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DEFINITIONS

Words used in multiple sections of this docurmeny. > e-defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rolesrezarding the usage of words used in this
document are also provided in Section 16.
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(A) "Security Instrument" means this decument, which is Jated November 15,
2002 , together with all Riders to this document.
(B) "Borrower" is
%nthony T. Carlson, A Single Man and Danielle R. Fuwwmel, A Single
oman

Borrower is the mortgagor under this Security Instrument.

<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a“scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assizns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and tclephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan”
evenifithe Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property,-whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securitj-ipsirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiions of the Note; and (ii) the performance of Borrower’s covenants and
agrecments under this Security-Instrument and the Note. For this purpese, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tle siecessors and assigns of MERS, the following described
property located in the
County

[Type of Rerording Jurisdiction]
of Cook

[Name of Recordiny Jvisdiction]
Please see attached

which currently has the address of
4039 W 90th Place,
[Street]
Hometown , [llinois 60456 ("Properiy address”):
[City] fZip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propérty..and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Botrrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/01
GMACM - CMS.0012.1L (0001) {Page 3 of 18) Initials: {

-

30107273



ELeLorgp

UNOFFICIAL COPY

- ss[enm (81 Jo # 2804} (1000) TI'TL00'SID - WOVIND
10/ PT0E Mg ANTFWNULSNI WHOLIND T8 31ppasd/Tely Auuty — £uwred 23uig — SIONITTI

FPOTB2L9ES *ON NVYOT

“NON
ay) Jo aouereq redioutid ay) 9ONPAT 0] USY) PUE JUSWINISU] AIIN0SS S JIPUN anp SHINOUR
1910 Aue 0y puooas ‘safreyd a1e] 01 1511y parjdde aq [Teys sjunoure Sururews: Luy anp awressq N
TOIYM U JAPIO 91 W JudAey J1poLag yoea o) patrjdde aq jreys sjuawied yong *¢ Uo10ag Iapun
anp sjunowe () ‘a1oN a1 apun anp edouud (q) ‘soN ay) Japun anp 181Ul () Amoud jo
1ap1o Zutamorro} o ur pardde aq [reys sopuyT Aq pandde pue paidasse sjuatuded je ‘7 wonaag
ST U1 p2QuIasap astadao se idaoxg  'spaddoag Jo sjmsmivg jo wopeaddy -z

JUAWINISU] AJLIN03G $TY) AQ PAIMIIS SHUWIIITL PUB SIURUIAOD
ay FumuIcysa 10 Jusumysu] ANINO3g ST pue 20N A Jspun anp syuowided Furyew won
I3MOIIOF AL 21 TS JapUYT ISUIESe 2I0INJ Sy UT IO MO0U dAel 1SNU 1om01Iog YolgMm WD 10
19510 ON '2InSoj2wJ0; 01 Joud Aj3lerpawuun 30N 2y Japun aouefeq [edound Suipueisino sy o)
patidde aq fjia spuny 1oms ‘Iorpes parjdde jou Jj -Jamollog 01 W) W3l 1o spuny yons Ajdde
DY [BYS 13puy] ‘owy o\ polad 3[QRUOSEd] B UIIIA Os Op 10U S30p 1amollog §j 'IUaLInD
e 2 Suirq 01 JWAAeq sa%ell 19m0110g [DuUn spuny parddeun yons proy A Iapud SpuUny
porjddeun uo 1521931 Ard 10U Pl JOpUYT UIY) ‘9JEp SUP PInpayds it jo se patpdde s1 juswikeq
apotiad Ydes 11 pardaooe are oyuewded yons swm oyl e swewded yons Ajdde oy paeBiqo
OU ST JI3puaT 10q ‘Jaminy o ul siuacips-eed 1o uawded yons asngal o suSu st o1 aorpalard
10 Iapunalay $1YSI AUR JO J3ATEM INOMA 1I51INa UeoT 3U) Suuq 01 Judpiygnsur Juswied rensed
Jo Juawided Awe 1daode Kewr IapUST UL UPST 3yl Surig o) uadmgnsur are symswied rensed
10 awied Ay j1 wautled enred Jo jusmded Aue wmar few 1apua gl uUONdRs ul suoisiacid
a0N0U ) UM DURPIDICE U JAPUFT Aq p21USISOD 20, ABLI SB UONEIO] JI0 [ONS 1B IO MON 1)
ul pABUTISIP UOLEIOT A} 18 PIAISIAL UM JpUYT AR MOAI323] PIUIIIP 18 Siudmhe

