UNOFFICIAL COPY

Return To:

T B s Rl
NATIONAL CITY MORTGAGE CO UD-JUiU O LN
P.0. Box 8800 4708/010) 10 00F Page § of 23 "
Dayton, OH 45401-8800 2003-01-23 18:423-:.3

7 Cook Courdy Recorder 45.30

KaREn FO% S AR
NATIONAL CITY MORTGAGHE/CO 0030107363
P.0O. Box 8800 »

Dayton, OH 45401-8800

[Space Above This Line For Recording Data]

0 27
MORTGAGE 0017919 23

DEFINITIONS

Words used in multiple sections of this document ¢ re dcfined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daieq / December 13, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

CHESTER TAI and EVA TAI Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lender is a corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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EXHIBIT "A"

PARCEL 1: LOT 4 IN LILL ON THE PARK RESUBDIVISION, BEING A RESUBDIVISION IN
THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREQOF RECORDED SEPTEMBER 29, 1995 AS DOCUMENT NUMBER 95663375, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 1, 10, 18 AND 19 AS
CREATEL AND SET OUT IN THE PLAT OF RESUBDIVISION RECORDED SEPTEMBER 29, 1995
AS DOCUMERT NUMBER 95663375 AND THE DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS AND EASEMENTS FOR LILL ON THE PARK HOMEOWNERS
ASSOCIATION VATED JANUARY 15, 1996 AND RECORDED JANUARY 24, 1996 AS
DOCUMENT NUMBER 96065186 AND AMENDED AS DOCUMENT NO. 96141129.

PARCEL ID NUMBER: 14-25-418-043-0000

COMMONLY KNOWN AS: 1051 'WEST LILL AVENUE
CHICAGO. IL 60614

30107363
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[ Type of Recording Jurisdiction}
of Cook

[Name of Recording Junsdiction}:

SEY. AITACHED LEGAL

Parcel ID Number: which currently has the address of
1051 W LILL AVE, . (Street]
CHICAGO [Ciyl, Ulinois 0614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tb< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby-2épveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

7

i Inltials: ﬁﬂ!\
@D-G(IL) {0010)

Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 0 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phirase "covenant and agreement” is used in Section 9. If Bormrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shatl
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitagt.s.of expenditures of future Escrow Items or atherwise in accordance with Applicable Law,

The Funds siall pe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 4puly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-Ciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the 'iscrow Ilems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to <nake.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuuds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as” régnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accnrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay ¢ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont)|ly payvments.

Upecn payment in full of all sums secured by this Security Instrumenr, Zonder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, 'easehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieny, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Sesion 3.

Borrower shall prompily discharge any lien which has priority over this Security Insrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner aceptable to
Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien in good falth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@!)-EHL) {0010) Page & ar(/ Form 3014 101
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarnice claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may nepotiaie and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip2! residence for at least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, waichconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Beirrwer’s control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in th= Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec.easiig in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccor.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'de.page. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, thz Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 07 1) a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coiapiet'on of such repair or restoration.

Lender or its agent may make reasonable entrics upon anv inspections of the Property, i it has
reasonable cause, Lender may inspect the interior of the improvainents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauli if, dusizg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiuv Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts « Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations include, but
are not limited to, representations concering Borrower’s occupancy of the Property as Porrower's printcipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yas‘rument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b; there is
a legal procecding that might significantly affect Lender’s interest in the Property and/or rights undcr this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inclading protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {g) paying any sums secured by a lien which
has priority over this Security Instrument; {(b) appearing in court; and (c) paying reascnable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mertgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the tepairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration o: repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stiaif. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evertof 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tl.e soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums czoriced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless BeziGiver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ‘x paid to Borrower.

In the event of a partial taking, destruction, o 107s in value of the Property in which the fair market
value of the Property immediately before the partial taYing, destruction, or loss in vatue is less than the
amount of the sums secured immediately before the psstial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miccelioneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are faca due.

If the Property is abandoned by Borrower, or if, after noti‘e by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers t0 make an award <o settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propdrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tha uiird narty that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acdor in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirunal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? of 1 ender’s interest
in the Property or rights under this Security Iinstrument. Borrower can cure such a defaulicsid, 4 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o5 claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives soile discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interesis ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If #% or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend?r .pay require immediate payment in full of all sums secured by this Security Instrument.
However, this oyitor. <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisce-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jes. than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of ‘iz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right fo Rdinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entor.ement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale c( the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law migh( s pecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this-Sccarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not irrated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purmose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taks such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumerisshall continue unchanged unless
as atherwise provided under Applicable Law. Lender may require that Borrgwe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or Za) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serxcea hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait norapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcces. in the
Note (together with this Security Instrument} can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there js a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forocl sure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument without
further denvar.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicet' 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reezonable attorneys’ fees and costs of title evidence.

23. Release. Uper payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcat, bzt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Applicable Law.

