursnce carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove’ Korrower's choice, which right shall not be exercised unreasomably, lender may require
Bortower to-puy,-in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification aad-4ncking services; or (b) a oge-time charge for flood zone determination and certification
Services and subsequest charpes each time remappings or similar changes occur which reasonably might
affect such determinarion or certification. Borrower shall also be responsible for the payment of amy fees
imposed by the Federnl Gmergency Management Agency in connection with the review of any flood zone
determination resulting from (n obizction by Borrower.

If Borrower fails 10 mainain eny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. [bzrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Proserty, or the contents of the Property, against any risk, hazard
or liability and miphr provide greawer oo icsser coverage than wes previously in effect. Borrower
acknowledges that the cost of the insurance coyeraye so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anj-aroums disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seciity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavaele, with such interest, upon notice from Lender -
to Barrower requesting payment.

All insurance policies required by Lender and renewals r.f-cuch policies shall be subject to Leoder's
right w disapprove such policies, shall include a standard mortpage)clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the-sisiit 1o hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Lende! 2 receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, not otheiwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standzrd mortgage clause and shall
name Lender as mortgagee and/or as an addivjonal loss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carrier a:d Londer. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sumuwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically. feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse praceeds for the repairs and restoration in a single paymenr or in a series of progress
paymems as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrower shall not be
pad cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is mo! economically fessible or Lender's security would be lessened, the insurance proceeds
shall be applied w0 the sums secured by this Security Instrument, whether or not then due, with the
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excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the instrance
carrier has offered to settle a claim, then Lender may negouiate and settle the claim. The 30-day period will
begin when the motice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby agsigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amouats unpaid under the Nate or this Security Instrument, and (b) any other of Bortower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such riphts are applicable to the coverage of the Property. Lender
may use the insurance proceeds efther to repair or reswre the Property or to pay amounts unpaid under the
Note or this Serurity Instrument, whether or not then due.

6. Oceupunvy. Borrower shall octupy, establish, and use the Property as Berrower's principal residence
within 60 days afier the execution of this Security Instrument and shall eontimue to occupy the Property as
Borrower’s principa’ residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiell consent shall not be unreasonably withbeld, or unless extenuating circwmstances
exdst which are beyond Botrover’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall mot
destroy, darnage or impair the Dioperty, allow the Property to deteriorate or commit waste on the Property.
Whetlter or not Borrower is residing i the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eezromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zawiage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released p-oceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or n a series of progress payments as the work is
completed. If the insurance or condemmation proceeds ace zot sufficient to vepalr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasomable emiries uponard inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the irhprovements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifyirg such reasonable cause,

8. Borrower’s Loan Application. Bommower shall be in default if, duriag the Loan application process,
Borrower or any persons or erities acting at the direction -of Borrower ou »ud Borrower’s koowledge or
consent gave materially false, misleading, ot naccurate information or staterints 'to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations inchede, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Lotrower’s principal
regidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer., () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights icer this
Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrutnent or to enforce laws or
regulacons), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protectng andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limired to: (2) paying any sums secured by a lien which
has priodity over this Security Imswument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees ta protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property inchdes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and wmdows drain water from pipes,
¢liminate building or other code viclations or dangeraus conditions, and have wtilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation © do so. It is agreed that Lender incurs no liability for not taking anmy or all actions
authorized under this Section 5.

Any amounts disbursed by Lender upder this Section 9 shall become additional debt of Bormawer
secured by this Secunty Instrument, These amounts shall bear interest at the Note rate from the date of
disbtrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If Cii5-S cunty Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower-agrvires fee tide 1o the Property, the leasehold and the fee sitle shall aot merge unless Lender
agrees o the nerzes in writng.