“IoJSUeI], Spunyg dMuomdary (P) 7 (nus 10 ‘Aneiusmnnsuy ‘Aouade
[2I2pa) ® Aq painsul are sjisodsp Asoym noummnsur we ucdn vasesp s1 Y29d yons Auwe papraoid
“¥o3Y> §,JAMYSED JO 323D S JAINSEII] “¥IIYD NUEq ‘YYD paynswv (d) ‘1apro L3uow (q) ‘yses
(8) :39pua] £q ps109[as se ‘sunio] Furmorio] A JO 210W IO JUO T ITEW aq JUIWNNSU] AILINISS
s1y) pue JloN Sy Iapun anp simowked juanbasqns (e 10 Lue e ahndiar fewr 1opua ‘predun
JIPUYT 01 PAUINAL ST IUNLANSU] AILINOS ST 10 0N 311 J9pUn JUUTAYd 6 IIpUIT Aq PIATIAL
JUAWNLIISUL 0 10 YO3UD AUB JT “JoAIMOH ~AQU3LINO "§'[) UT apewW 3q [[eLS JU~wmu)su] A1LM33g
ST) PUER 20N 213 Jopun anp siamAed ‘f Uom0as O itensind SW moaasg Ior spun) Aed
OS[E |[BUS 1amou10g ‘10N ay) Japun anp safreyd aey pue saSreyd juswkedard AUz pu: sj0N 2@
Aq PadUSPIAl 199D ) ‘uo 182339U1 pwe ‘Jo Tedidunid oy anp uaym Led [[eyUS Jamollvy S sSIen))
ayer] pue ‘safaey) JuawAedal] ‘sur)] moldsy ‘s ‘[eduiag jo ywamdeg
1$M0][0] SB 39158 PUE JUBLIAOY J9PUIT PUR I3M0LI0E "SINVNIAOD WHOLINA

*K11adoxd ear Su1aa0d wsUmMISU
ALIND3S ULIOJTUR B IMNSU0d 03 uoudipsun( Aq SUONBLIEA PAIUI] YA SIUBTIAOY ULIOJIUN-UOU

pue 2SN [EUOTEU 10] SIUBUSACD ULOJUN SSUIqUIOd NHWMMLSNI ALIMNDFS SIHL

"p10321 JO
SIVUBIQIIMOUS AUe 0} 103[qns ‘spuewap pue swied [ surede Auadold ay 01 2 ayp Aerauad
PUIJAP [[IM DUE SWIRIIBM JOMOIIOH "PIOIAI jO S3oUeiqunoUs Ioj 1daoxs ‘paroquinousun
st Auadoig ap ey pue Auwadorg oy Asauod pue wweird o1 WSU oy sey pue pakdaucd
Agalay ale1sa A1 Jo pasies A[Myme| ST Jamoirog 1Y SINVNIAQD YHMOWIOE



UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be¢ applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal-due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic-Payments.

