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THIS MORTGAGE ("Security (ne.rent") is given on December 20, 2002
The Morigagoris  Bamidele O Aknibi, Unmarried
= . :
/
(*Borrower"). This Sccurity Instrament is given to ABN AMRO hortgage Group, Inc.
which is orgenized and existing under the laws of  The State of Delaware , and

whose address is 2600 Wegt Big Beaver Road, Troy, MI 48084

) ("Lender"). Borrower owes Lepuer the principal sum of
One Hundred Thirty-Two Thousand One Hundred Tharty-Three and 90/100

Dollars (U.S. § 132,132.1n0 ).

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Nore"), which
provides for monthly payments, with the full debr, if not paid earlier, due and payable on  January i, 2033

. This Sccurity Insirument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sams,

with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and () the performance
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SCHEDULE ‘A’

———

LOT 125 IN J. E. MERRION'S COUNTRY CLUB HILLS UNIT NO. 13, A SUBDIVISION
OF PART OF THE NORTH 3/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP
36 NORTH, RANGE 13, EaST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 28-34-217-003
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mongage, gramt and convey to the Lender the following described property located in

Cock County, [llineis:
SEE ATTACHED (SCHEDULE A' FOR LEGAL DESCRIBTION.

THIS IS A FIRST LIEN PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TCO THE MORTGAGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

Parcel 1D #:
which has the address of 137513 Cypress (Streat)
country Club Hills [City]. Illinois 60478 [Zip Code] ("Property Address");

TOGETHER WITH all th-improvements now or hereafier erccted on the property, and al) easements,
appurtenances and fixtures now or hervafrer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al)Of the foregoing i$ referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estare hereby conveyed and has the right to
morigage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tir'e <0 the Property against all claims and demands, subject to any
eatumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform ¢ovenants
with limited variations by jusisdicrion to constitute a uniform secrrity instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Chayge. Borrower shall p2y when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note:

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowei shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late'cnarges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Properry, (b) leaschold paymants or ground rents on the
Property. and (¢) premiums fot insurance required under paragraph 4. In any year in which the Lender must pay a
morigage insurance premium to the Secrctary of Housing and Urhan Development ("Seccetery”) cwr in any year in
which such premium would have been required if Lender still held the Sccurity Instrument, esch/monthly payment
shall also include either: (i) 4 Sum for the anaual mortgage insurance premium 10 be paid by Lender (o the Sccretary,
or (ii} a monthly charge instead of a moregage insurance premium if this Secureity Instrument is held by (he Secretary,
in & reasonable amount 1o be determined by the Secretary. Bxcept for the moathly charge by the Secretary, these
nems are called "Escrow ltems" and the sums paid 1o Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not fo exceed the
maximum amount that may be required for Borrower's e¢scrow account under the Real Estaic Seulement Procedures
Act of 1974, 12 U.S.C, Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to 1ime ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disburscments or disburscments before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

@;&R(IL! 10109} Pago 2 of § —_— Q)O k

12218

20107431



1

Dec-18-2002 Ol:4Bpm  From~ABN AMRO MORTGAGE 9543201638 T-312 P 010/056  F-48%

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amouars permittod to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 10 pay the Escrow ltrems when due, Lender may notify the Borrower and require Borrower to
raake up the shortape us permitted by RESPA.

The Escrow Funds are pledged as addiuonal security for all sums securcd by this Security Instrument. If
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remainiag for all mstallment items (a), {b), and {¢) and any movigage insurance premivma installment thar Lender has
not become obligated to pay to the Secretary, and Lender shali promptly refund any excess funds to Borrower.
Immediately prior 10 af oreclosure sale of the Property or its acquisition hy Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), ana (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsi, o the mortgage insurance premium 10 be paid by Lender to the Secrerary or 10 the monthly charge by the
Secretary instead ot the monthly morrgage insurance premium;

Sccond, to awy.taxes, special assessments, leasehold payments ot ground rents, and fire, flood and other hazard
insurance promiums, 4s required;

Third, to interesi due under the Note;

Fourth, 10 amortizansa of the principal of the Note; and

Fifth, to latc charges Gus upder the Note.

4. Fire, Flood and Othei P.azard Insurance. Borrower shall insure all improvements on the Property, whether
now In oxistence o subsequenuy erectsd, against any hazards, casuallies, and comingencies, including fire, for which
Lender requires insurance. This insucgnce shall be maintained in the amounts and for the pendds that Lender
requires. Borrower shall also insure a)l impreyements on the Prapeny, whether now in existence or subscquently
erected, against 10ss by floods to the exten: reanired by the Sccretary. All insurance shall be carried with companics
approved by Lender. The insurance policies aid.uny rencwals shail be held by Lender and shall include loss puyable
clauses in favor of, and in a form acceptable to, Lanues.