10, Moregge «rsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘he premiums required 1 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutence cf verage required by Lender ceases to be available from the mortgage nsurer that
previously provided suck ‘searance and Borrower was required to make separately designated payments
toward the premiums for Morigsge Insurance, Borrower shall pay the premiums required to obidin coverage
substangially equivalent to the Mxurfgage Ingurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moitgaps Tusurance previously in effect, from an altermate mortgage insurer
selected by Lender. If substantially eluivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay (o Lender the amount of fiie separmely designated payments that were due when the insurance
coverage ceased To be in effect, Lender wit' accent, use and rerain these payments as a pon-refindzble loss
reserve i lieu of Mortgage Insurance, Such igsg/reserve shall be non-refundable, notwithstanding the fact that
the Loan is uitimarely paid in full, and Lender saall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require [oss 1eserve payments if Mortgage Insurance coverage (in
the amount and for the peried that Lender requires) proyeced by an insurer selected by Lender again becomes
available, is obtained, 20d Lender requires separately desigraied payments toward the premmnms for Mortgage
Insurance. If Lender required Mongage Insurance a9 a coddidon of making the Loan and Borrower was
required to make separately designated payments toward the zreciums for Mortgage Insurance, Borrower
shall pay the premiums required 1 maintain Mortgage Insurance i effect, of 1o provide a non-refundable Joss
reserve, until Lender’s vequirement for Mortgage Insurance enas in accérdance with any written agreement
between Bortower and Lender providing for such termination or unti (ermyaation is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interes¢ =i the rate provided in the Note.

Mortpage Insurance reimburses Lender (or any entity that piuchases 1w Mate) for certain losses it may
mncur if Borrower does not repay the Loan as agreed. Borrower is not a party to th=Mnrtgage Insurance.

Mortgage insurers evaluase their total risk on al] such insurance in force from-time to time, and may
enter into agreements with other parties that share or mndr.fy their risk, ot teduce losce;. These agreemenrs are
on termd and conditions that are sansfactory 10 the mortgage insurer and the other pasty (or pa:tzcs) to these

agreements, These agreements may require the morigage insurer to make payments using ooy source of funds
that the mortgage insurer may have available (which may inslude funds obtained from MOIT:,&!{?, Insurance
premjums).

As a result of these agreements, Lender, any purchaser of the Note, another insuger, any reiasuer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts war derive
from (or might be characterized as} a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such apreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage {nsurance under the Homeowners Protection Act of 1998 or any cther law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Propurty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lepder shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppartunity to inspest such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection sball be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skl not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
I¢staration-or repair is not economically feasible or Lender's security would be lesscoed, the Miscellaneous
Proceeds sla)'-he applied to the sums secured by thls Security Instrument, whether or oot then due, with
the excess, if any naid to Borrower, Such Miscellaneous Proceeds shall be applied m the order provided for
in Section 2.

In the event (f 7 tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svins secured by this Security Instrument, whether or not then due, with the excess, if
any, ;ﬁid to Borrower. . ,

the event of a partial *~king, destruction, or }oss in value of the Property in which the fair marker
value of the Property immedively hefore the partial tgking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless |3orrower and Lender otherwise agree in wriring, the sums secured by this
Security Instrument shall bé reducea oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ru€ sums secured imrmediately before the partial 1aking, destruction,
or loss in value divided by () the fair makni value' of the Property immediately before the partial taking,
destruetion, or loss in value. Any balance shall e p2id to Borrower.

In the event of a parial taking, destroction, or loss in value of the Property in which the falr market
value of the Property immediately before the parual tiking, destruction, or logs m value is less than the
amount of the suns secured immediately before the rarrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscuioneous Proceeds shall be applied to the sums
secured by this Security Instrumear whether or oot the sums aze fusn due.

If the Property is abandoned by Borrower, oy if, afier notice Ly Lender w0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make'an award to setue'a claim for damages, Bomrower fails
to respond to Lender within 30 days after the date the notice is given, Jender is authorized to collect and
apply the Miscellancous Proceeds either (o restoration‘or repair of the Progeity or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” mesns e diird party that owes Borrower
Miscellapeons Proceeds or the party against whom Borrower has a right of actu ia regard o Miscellaneons
Proceeds.

