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Address: s

BankFinancial, F.S. B.,ﬁ .
1200 Internationale Parkway Suite 101
Woodridge, IL 60517 Z ,

After Recording Retum To:

BankFinancial, F.5.B.
1200 internationaie Parkway Suite 101
Woodridge, IL 60517

[Space Above This Line For Recording Data]

MORTGAGE J

DEFINITIONS

Words used in multiple sections of this docwment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage Of »/crds used in this document are also provided in Section 16.

(A) “Security Instrument’ means this document, which is dated December 19, 2002 , together with al]

Riders to this document.
(B) “Borrower” is ALFONSO B CASTRO and NAMC/ L CASTRO, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument,

(C) “Lender” is BankFinancial, F.S.B. _
Lenderisa Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender is the'm-oitgagee under this Security Instrument.

(D) “Note’ means the promissory note signed by Borrower and dated December 19, 2202 . The Note
states that Borrower owes Lender One Hundred Elghty Thousand and no/100
Dollars (U.S. $ 180,000.00 y plus 1nterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01,2633

(E) “Property’ means the property that is described below under the heading “Transfer of Rights i»-{n: Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late Charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
I:I Balloon Rider |:| Planned Unit Development Rider I:l Other(s) [specify]
1-4 Family Rider [ | Biweekly Payment Rider

(H) “Applicable Law”’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (cj certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymep*'cr partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient ‘o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymeuts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Fayme=nt is applied as of its scheduled due date, then Lender need not pay interest on anapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ef/iime, Lender shall either apply such funds or return them te Borrower. If not applied
earlier, such funds will be applied to the’ origtanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now cr.in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instrument.

2.  Application of Payments or Proceeds. Ex:er. =5 otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orderof priority: (a) interest due under the Note; {b) priucipal due under the
Note; (¢) amounts due under Section 3. Such payments shal be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to law 2narges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peiicaio Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borvower to.the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e cess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any itz charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments rire due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes.2zd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; /o) deaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uader Section 5; and
(d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the payinent of Mortgage
Insurance premiums in accerdance with the provisions of Section (). These items are called “Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bommower, and such dues, fees and assessments shall be au Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instruoment. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee andfor as an additional loss payee.
Lender shail have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rizht to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to
ensure the work has beCi completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prccesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless/an doreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requirad to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repziiis not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sectreq. by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apglied in the order provided for in Section 2. ]

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 diys w0 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim! The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oihzrwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the an‘ounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any Jefnd of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are azplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to.pa’ amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prcperty 2= Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy 'he Froperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Besrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrovier shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deterioraung or decreasing in value
due to its condition. Unless it is determined pursvant to Section 5 that repair or restoration is-nzi cConomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insv:arce or condernation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoratiomn.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.
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() Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shalil have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairs not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proczeris shall be applied in the order provided for in Section 2.

In the event of a total4akipg, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secuntv irztrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befor:.the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: \a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the (air market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to 3acrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destroction, or loss in/valuz is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Uy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lendes t» Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to seltle a claim for damages, Eorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misccllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oripzt then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrewer has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate az provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes torieiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.[he vroceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are herety assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1800319084

ILLINOIS—Single Family—Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

GREATLAND B
ITEM 187607 (0011) (Page 7 of 11 pages) To Order Call; 1-800-530-9393 O Fax: 616-791-113%

4

L £'1 ?_'

-
T

1.
S



c628010F

~-UNOFFICIAL COPY

1§} L-162-G19 YR [T £666-055-008- ) 1180 Japig 2] (sa8nd [ | fo g 23nd) (1100} 379281 WAL
B ONVLLYIED
TO/T $10¢ W0 INAWOELSNT WIOAIN YRIA APPasIRely djuue—A[rue o/ 2uls—SIONITTI