3d.dunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ale ¢o>-ander the Note, until the Note 1s paid in full, a sum (the "Funds"} to provide
for payment of amzunts due for: (a) taxes and assessments and other items which can attain
priority over this Secwitv Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Secticn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during tee/ferm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenis./(f‘any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. 3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Eorrower shall pay Lender the Funds for Escrow
Items unless Lender watves Borrower’s obligation o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In«he event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve /tor any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for w!ovrposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Es:row Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow i‘em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall the:i be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpo:i such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seciion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 536768104

TLLINOIS -- Single Family ~ Fanni Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 H—_’
GMACM - CMS.0012.IL (0001) {Page J of 18) Initials: 17 P i
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also bz responsible for the payment of any fees imposed by the Federal Emergency Management
Agoney in connection with the review of any flood zone determination resulting from an
objection by Borrower,

I 2rrower fails to maintain any of the coverages deseribed above, Lender may obtain
insurance covérage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any raiticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mightor might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, »eainst any risk, hazard or liability and might provide greaier or lesser
coverage than was previovsir‘in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbutzed hv Lender under this Section 5 shall become additional debt
of Borrower secured by this Security’ Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Liznde: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shiul include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender <eouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Tor damcge to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse <nd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to fue 4nsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow.r. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ot ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the/Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.~tYiring such
repair and restoration period, Lender shall have the right to hold such insurance prelesds until
Lender has had an opportunity to inspect such Property to ensure the work has been ccmpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 536768104

ILLINOIS -- single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 M
GMACM - CMS.0012.1L {0001) (Page 7 of 18} In.itials:4é

10107273



ELCLOT0S

UNOFFICIAL COPY

1SNy {81 fo 8 2883) (1000) TI"T100°SIND - WOVIND
10/1 p10€ weod INHMNNYLSNI IWHOSINN TeIN 3IPRa04/oepw VB, — Ajnare] slfus - SIONI'TTI