Borgower shall be in default if any action or proceeding, whether civil or caminal, is begun that, in
Lender’s judgment, could regult in forfeiture of the Property or other matetial impairm ut o7 Lender’s interest
in the Property or rights under this Security Instrument. Borrgwer can cure such a defauii awd 3f acceleration
has ocenrred, reinstate a5 provided in Section 19, by causing the action or proceeding to be dizmissed with a
mling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest m the Property or rights under this Sécurity: Tnstrurnent, The proceeds of any awid or claim
for damages that are atuibutable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for io Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or tnodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall mot be required 1o commence proceedings apainst any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insurument by reason of any demand made by the original Borrower or

\ tnitgls: m&_
@3—&(&) {©0Y0) Page 8t 1§ W Form 3014 1/01



09/69/2002 12:06 FAX Boto/050

UNOFFICIAL COPY

| 30106912

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lander’s acceptance of payments form third persons, emities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (3 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accorumndations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject ra the provisions of Section 18, any Successor in [nterest of Borrower who assumes Bormmower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obwin all of
Borrower's righis’ «ad benefits under this Security Insuumenr. Borrower shall not be released from
Borrower's obligations 2nd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aud agreements of this Security Instrument shal] bind {except as provided in Section
20) and benefit the success»zs and assipns of Lender.

14. Loan Charges. Lerider may charge Borrower fees for services performed in coanection with
Borrower's default, for the puipise of protecting Lender’s interest in the Property and righs under this
Security Instrument, including, but rot Lmited to, attorneys™ fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of evoress authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirued as a‘probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securit/ Irsrument or by Applicable Law.

If the Loan is subject to a law which sers waximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orio-be collected in connection with the Loan exceed the
permuitted limits, then: (a) any such loan charge sha. be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) aoy sums already collicted from Bormower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to male fijs refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2'reund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge’ (whether or not a prepayment charge is
provided for under the Note). Borrower's acceprance of any such cziund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arirmg Hut of such overcharge.

15. Notices. All notices given by Bomower or Lender in conneciicn with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Distramenr shall be deemed 1o bave
been given to Borrower when mailed by fust class mail or when actually de'.vered to Borrower’s motite
address if sent by other meand. Nofice to any one Borrower shall constitute actice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Yroperty Address unless
Borrower has desipnated a substinnte notice address by notice to Lender. Borrower sumil promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting 3orroveer's change of
address, then Borrower shall only report a change of address through that specified procedure. Ihere may be
only one designated notice address under this Security Instrument at any one time. Aay notice [0 -Z=nder shall
be given by delivering it or by mailing it by first ¢lass mail o Lender’s address stated herein unless, Lender
has designated another address by notice to Borrower, Any notice in comnection with this Security Tnstrument
shall not be deemed to have been given to Lender until acrually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicifly allow the parties w0 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thar amy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean apnd include
corresponding neuter words or words of the feminine gender; (b) words in the simgular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole djscretion without any obligation to take
any action,

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, conwact for deed, installment sales contract or escrow
agreemnat, the intent of which is the wansfer of title by Borrower at a firture date to a purchaser.

If all sr-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende ray require immediate payment in full of all sums secured by this Security Instnumens.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not '=ss than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must/pay sll sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remcdies permitted by this Security
Instrumnent without further notice or demand on Borrower,

19. Borrower's Right to Keirscite After Acccleration. If Bormrower meers cerain conditions,
Borrower shall have the right to have eavrcoment of this Security Instruroent discontinued at any time prior
to the earliest of: (a) five days before sale uf2e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh: sprciiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz S:curiry Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints or agreements; (¢) pays all expenses incurred in
enforcing this Security Insoument, including, but pot ‘|imszd to, reasonable atforneys’ fees, property
inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and migk's under this Security Instrument, and
Borrower’s obligation to pay the sums secuted by this Security Instruracst, shall contirue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: |a) cash; (b) money order, (¢)
certified cheele, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
instirution whose deposits are insured by a federal agency, instrumentality or entity; (r (@) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-gerured hereby shall
remain folly effective as if no acceleration had occurred. However, this right 1o Teinstate shrul ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due upder the Notw and this Security Instrument and performs other mortgage loan servicing obligations
urder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 2 successor Loan Servicer apd are not assumed by the Note purchaser
unless otherwise provided by the Notw purchaser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, of any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notifted the other party (with such notice given in
complizice with the requirernents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period atier the giving of such norce 1o take corrective action. If Applicable Law provides a time
period which st elapse before certain action ¢an be taken, that time period will be deemed 1o be reasonable
for purposes i this paragraph. The notice of acceleration and oppartunity t cute given to Borrower pursuant
to Section 22 and rthe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w©
satisfy the notice and oupc runity to take corrective action provisions of this Section 20,