¥8061£0081

armbar Aetn Jopua uasuod UsnUm Jold s J0puST noyim (pauofsuen IO PIOS S1 IPMOLIOY ur 1S2IdUI [RDIJAUSq B pue
uosiad [eInjel € 10U ST Iamol0g J1 1) poeugjsuer) 1o plos s1 Auadoid oy ur 1saimu] Aue 1o Kiadold o joiaed Aue 1o e J1
-1asetpoInd v 01 21ep 20mynJ © 1B Iomoniog Aq 20 Jo I3jsuen
A ST YOy JO JUUI ) “JUSWIIAFE MOIISI JO JOBNUOD SI[ES JUIW([EISUT ‘paap 10 19ENUOI ‘pIap 10} PuUOq B Ul PILSULD
$)saIalUl [e10Tjeuaq oY) ‘0) paiuwyy Jou g ‘Sulpnpur ‘Aladoig oyt Ul Iseraul Jebiyausq o (k39 Aue suwow | Auedold
aU) Ul 1S2IAUL,, ‘K1 UONIIS SIY} UI PASN SY "JIMOIIO U] JSaINU] [eRyousg & Jo fjradoag ay) Jo Jajsued], “g[
TESmANSUT £1UN09g S Jo pure Mo 2 Jo Adod 200 usAl3 9q [RYS mouog "Ado)) S, Jom03I0g L]
‘uonoe AuB 9xe) 0) UONeIqo AUR JNOLIIM UONAIISTP 3[0S saald  Aeul,, piom
a1y} (o) pup ‘esias 901a pue [eyd oy apnjour pue eaw fleys fendurs o Ut spiom (q) Lopusd UIRIWAY A Jo SPIOM JO SPIOM
Joneu Fulptiodsailod spnpoll pue ueall [[eys IapUed aurnosell o) JO SPIom (B) JUaUINNSU] AILINJ2G SIy) Ul Past sy
‘uorstaoad Sunorjuoo
) INOIM 103]]2 G2AIT 2G UBD (2IYm 910N 2 10 JDdWNOSU] ANIN29g SIQ Jo suorsiaold 10y10 199)e J0U [[RYS 127[JU0d
yons ‘e o[qeolday Aiin SI9TJU0D 310N 91 JO WRUWINSU A1N3g Sy Jo asne[a Jo uolstaoid Aue B1) U242 91} U] JORNI0D
Aq otraasFe jsuede BORIGIYId B SB PANISUOD G 10U [[RYS IOUS YRS Nq ‘WS g J3iw I 3o 19uNu0d Aq 9218 o) sonsed
o moffe Aprordun 1o Aprydice wEnu me sjqeonddy me ajqeoiddy Jo suonejmwu pue sjustuaiinbar Lue o1 100fgns ore
JUSWNNSU] AJIN09S ST UT par;elrss suonedqo pue s)yu [V -pajese] st Altadoid ayd yorgm tr uenoipsuml oyy Jo mej ay) pue
Mme[ [e10pa) Aq potloaod oq [reys weminisu] ALnoag syl ‘UoRINIISue)) Jo oy (AN[IqeI43€ ‘e BUIIA09 9T
quatinnsu A)4iaag sy Japun juautaanbar Sulpuodsaiioo oy Ajsnies [[Ia juatasmboar me] ojquonddy
a ‘me 2[qeornddy ropun paznbar osje 1 Juswmnsuy Ajmoeg sty Aq parmbaor sonou Aue JT “Jopua Aq paaladal Ajjenioe
[nun Jopus o) U2AIS Uaq SABY 0) PAWA3ap aq jOU [[BYS JuAUNDSU] AILUNDag SIY) YIm UONDUUOD Ul 200U AUy “JamoLog
0} 201I0U £q $S2IpPE IoWiouw PARUTISAp SBY 1opils | SSOUR IRy PIRS SSAIPPE § JApUa O} jleu ssepo 1sHy £q n Surrew Aq fo
11 Buusarep Aq uaa1d oq [[Ys JOpUaT O] 25N0U ALy SWI AU AUR & JUAUNnSU] AILNDag S} JOpUN SSRAPPE 010U PAjRUFISap
auo A[ue 2q Aeur atay] -ampaocord patjivads wy)-yFooun) ssemppe jo oueys v Uodar AfUo [eys Jamouiog USY) ‘sseIppe
Jo a5ueys s Jamoniog Surpodar Joj ampasoxd e sagioads 1wpaa ] 'ssaIppe Jo adueyod s Jamonog Jo Japua Amou Apdword
J[eys ISMOLIOE “IOPUY] O] J2MOU Aq SSIIPpe 9oNoU snLsans e paeudisop sey Jmollog ssajun ssaippy Auadoig oy oq
[[BYS SSAIppe 2210U Y ], "3S1MII0 sa1mbar A1ssardxs me a[qear ddy ssajun smomodloq [[e 01 210U 2MHSUOD [[BYS I3MOLI0Y
QU0 AU 0] 90MJON] 'SUBIUI IAPO AQ WIS JT SSAIPPR IOTIOU § IIMOLIC 0] Paralop A[[enjoe UaUsm JO [1BWl §58[d 1511 AQ pojrem