U (UOTBULIOJUT [RIITeUI Uils Jpudy] apiaold 03 pafie] 10) I9pUaT| 0} SIUMIAIEIS 10 TOTIRULIOJUI
aeInooeul Jo ‘Jurpearsmu ‘ospe) A[elIajewWl 9aR3 JUXSUOY IO 2Bpamowy S Jomoliog (um
10 15M0110g JO UOTa11p Yy 18 Sunoe sannud 1o sucssad Aue Jo Jamoxiog ‘ssadoid uoneoidde
ueo] Syl Suunp ‘J1 Jneep ur aq [[eys omollog cuopeonddy uwo sJomollog ‘8
*38ned 9[qeUosesl Yons Juikyoads
UO0N205UT. JOLISUT Ue yons 01 Joud IO Jo aumn Iyl )8 0NOU IIMO0LIOFG JAIS [[BUS JIPU]
-Kpadosd 4y uo suswaAoldurr 9Y) Jo oLt ay) 1adsur LB Iapu ‘asned Ajqruoseal Sel i1 I
*Auadoig wuy Jo suonpadsur pue wodn sHNUI J[qRUOSLII ayew Aewr Judde s) 10 ISpuUY]
‘uoneI0159l 1o aredal yons Jo uopardurod au
10§ uone3Nqo $,J2:a0%0¢q JO PaAdljal 10U St 1amoneg ‘Auadoid ay) a103sa1 10 Itedal 03 JUAdIINS
10U 218 $Pa3501d UOURIHIPUOD JO AOURINSUT AY) J[ “pare[dwon st yiom auy se sjuaiAed ssardoxd
JO sauas v w1 1o justwded 23S € Ul UOMeI0Msal pue siedar o 10j spaa0oid asIngsIp ABw Jpua]
‘sasodind yons 10) spasdvad pasedldr sey 1apua ji Awo Auadorg oy Juuoisar 1o Fuuredar
10y aqisuodsal 2q [eys temonsg Kuadoid ap ‘Jo Sume) sY) 10 ‘01 SFewEp YA UOTIIOULOD
uy pred are spaanoxd UOTBUWAPESD 4 20URINSUL J]  "9feuEp 10 UONEBIOLIIGP ISLIN] PIOAR O}
pafeurep 1 Auadoig oy Jredar Aduzord 1eYS Tamoliog ‘21qIsed) A[Tearuiouoda JOu sI U0JIeIn]sal
1o nedal ey ¢ UONDIS O} IUENSING-PLIMILIAISP ST ¥ SSIUM  "UGNIPUOD ST O] anp anea
ut Sursealaap 1o Suneronaiap woly Auadoid puaaard o1 zapio ur Auadoid iy urenueW [[EYS
Jamouog *‘Auadeld o ur SuIpIsal ST IAMOIICS JOU 10 1Yyp A1adold oyl uo Jsem JUIUCD
10 21RI0LIOp 03 Aadold o mofe ‘Auadoid oy 1redurr 1o s8eurep ‘A0ISIp 10U [TRYS IamolIog
‘suoppadsuy {Appdosg 2 jo UOND9)0Ad pUE SUTBIRIUIBR ‘HONRAISM] L
“J0Iuod
$,JoOMOII0F PUOAD( 978 YITUA STXD SIOURISTUNIID FUTEOLIILA-SSO[UN 10 ‘PIAUYHM A[QqrUOSEaIM
3 10U [JRyS JUASUOD YOIYM ‘Tunlim m $33IFe ISIMISYIO 19pn), ssafun ‘Aouednaoo jo aep
oY) 19)J8 Teak U 53] 18 10§ 2ouapisat ediound s Jamoriog se Suadord sy Adnodo o) snunuod
[feys PUe juswmIsSu] ANINd0g SIN Jo UONNDAXI A Ioye SABP ()0 Wil 20uapisar Tedunad
s Jamoriog se Auadoid ayp asn pue ‘ysypqelsas ‘Adnoso |reys lamonog <*ArdaednadQ ‘g
*anp Al 10U JO IAloym Juatunsu AJLUnoag st 10 oN o Iapun predun sjunowre Aed
01 10 Auadoid iy 2103591 10 1edar 01 19Ya Spaaoocid aourmSUT oY) asn Apwsapuxt Auddolg
3yl Jo a%eraa0 ap o) qeoridde are sigdu yons se rejosur ‘Auadorg 2 Fuiraana samijod
meInsul [E Iapun (Tamolog £q pred swnnoaid pauresun jo punjal Auwe o) W@ SG) By}
Ia0) SIS 8, Iam0o110g JO JAI0 AUR (q) pUe ‘JuauInisu] AJUndag iyl 10 910N A Bppur »redun
STUROLTE A3 PAJOX2 0) 10U JUNOWE e Ul $pa9dold sdmemsu] AU ol sFU s 1amoniog () 1apu]
o} sudisse £Qa1aY Jomollog ‘asIMIao 10 77 Uenaag Jepun Apsdord oy sammboe Jopudg -
10 “u2A3 13Q)a Ul ~usAlf si soniou 2y uaya widaq [im poliad Aep-Qf UL CWITETD U3 31198 pUe
Je110au Aewr 19U UL “WIRY € 911398 01 PAIIYO SBY IIITELD UBINSUL IU) BNl IdPUT Wolj
3210U B 0] SABP (Jf UIIM PUOSaI 10U S30P JaMOIIOF J| "SINEW PAIE[AI PUE UIE[D IOUEINSUI
a[qeTeAR AUk anas pue a1en0Fau ‘afy Aew Iapua] ‘Auadoid s suopueqe lamoliog Ji
*Z UOT193g UL 107 paplaord 1apro oy ul pardde aq reys spassord soweInsur yang “Iamoriog
o1 pred ‘Aue JT ‘S$33%9 3 Ui ‘Onp U JOU Jo IdYIAYM ‘Juawrnnsu] £1naag Sl Aq parnaas
swms 3y 0) parjdde aq (jeys spasocid AOUBINSUI AY) ‘PAUASSI] 2q PINOA AJLINDAS § IAPUYT 10
3[qISea] A[[BOMUOU03 0T §1 I1BdaI 10 UCLIBIOISAI 21 Jf “JamolIog Jo uoled1qo 2os ayl 3q [jeys
pue spaaooxd aourinsul oY JO 1no pled aq 10U [feys Jamoriog Aq pawressr ‘sonued pam Jaio 10



UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, 1f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Insirument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorify over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abauaored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protecting-ard/or assessing the value of the Property, and securing and/or repairing the
Property. ‘Lendzi’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prigsity over this Security Instrument; (b} appearing in court; and {c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiug its s=cured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited (¢, entering the Property to make repairs, change locks, replace or
board up doors and windows, Urain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and s not under any duty or
obligation to do so. It is agreed that Lsacer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. [iiesz amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tite Progerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiig.

10. Mortgage Insurance. If Lender required Mortgage Isurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaiw the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required’ty Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortsage, Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaliat.to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the lost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insirer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendzr’s-security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by chis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowe:. -Sech Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tie zvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procreds shall be applied to the sums secured by this Security Instrument,
whether or not thea due. with the excess, if any, paid to Borrower.

In the event oi »/piciial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greates than the amount of the sums secured by this Security Instrument
immediately before the partial tal-irz. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sum: s7cxred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imriediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destructior; or lnss in value of the Property in which
the fair market value of the Property immediately beto’e ‘ae partial taking, destruction, or loss
in value is less than the amount of the sums secured immedictely before the partial taking,
destruction, or loss in value, unless Borrower and Lendei otherwise agree in writing:™the
Miscellaneous Proceeds shall be applied to the sums secured by tfi= Sgcurity Insirument whéthier
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make on award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the aute the notice
is given, Lender is authorized to collect and apply the Miscellaneous Prucseri either to
restoration or repair of the Property or to the sums secured by this Security Instrumzat; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

LOAN NO: 536768104

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 /&
GMACM - CMS.0012.IL (0001) (Page 11 of 18) Initials: {

(107273



¢L2L0106

UNOFFICIAL COPM

*SPepmE (81 Jo 71 28vd) (1000) TI"T100"SWD - WOVIAD
/1 PI0E tuod INFWNMLSNT WHOAINN Te #ppasd/sei amued ~ Ajjured AjBuis - STONTTTI