24, Waiver of Homestead. In acccrdzacc with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in BorrGweer's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witi:-uie collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If "eraler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; inclvding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be a‘kled to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ine cost of insurance
Borrower may be able to obtain on its own.
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A7, County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county and

L Ur*cﬁ&%f

\
state do hercby certify Eat

Crester Tal Ko Tos

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh signed and delivered the said

instrument. as his/he free and voluntary act, for the uses and purposes therein set forth,
Given vnder my hand and official seal, this {34 day of Dye cpndae

My Commissici Pi“,‘i’esj\)\U\ZZ VLN

(athJs L.

Notary Public

OFFICIAL SEgll;OVlT'

ARLAGOLDEN K i

NC' -YPUBLIC-STATE OF ILLINCIS

My, .. SION EXPIRES JULY 22, 200C 4
; . - aw

e ——
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
December 2002 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument™)
of the zarie date, given by the undersigned (the "Borrower”) (0 secure Borrower’s Noke (o

NaZirmal City Mortgage Co dba Commonwealth United Mortgage Company

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1051 W LILL AVE, ZHICAGO, Illinois 60614

[Property Address]
The Property includes, but is not linitea to, a parcel of land improved with a dwelling, together with other
such parcels and certain commeon areas (nd facilities, as described in

(the "Declaration”), The Property is a part' of a planned unit development known as

LILL ON THE PARK

[Name of Planned Unit (}-vejspment}
(the "PUD"). The Property also includes Borrower’s interestan the homeowners association or equivalent
entity owning or managing the common areas and facilities of e PUT (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemerisanade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ¢riigsions under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) aticles of incorporation,
trust instrument or any equivalent document which creates the Qwners Association; and (7)) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wier ¢ue. all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT \
\

Page 10f3 Initials:
%m {0008) VMP MORTGAGE FORMS - (800)521-7291 C/[_ Form 3150 1/01
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B. Property Imsurance. So long as the Owners Association mainiaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible leveis), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 fur the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deeined satisfied i the extent that the required coverage is provided by the Owners Association
policy.

What Lender.<=gr.ires as a condition of this waiver can change during the term of the loan,

Borrower shall yive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or plzaket policy.

In the event of a distmbnution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to commrirareas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pawd-«o Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, whether or not then Zue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lia'sli'y insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awd or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or-wiier taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aiter potice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consers tr: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in-ie case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for the-enpress benefit of Lender; (iii)
termination of professional management and assumption of self-management ¢ the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insuruncz coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, \hen Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional Jeb: of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of ravment, these
amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, viiih interest,
upon notice from Lender to Borrower requesting payment.

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal)
-Borrower CHESTER TAI

-Borrower
_4% Q}bR
/ (Seal) ™ (Seal)
Borrower EVA TAI -Borrower
{Seai) (Seal)
-Borrovrer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
%TR (0008) Page 3 of 3
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ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 31 dayof pecember , 2002 »and
is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Security
Deed (the "Secnrity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Adinstable Rate Note (the "Note") to

National Citir Mertgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the sarie date and covering the property described in the Security Instrument and located
at:

1051 W LILL AVE CHICACO , Illinois 60614
(Propeny Address]

THE NOTE CONTAINS PRCVI'5’ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAYTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the c¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate 1 will pay may change on the first day of January , 2009 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate covld change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@;855R (0111) Form 3146 1/01
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
cne-year U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal,
The most recent index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the indir is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation o Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTEK percentage points (2,259 %} to the
Current Index. The Note Holder wil'-then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Dat..

The Note Holder will then determine ta¢ amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Thie <esult of this calcnlation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to an at the first Charge Date will not be greater than
6.625 % or less than -625 %. (Thereofter, my interest rate will never be
increased or decreased on any single Change Date by more than TUC,
percentage point(s} {  2.000 %) from the rate ofin’arest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 10l¢25 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the 2:07unt of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the zmount of my
monthly payment changes again,

@éassn {0111y Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes '

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the ttle and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANFLER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Section 18 of th7. Security Instrument is amended to read as follows:

Transfer ai the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
“Interest in the Pregerty” means any legal or beneficial interest in the Property, including, but not
limited to, those bencricial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow ag.esment, the intent of which is the ransfer of title by Borrower at a
future date (o a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Bormrower is not a natural person ard a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consert, J.ender may require immediate payment in full of all sums
secured by this Security Instrument. Howe ver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender iniomation required by Lender to evaluate the
intended transferee as if a new loan were being mards to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by te loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insuriment is acceptable to Lender.

To the extent permitted by Applicable Law, Lendcr mav. charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may rlso require the transferee to
sign an assumption agreement that is acceptable to Lender and thatchiigates the transferee to keep
all the promises and agreements made in the Note and in this Securiiy instument. Borrower will
continue to be obligated under the Note and this Security Instrumeri unicss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lonacr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ Gays from
the date the notice is given in accordance with Section 15 within which Borrower pus: pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prar to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instiaizent

without further notice ot demand on Bomrower,
" Initiats: ()X’ N\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(4B
CI.827ER TAI -Borrower

4 (Seal)

-Borrower

_(Secal)

-Bo rower

(Seal)

-Bormrower

C’ﬁfﬁ?ﬂu\

(Seal)

EVA TAI

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@;855R (0111) Page 4 of 4

(Seal)

-Borrower
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