Ul 12M0LOE 0] UAAIE 129G 24RT 0} PAWAAP 3G [[RUS UAWNNSU] AUriag SIYL A UONIIUUGD Uf JIMOUOF 0] 200U AUy
“Bupua U1 9q SO Juawnnsu] A1und9g S Y4 UOMIAUUS U] JOPUY | JO-29MOM0E £Q UDAIS S20TI0U [V 'SNON ST
33 IeyoIaA0 Yons Jo Jno FuIsLe 24z TN Jamoliog uonse Jo W AUE Jo Jaatem
B 2ImINSU0D [[im Jomonog ol juawied 10anp £q epew punjal yons Aue Jo aueidante s samollog “(M0N 2U) Iapun 1o} papraoid
st a8reyo uowAedaid e jou Jo Iayraym) afreyo wowdedasd Aue noyim juamdedsxd jented e se pawan aq [[Im uononpal
o1 ‘(ediound seonpar punjal e J] “Iamolog o) juawAed 10aI1p v Sunjeit £q Io MGAL ~q Japun pame [edund s Juronpal
Aq punja1 srp axYeu 0] 3500l AR IOPUYT “IdmOLIOg 0} PApUNJal o [[Ia S| paniwiad papasoxs dIgM Jamolog wolj
paaoa Lpeane sumns Aue (q) pue Yl pantuiad am 01 28myd 211 20npal 01 ATessa00u WURSWE 21 A Peanpal aq [{eys a8reyo
uBo| yons Aue (&) :uatp ‘Sywi] panmuzad 21 paosxa Lo S ILm UOTIISUUOD Ul PIIA[[02 9q 0! 10 F123[[0d Sa5ey> ULo] Jayio
10 1S213)U1 91} 18y o pajaicdioyur AT[eur) s1 me] 1er) pue ‘safieyo Ueo] UINWIXEU §)25 YOIYM ME] B 01407 WNS St ueo] o) JT
“me aqeanddy £q Jo Juawnasuy L1unas sup Aq panqiyold A[ssaidxs aae jer saz; ~Zreyo ol Avw Iapus]
*22] yons Jo Suidreyd ay uo uopiqyosd € se pannsuod aq 101 [[eys JamoLog 01 23] dj10ads v a3reyd o) wudmnnsu] A1unodg
sup ur Kiuoyne ssaxdxa Jo aoussqe oy 59y soyi0 AU o) pre3al uf 'seaf uonenjea pue uonosadsul Luadold ‘saa) sAauwione ‘01
PaNWI] 10U g ‘SuIpnipul YULWINNSU] ANIN09S Si) Iopun sy pue Aadold o) ur 1samur § JepuoT Sunoaajord jo esodind o
10] V[NBJAD S JOMOTIOF YA UOTIDAUUOD UT Pauio}Iad §30141a8 10] §93] JomoL0q a8Iep e Jopua *sadaey)) uwo| ‘pI
“19pua] Jo SuSISSe pue SI0SS0US ) J[Jauaq pue {7 tonoaas ui papracad
sv 1dsox9) puiq [eys JwAWINnSU] AILND3G ST JO SUAWI2ITe PUR SIURUSA0S ST, "SuniIm U1 2s82]21 yans ot $a2I3e 1apua] ssoqun
sy AINnoag S topun L)I[Iqel| pue suonedjqo s Jomonog Wwolj paseaas 3 jou [feUs Jamonog usmnnsuy Anoeg
ST} Jopun syataq pue sy31 S Jomouog Jo e Meqo J[eys ‘Iopuy] Aq paacidde s1 pue ‘Sunua 1 mwamnnsu] AILNoag sy
Iapun stuoneIqo §,19MO01I0g SAUNSSE OM JIMOIIO JO 1SAIANI] U1 J0§sa00ng Aue ‘g1 uonsag Jo suoisiaoid ay) o 10afqng
“JUISUCD § Joudrs-00
A1) INOLNIA DI0N] ) JO JUAWNNSUT AJUND3G SN JO SULID) ) 0] pregal (s Suolepolnuodde Aue oXew Jo Idqio] ‘AJpow
‘puaixe 01 sdI1fe 0D Jomolog Jayo Aue puw Jopua wip seaide (9) pue HuIMIRNSU] AJNJAS SIUl AQ pamdss swns oy
Aed o1 parediqo Arevosiod tou s (q) uswnnsup AJENdIS SHP Jo SuLd] i) Jopun Auadold o UX 1SdsUl S IUFIS-00
a1f) £3A000 pue Juel3 ‘9feduowt o) Ljuc Jwewnnsu| A1noag 11 Furudis-00 s (v) i, J2UF1s-00,, £) AJON 211 MIN33X2 10U $20p NG
Wawnnsyy A1noag sy sugis-0d ofm Jomonog AUT ‘1243MO0H 'Terdaas pue ol aq Jreys L)jiqer) pue SUONESHGO S Jamouog
1BY) $30158 puR SIUBUSA0) JaMOLIOE 'punog sulssy pus siossasong (sIaudis-0) {AN[Iqelr] [eaaaag pue juiof €]