*Iapua jo sudisse pue
SI0S§220US 4 1JAUaq puR (07 uondag w paplacid se 1daaxa) puiq [[eUS WAKIONSU] A0S ST
JO SIIAIAAIGP PUR SIUBLIACY AU 'Suniim Ur 2523131 yons ©) s3a18e ISpud] SSIUN JUUNIISU]
Anundag sty Iopun AjIqer] pue suoneSiqo § IoMOLI0g WOL Pasea[al aq 10U [[BYS JImo1og
Juswmnsu] A)UNdssy S Japun sijausq pue sIySu s Jamollog JO B UIEIQO [[BYS ‘Iopua]
£q pascadde st pue ‘Srozza Ul JwOUIMNSU] AJLNOSG ST I9pUN SUOURZI[QO S, IOMOII0Y SILUNSSE
OUM JIMO01IOE JO 1SIAU] ur Jossaoong Aue ‘g uonaas jo suoisiacld agl o1 193lqng
‘JISUOD § JOUT1S-00
I MOYIAM 0N 21 I0 JHSUWINIYLA] NS S JO SULID) Y1 01 PIedas UYiim SUOLIEPOUNLODTE
AU oyew 10 Ieagqioj ‘Ajipoul -pusxa 0] 9a1fe ued omollog Joylo Aue pue Iapud]
1B 539188 () pue ‘pawrmusu] A1undsy s1e Aq parnoas swins 2y Ked 01 pareSiiqo Afeuosiad iou
st (q) “yuswnnst] A1IN9ag STY) Jo SULIA) & manun A17adorg syl ur 1s910U1 § IaUFIS-00 31 A3AUCD
pue jueid ‘afefiow o1 A[uo juaminnsu) Ajuness sy Surudis-oo st () (i, 1oudis-00, B) 210N
Y1 NI2XA JOU S0P NG WAUNNSU] LIINIAG S SUBIS-00 OYM JOMOTIOY AU “TOAIMOY [BIIAJS
pue ol aq [eys Anjiqer] pue suonefiqo s J12/4000g eyl S92158 pUR SHEEIAOD ISMOLIOY
‘punog Sud[sSy puB SIOSSING (SIAUBIS-00) (AjWger| [BIdAdS pue juiof  ¢|
*Apawal 10 1ySu AU JO 951079¥ s A1) apnaald 1O JO JAIRM B 3 10U
TFEUS ‘Onp UOT} JUNOWR JU) UL SSA] SIUNOWTE TUI 10 I3MOLIGH 40-1SAIAT] Ul SIOSSANING 10 SIUNU3
‘sposiad prp wory syusuiAed Jo souweidasoe s Jopue ‘UCHENUL[ snouynM ‘Suipnpur Apatnal
10 W8y Aue Busoraxe Ul LU AQ 20UBIRIQIO) AUY  “I3MO0.Ing 40 152I9)U[ UL SIOSSI0ING
Aue 10 Iamonog [eUISUO ) AQ IpEW puPWIp AUB JO UOSEAI AC Uainnsu] AIINoag s
£Q PAIMD3s SWNS YY) JO UOTEZIMOWE AJIPOUT 3ISIMIIYIO 10 Juawied 0] 4 DUAIX3 01 aSnjal O}
10 JaMOLIOY JO 151U UT 105$339n§ Aue 1sutede s3urpasdoad sauawtwos o1 parnbar aq 10w (1S
Iopua] ‘Jomouog Jo 15U Ul $I08s300NS Auw 1o 19mouiog Jo AN[IQRI] aUr 2ue3[31 01 91e1ado
JOU [eUS ISMOLIOY JO JSSISMI] Ul J0SS300NS AUR IO 19M01I0Y 0} 19pUY] AQ palweil 11 .swnnsu]
AIND3G STY) AQ Painoas SwWns Ayl JO UCHEZILOWE jo uwonedjipow lo juswifed lor-avag om
JO UOTSUAINT “MATEAA B JON JOpUdT] Ag 0URIBIQIO] pPaseaay 10N Jamotlog |
"z UOT129S u1 10] papiaoid Japio Ay ur patjdde aq-{prgs
£yadeag oy jo redor 1o voreIo)sal 03 parjdde J0U are JEY) SPIV0IJ SNOIEB[ISTIA [V
"19pu] o1 pred aq [[eys pue paudisse
Aqaroy are Auadorg a1 U 15919901 S, JepuUa] jo JuauLnedun ol 01 9jgqEIMqQLIE I8 JRYl saSeurep
10} WITB[2 10 PIBME AUR JO spa30201d 24 rusuwIniisu] AjInaag 1y Japun s1gdu o Auadord ayp ur
1801911 §,23puaT Jo uaunredwr [eualew 1aqo 10 Auadoid ayr jo amiajio) sapnppald ‘wuawdpn{
5 39puay w ‘et Surpa e yum passtusip 2q o) fupadssoxd 10 vonoe ) Suisnes £q ‘p] wondag
U] papraoid se 91EISURI ‘palIndd0 SBY UCIEISIIIJR I ‘PUE J[NEJSP B UONS Q1IN UBD Jamoliog
uaWLST] Qundeg syl Iapun sy 10 Aiadord A wr 1Sara S JIapuy Jo jusuuredun
et 1ago 10 Auadord oM Jo arngiapi0f ur 1nsar ppnod ‘wemdpnl s 1apua ur ‘req) undaq
ST ‘[BUNLID 10 [IAID Iagloym ‘Suipaaooxd Jo uwomae Aue J1 1nejap Ul 2q [[BYS IamoLIog



UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boirewsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ek his refund by reducing the principal owed under the Note or by making a direct
payment to Bovrovier. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ar.y prepayment charge (whether or not a prepayment charge is provided for
under the Note). “Dorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute 2 ¥/aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nuotices given by Borrower or Lender in connection with this
Security Instrument must be in wrilinz .. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor'owers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. orrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procadure for reporting Borrower’s change
of address, then Borrower shall only report a change /of address through that specified
procedure. There may be only one designated notice addiess under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has derignated another address by
notice to Borrower. Any notice in connection with this Security Instiunient shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security” Jistrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 536768104
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this Security Instrument and obligations secured hercby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaied 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given witren notice of the change which will state the name and address of the new Loan
Servicer, the cddress to which payments should be made and any other information RESPA
Tequires in‘cenpsetion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicerl by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations tO Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer apd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lzder may commence, join, or be joined to any judicial action
(as either an individual litigant.or the member of a class) that arises from the other party’s
actions pursuant to this Security Instnroment or that alieges that the other party has breached any
provision of, or any duty owed by reaseil Of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sich notice given in compliance with the requirements
of Section 15) of such alleged breach and af'ordcd the other party hercto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize of 2cceleration and opportunity to cure
given to Borrower pursvant to Section 22 and the nofire Of acceleration given to Borrower
putsuant to Section 18 shall be deemed to satisfy the notice and cpportunity to take cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: /(<) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, peiiufunts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otncr fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvents, maiccials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" /means federal
laws and laws of the jurisdiction where the Property is located that relate to heald:, lafety or
environmental protection; (c) "Environmental Cleanup” includes any response action, reinedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirornmental
Condition” means a condition that can cause, contribute to, or otherwise trigger
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or telease of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but oniy after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, incloding interest and
any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the cancellation or expiration of the insurance, The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may-o¢ riore than the cost of insurance Borrower may be able to obtain on its own

LY/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained it this-Security Instrument and in any Rider executed by Borrower and recorded with
it

( /@{M o (Seal)

Anthony T. aaflson -Borrower

D eal)

-BorTower

— (Seal)
-Borrower

e (Seal)
-Patrower

LOAN NO: 536768104
Witnesses:
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MORTGAGE INSURANCE RIDER

“his Mortgage Insurance Rider is made this  15th  day of November

2002 , and is incerporated into and shail be deemed to amend and supplement the
Mortgage, T eed of Trust, or Security Deed (the “Security Instrument™} of the same date given
by the und<esizned ("Borrower”) to secure Borrower’'s Fixed Rate note

{the "Note") to
GMAC Mortgage Corporation

("Lender") of the same date and covering the Property described in the Security Instrument and
located at:

4039 W 90t Place, Hometown, IL 60456
"Property Address]

The Security Instrument is amended by adding the following at the end of Section 10-(if the
Security Instrument has a form date at the lower.right comer of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower tight.corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity .nat purchases the Note) for certain
losses it may incur if Borrower does not repay the Lian as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share ~r riodify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. (These agreements
may require the mortgage insurer t0 make payments using any source of funay that the
mortgage insurer may have available (which may include funds obtained from.iviurtgage
Insurance premiums).

As a result of these agteements, Lender, any purchaser of the Note, another insurer, zuy
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly} amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insuret’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 536768104
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument Form 316§ 4/00,
Page 1 of 2 162676183 Initials:
GMACM - CRM.1154.MTGINS {0005)
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Property Address: 403% W. 90TH PLACE
HOMETOWN, IL 60456

PIN #: 24-03-210-029-0000

LOT 250 IN J.E. MERRION AND COMPANY’'S HOME TOWN UNIT NO. 1. A SUBDIVISION OF THAT
PART OF THE NORTHFAST 1/4 LYING SOUTHEASTERLY OF AND ADJOINING THE 66 FOCT RIGHT OF

WAY OF THE WABASH FAILROAD OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL MEXLDIAN, IN COOK COUNTY, ILLINOIS.

CASE NUMBER 02-17678

30107273