In the event of loss, Borrower shall give Lender .mmediate notice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company c)nceined is hereby authorized and directed to make payment
for such loss dircctly to Lender, instead of 1o Borrower zad)to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at it option, either (a) to the reduction of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied ¥:i the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Yropony. Any application of the procecds 1o the
principal shall not extend ar postpone the duc datc of the monthly payments.which are referred 10 in paragraph 2, or
change the amoum of such paymenis. Any cxcess insurance proceeds over an apaunt required 10 pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid to the crtity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of 1itir W the Property that extinguishes
the indebtedness, all right, ntle and interest of Borrower in and to insurance peunies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principul risidence within sixty
days after the execution of this Security Instrumtent (or within sixty days of a later sale or transf:r of the Property)
and shall continue 10 occupy the Property as Borrower's principal residence for ar least one year after the date of
occupangy, unless Lender detenmines that requirement will cause undue hardship for Borrower, or onless <xtenuating
citcumnstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property [0 deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauli. Lender may take reasonable action 10 protect and preserve such vacant or

&
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuratc information or starements 10 Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bur not limited to, representations
concemning Borrower's occupancy of 1he Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpad
under the Note and this Security Insrrument. Lender shall apply such proceods 1o the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then 10 prepayment of principal. Any application of the procecods to the principal shall not extend or
posipone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. ANy excass proceeds over an amount required to pay all outstanding indebredness under the Note and this
Security Instrumeit piall be paid to the entity legally emitled thercto.

7. Charges to durvower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipa’ charges, fines and impositions that are not jacluded in paragraph 2. Borrower shall puy
these obligations on time dirsetiy 10 the entity which 18 owed the payment. If [ailure to pay would adversely affect
Lender's interest in the Proper.v. upon Lender's request Borrower shall promptly furnish 1o Lender receipts
evidencing these payments.

If Borrower fails ta make these pavients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained 1n thip"security Instrument, or there 1s a legal proceeding that may significantly
affect Lender's rights in the Froperty (such.as.2 proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wianerar is necessary 1o protoct the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance snd other itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Insirament. These smounts shill buar interest from the date of disbursement, at the Notc
rate, and at the option of Lender, shall be immediately due a:d nayable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{(a) agrees in wriring to the paymen! of the obligation secured Xy ‘he licn in aman ner acceptable 10 Lender; (b)
contests in good faith the lien by, or defends againat enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; o (c) sacures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumen:. If Lender determines that sny part
of the Property is subject 10 a lien which may attain priority over this Sengiity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall sausfy the lien or rake ors o7 more of the actions set forth
above within 10 days of the giving of norice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary,.in‘the case of payment
defaults, require immediare payment in full of all sums secured by this Sccurity [nstramen: 1%
(1) Borrower defsults by failing to pay in full any monthly payment required by this Security Instrament
prior to or on the due dare of the next monthly payment, or
(1) Borrower dofaults by failing, for a period of thirty days, to perform any other obligations conrained
in this Security Instroment,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includiag Section 341(d)
of the Gam-3t. Germain Depository Institwiions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the priot
approval of the Sccretary, require immediate payment in full of all sums secured by this Security lnstrument
if:
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(1) A1l or part of the Property, or a beneficial interest in 2 trust owning all or part of the Propenty, is sold

or otherwise transferred {other than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sccretary.
{c) No Waiver, If circomstances occur thet would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive fts rights with respect to subsequent evenrs.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's tights, in the case of payment defaults, 1o require immediate paymen: in full and foreclose if not
puid. This Security Instrument does not authorize acecleration or foreclosure if not permitted by regulations
of the Sscretary.
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
10 be eligihle for insurance under the Naiional Housing Act within 60 days from the date hereof, Lender
may, al 15 option, Tequire immediate payment in full of all sums secured by this Security Instrument. A
written stuterient of any authorized agent of the Sccretary dated subsequent to 60 days from the date hereof,
declining to -ipuuze this Security Instrument and the Note, shull be deemed conclusive proof of such
ineligibility. ‘Noovistanding the forcgoing, this option may not be oxercised by Leader when the
unavailability of insviance is solely due to Lender's failure 10 remit 2 mongage insurance premivm lo the
Secretary.

10, Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay 24 smount due under the Note or this Security Instrument. This right applies
cven after foreclosure proceedings are insticaied. To reinstate the Security Instrument, Borsowes shall tender in a
lump sum all amouats required 1o bring Burrowsr's account current including, to the extent they are obligations of
Borrower under this Security Instrument, forec.osur costs und reasonable and customary stiorncys' fees and expenses
properly associated with the foreclosure proceeding: Ypon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in cffec; as_if Lender had not required immediate payment in full.
However, Lender is nor required to pormit reinstatelaent if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within 1wp yearsimmediately preceding the commoncement of a current
foreclosure proceeding, (ii) reinstatoment will precinde foreeiosuro on different grounds in the future, or (iii}
reinsiatement wiil adversely afiect the priority of the lien created oy this Socurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waijver. Extension of the time of payment or
modification of amoriization ol the sums secured by this Security Instiument. aranted by Lender to any successor in
interest of Borrower shall not oOperate to release the liability of the origiial Lorrower or Borrower's successor in
interest. Lender shall not be required 10 commence proceedings against any seiressor in interest or refuss to extend
time for payment or othcrwise modify amortization of the sums secured by this Sceusity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearaice by Lender in exercising
any fight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenunts and agroements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and boriorver, subject 1o the
provisions of paragraph 9(b}. Borrower's covenants and agreoments shall be joint and sevcral.” Ay Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrunent only 0
morigage, grant and convey that Borrower's interest in the Property under the rerms of this Sceurity Instiament; (b)
is nor personally obligated to pay the surms secured by this Sccuzity Instrument; and () agrecs that Lender and any
other Borrower may agree to extend, modify, forbear or meke any accommodations with regard to the terms of this
Security Instrumeny or the Note without thay Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied w0
the Property Address or any cther address Borcower designates by netice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender's address stuted hercin or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or
the Note which can be given effect withour the conllicting provision. To this end the provisions of this Security
Instrument and the Note are declated to be severable.

15. Borrower's Cepy. Borrower shall bc given one conformed copy of the Note and of this Securily
Instrument.

16, Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardous su'sstances on or in the Property. Borrower shall not do, nor allew anyone else (o do, anything
aftecting the Property that {5 in violation ot any Environmental Law, The preceding two senrences shall not apply (o
the presence, use, or starapé on the Property of small quantities of Hazardous Substances that are genorally
recognized to be appropriate 1 neimal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulstory agoncy or privaie parly involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrowernzs acival knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, thar any removal or othyr remediation of any Hazardous Substances aifecting the Property is
necessary, Borrower shall promptly take all iecessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 16, "Hazardous Scbstances™ arc those substances defined as toxic or hazprdous
substances by Environmental Law and the followiro substances: gasoline, kerosene, orher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilz-solvents, materials containing asbestos or formaldchyde,
and radioactive marerials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdicrion where the Property is locared that relate 1o health/ sy ety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further coverap: and sgree as follows:

17. Assignment of Rents. Borrower unconditionally sssigns and ¢ ansfers to Lender all the tents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the vents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agent.. However, prior o Lendet's notice to
Borrower of Borrower's breach of any covenant or agreement in the Sccurity inwrument, Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefit of Lender #id Borrower. This assignment of
rents constitutes an absolute assignment and aot an assignment for additional security only:

If Lender gives nouce of breach to Berrower: (a) all rents received by Borrower shsll be held by Borrower as
trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrum/nt; b Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propeiv shzll pay all rents
due and anpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not cxecured any prior assignment of the rents and has not and will not perform an’ acr-rhat would
prevent Lendor from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, 1ake control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assigament of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender mey
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ feey and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
af oreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable Jaw.

19. Release. Upon payment of all sums secured by rthis Secunity Instrument, Lender shall release this Security
Instrument withoue charge to Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Yiomestead. Borrower waives sll right of homestead exemption in the Properiy.

21. Riders to this Secv:iteInstroment. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreersents of this Security Instrument as if the rider(s) were o part of this Security

[nstrument. [Check applicable box(es}}:
(] Condominium Rider o] Growing Equity Rider Other [specify]

Planncd Unit Developmen: Rider .L_ }. Graduatcd Payment Rider Lagal Dascription
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
-\/W)' . , .

LJ&LM&QQJ (5/ C\Q\Q\Q’\ (Seal)
Bamldele Q Ak.hlbl ~Borrower
(Seal)
-Borrower
] (Seal) (Scal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower

STATE OF JILLINOIS, Coor County ss:

L Tl o werapme S,ga220 |, aNotry Fublic in and for said county and staie do hereby certify
that Bamidele O Akhibi, Unmarried

, personally known to me 1o be thisume person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and ackrowiedged that

signed and delivered the said instrument as his free and voluntary act, for th uses and purposes therein
set farth,
Given under my haad and official scal, this  20th day of December 2002
My Commission Expires: @
Moot
A "1fs\ \ — ~J
y) ”;_. -1 E>J:‘_'f’ { anul’y Pubhﬁ
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