N

UNOFFICIAL CORbi0seos

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d}«akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlzss 7s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and.‘exzenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c} certified chetk, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insared by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Secarity Instrement and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this light fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servirzr; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ¢r more times without prior notice to Borrower. A sale might result in a change
in the entity {known as the “Loan Servicer”) that ¢oll.cts Periodic Payments due under the Note and this Security Instrument
and perforins other mortgage loan servicing obligatiols npder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othei” idirormation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaii with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise privided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Scciaity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircivents of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of sucli notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeines 170 3atisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subsiances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasciine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {(a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800319084
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

L\EXU’;O g-% CoTed (Seal) % pnn oL, Pme (Seal)

ALFONSO B CASTRO -Borrower NANCY L CASTdb ) -Borrower
(Seal) (Seal)
-Borrower -Borrower
[ ) {Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of £ &%

This instrument was acknowledged before me on {date) by

A/;d-rv‘.-r’a r% Coees¥ora a/»,& /(Jda'he.y (- Cﬂasﬁrﬂ

(name([s] of person[s]).

Wﬁ%\,

-------

—_ Notary Public
“OFFICIAI. SEAL”
LARD A, BROWN
12) COMMISION EXPRES 03/0°
YRR Y YL AT S T
1800319084
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of
December 2002 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to BankFinancial
,F.S.B.

(“Lender™) of the same date and covering the property described in the Security Instrument and located at:

4920 N MAGNOLIA AVE
CHICAGO, IL 60640

[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTAELE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTAFLZ INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE B2RROWER MUST PAY.

ADDITIONAL COVYENANTS. In(addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covéna:itand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PATYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.7500 %, The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA(MENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjus(able interest rate on the first day of
January 2008 , and the adjustable interest rate I will pay ia:change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to-ap/adiustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Zrie.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on‘an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a conetasc maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availuols as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bassG/upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One Quarter
percentage points ( 3.2500 ) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family——
Fannie Mae Uniform Instrument Form 3182 1/01

GREATLAND @
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
iiew interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.7500 %
or less than 3.7500 %. Thereafier, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 10.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly pa;ment beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeat changes again.