21, Hazardous CSubstances. As used in this Secton 21: () "Hazardous Substances" ate those
substances defined as toxic ‘or/nicardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kermsene, other fammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile selvents, materials containing asbestas or formaldehyde, and radicactive materials; (b)
"Environmental Law” means federal lawy »0d laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectiors (¢) “Envirommental Cleanup” includes any responmse action,
rernedial action, or removal action, as defined in Fzvironmentsl Law; and (d) an "Environmental Condition”
means a condition thar can cause, contribute to, o otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the preserce. vse, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substanies, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {3) that is i vielation of amy Envirenmental
Law, (b) which creates an Environmental Condition, or (c) whick; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Progerv. of small quantities of Hazardous
Substances that are generally recognized to be appropriatz o normal resiacriial uses and to maintenance of
the Property (including, but oot limited to, hazardous substances I consumer p.sdunts).

Borrower shall promptly pive Lender written notice of (8) any investiganon, c'aim, demand, lawsnit or
other action by any govermmental or tegulatory agency or private party involving G, Property and amy
Hazardous Substance or Environmental [aw of which Borrower has actual kp.aviedge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, re’csse or threat of
release of any Hazardous Subsiamce, and {c) any condition caused by the presence, use or ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or it vtified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirormental Law. Nothing herein shall create any obligaton on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower’s breach of any covenanmt or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defanlt; (¢) a date, pot Tess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The natice shaill
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosye yroceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclocare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzorire immediate payment in fll of all sums secured by this Security Instrument without
further deman and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a!l vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoriable attorneys’ fees and costs of fitle evidence,

23. Release. Upon paymen of aJl sums secured by this Security Instrument, Lender shall release this
Security Instrurnent. Borrower siall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bit orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apuiivable Law,

24, Waiver of Homestead, In accordans-vith Tllingis law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homester s cxemption laws.

25, Placement of Collateral Protection Insuraner.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢sllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase: riay not pay any claim that Borrower makes
or any claim thar is made against Borrower in connection with me collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita evidence that Borrower has obtained
insurance as requized by Borrower’s and Lender's agreement. If Lircer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iwzmrding interest and zny other
charges Lender may impose in commection with the placement of the msurance;, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be auded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than tie vost of nsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurent and in any Rider executed by Borrower and recorded with it

W %/ g—- (Seal)

DAVID ¥ FINZER J “Borrower

> d"&"’“’ Q{/@ﬂb (Sesl)

ARLENE A FINZER

Wimesses:

-Barower

(et} {Seal)
-Boriover -Borrower
{Seal) {Seal)
-Bormower -Borrower
(Seal) e (Sea
Bormrower -Borrower
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STATE OF ILLINOIS, Q, O County ss:
L, 5:9\0~ mﬁh{"*@ , @ Notary Public 1 and for said county and
state do hereby certify that

PASTD W FXayrshs 3 Qeiene N\ e=m

FNTER
personzlly known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrwnery o his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givell xnder my hand and official seal, this day of
SEP 09 2002

My Commission Zrpbes A\ \y \ o

e
g':-ui_&\“

Nomry Piblic

~ 0 %
u@!li&m\

T OFFICIAL SEAL'
MICHAEL ANTHONY LEE
NOTARY PUBLIC, STATE OF LLINOIS

MY COMMISSION EXPIRES 4/19/ 2006
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ORDER NUMBER: 2000 000372064 SC 30106912

STREET ADDRESS: 1435 KAYWOOD
CITY: GLENVIEW . COUNTY: COOK COUNTY
TAX NUMBER: 04-25-315-015-0000

LEGAL DESCRIPTION:

LOT 40 IN EPSON’S COUNTRY CLUB MANOR, A SUBDIVISION OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 42 NORTH,
RANGE 12, EALT DF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
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