{F) Notice o) Changes

The Note Helder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate_ao< of any changes in my adjustable interest rate before the effective date of any
change. The notice will inclure the amount of my monthly payment, any information required by law to be
given to me and also the tit)o"and telephone number of a person whoe will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[.  Until Borrower’s initial fixed idterzst rate changes to an adjustable interest rate under the tenns
stated in Section A above, Uniform Covenant'18 ofihe Security Insirument shall read as follows:

Transfer of the Property or a Beneficial tnterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beniciicial interest in the Property, including, but not
limited to, those beneficial interests transferred in a‘bond. for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whiciis the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Properly or any Interest in the-I'roperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payyment in full of all sums
secured by this Security Instrument. However, this option shall not be exerzised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaiation. The notice
shall provide a period of not less than 30 days from the date the notice is given in acrordance with
Section 15 within which Borrower must pay all sums secured by this Security inst/oraen. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

Form 3182 1/01

GREATLAND B
ITEM 574512 (0011) (Page 2 of 3 pages) To Order Call: 1-800-530-9383 OO Fax; 616-791-1131



UNOFFICIAL COPY

30108699

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Ta_the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditiop1o Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assum ption agreement that is acceptable to Lender and that obligates the transferee to keep
all the prom?ses.and agreements made in the Note and in this Security Instrument. Borrower will
continue to be chigated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercizis the option to require immediate payment in full, Lender shall give
Borrower notice of acceleraticn < The notice shall provide a period of not less than 30 days from
the date the notice is given i accaerdance with Section 15 within which Borrower must pay all
sums secured by this Security .nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may ir.voke any remedies permitted by this Security Instrument
without further notice or demand on Boiroyver,

BY SIGNING BELOW, Borrower accepts anc agr:es to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

A%NQOB . O%TED (Seal) ‘% Ornonnn 9(0 C/um (Seal)

ALFONSO B CASTRO -Borrower NANCY L (\;\STW -Borrower
{Seal) O (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

Form 3182 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 19th  day of December 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument’™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to BankFinancial, F.S.B., Savings Bank

(the “Lender™ of the same date and covering the Property described in the Security Instrument and located at:
4920 N MAGNOLIA AVE
CHICAGQ, IL 60640

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Le.aer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property desciibed.in Security Instrument, the following items now or hereafter
attached to the Property to the ex‘ent they are fixtures are added to the Property description, and
shall also constitute the Property (corered by the Security Instrument: building materials,
appliances and goods of every nature whetsdever now or hereafter located in, on, or used, or
intended 1o be used in connection with thé “roperty, including, but not limited to, those for the
purposes of supplying or distributing heating, “ooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security 7.4, access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, siwcves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm docrs; screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and aiwzéh:d floor coverings, all of which,
including replacements and additions thereto, shall be deemcd to _bhe and remain a part of the
Property covered by the Security Instrument. All of the foregong tozether with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeiit 25 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: 5nall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall pat allow
any lien inferior to the Security Instrument to be perfected against the Property without Lende.”s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execule new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shalt pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursvant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an‘ass'gnment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Blarwer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security.instinment; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii} Berrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s azents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwice, al! Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control (of 4r& managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance preliiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to' account for only those Rents actually received; and
(vi) Lender shall be entitled to have a rece ver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficieni 1o cover the costs of taking control of and
managing the Property and of collecting the Rents any Tunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exgcuted any prior assignment of
the Rents and has not performed, and will not perform, any act that‘wuald prevent Lender from
exereising its rights under this paragraph,

Lender, or Lender’s agents or a judiciaily appointed receiver, shall nd1 be‘required to enter
upon, take control of or maintain the Property before or after giving notice of dziault to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do s5 ai any time
when a default occurs. Any application of Rents shall not cure or waive any defaulv.or'imvalidate
any other right or remedy of Lender. This assignment of Rents of the Property shali trriinate
when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o:
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

A\«FONQO @D QA‘gﬂZO (Seal) %MM\ DP OJMMA (Seal)

ALFONSO B CASTRO -Borrower  NANCY L CASTRO -Borrower
(Seal) {Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
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