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This Agreement is by and betwe:n vfaine Mortgage Company and ISAQA (the "Lender”), and First American Bank ("FAB"). Based on
the representations and acknowledgmeats contained in this Agreement, FAB and Lender agree as follows:

Jonathan H. Maks (collectively “Borrower”) wants Lender to provide financial accommodations to Borrower in the form of a new credit or
loan in the maximum principal amount of $200,500 to be secured by a mortgage, trust deed or other security interest from Borrower to Lender

on the real property as described on Exhibit “A” attached hereto (the “Premises™):

Definitions. The following words shall have the followng meanings when used in this Agreement. Terms not otherwise defined in this
Agreement shall have the meanings attributed to such terms i the Uniform Commercial Code.

"FAB Lien" means that certain Mortgage affecting the fremices dated November 27, 2002 and recorded in Cook County,
Illinois as Document No. 21344989, made by Borrower to 12420 secure an indebtedness in the original principal amount

of $40,000.

"New Lien" means that certain Mortgage affecting the Premises dater: , made by Borrower to Lender to
secure a certain Note in the principal amount of $200,000, with interest at the ratz of % per annum, payable in monthly
installments of $ on the first day of every month beginning/ and continuing until

on which date the entire balance of principal and interest remiining unpaid shall be due and payable.

Subordination. FAB hereby subordinates its FAB Lien to the New Lien held by Lender. FROVIDED, HOWEVER, THAT THIS
SUBORDINATION SHALL BELIMITED TO INDEBTEDNESS INFAVOR OF LENDER IN THE PRINCIPAL AMOUNT OF $200,000
AND THAT IN THE EVENT THE PRINCIPAL AMOUNT OF THE NEW LIEN IS INCRFASED BY A SUBSEQUENT
MODIFICATION OF THE UNDERLYING NOTE AND/OR MORTGAGE BY LENDER, THEN THIZ5IZgORDINATION SHALL BE
OF NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCIFAL AMOUNT, AND THE
NEW LIEN SHALL BE SUBORDINATE TO THE SUBORDINATELIEN WITH RESPECT TO ANY AMOUMNI5IN EXCESS OF SAID
PRINCIPAL AMOUNT.

Default By Borrower. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect. Any default by
Borrower under the terms of the New Lien also shall be a default under the terms of the FAB Lien to FAB,

Duration and Termination. This Agreement will take effect when received by Lender, without the necessity of any acceptance by Lender,
in writing or otherwise, and will remain in full force and effect until the New Lien is released by Lender.

Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State of lllinois. No provision
contained in this Agreement shall be construed (a) as requiring FAB to grant to Borrower or to Lender any financial assistance or other
accommodations, or (b) as limiting or precluding FAB from the exercise of FAB’s own judgment and discretion about amounts and times
of payment in making loans or extending accommodations to Borrower.
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Amendments. This Agreement nLJ[ N Q)tE E 1 C;JaAgLam QKQI‘IES as th the matters set forth in this Agreement,

No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by Lender and FAB,

Successors. This Agreement shall extend to and bind the respective successors and assigns of the parties to this Agreement, and the covenants
of FAB respecting subordination of the FAB Lien in favor of Lender shall extend to, include, and be enforceable by any transferce or endorsee
to whom Lender may transfer any or all of the New Lien.

IT WITNESS WHEREOF, the undersigned have executed this Subordination of Mortgage Agreement as of the 10” day of January, 2003,

FIRST AMERICAN BANK Muaine Mortgage Company and ISAOA [LENDER]
By: MM M— By:

Name:  Brent W. Meder Name:

Title:  Account Representative Title:

Address: 700 Busse Ruad Address:

Elk Grove, IL 0007-2133

STATE OF ILLINOIS )
) SS.
COUNTY OF __Cook )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY that Brent W. Meder personally known
to me to be the same person whose name is subscribed-io Gie foregoing instrument as such officer of First American Bank, appeared before me this
day in person and acknowledged that he/she signed and acirei=d this instrument as his/her free and voluntary act, and as the free and voluntary act
of First American Bark, for the uses and purposes therein seifzrth,

Given under my hand and notarial seal this 10" day of Jenuarv, 2003,

‘g "OFFICIAL SEAL“
LAURA M. SUSMARSKI
/ 2 NfTAR‘f PUBLIC, STATE OF SLLINOIS
Mﬂ/ WECOMINSSTON EXPIRFS12 1/2003
e R A

Notary Public

THIS INSTRUMENT PREPARED BY: Brent W. Meder
Mail To:

FIRST AMERICAN BANK
Loan Operations

201 S. State Street \\\
Harrpshire IL 601 \i((
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NSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen

Lender: (i) the repayment of the Loan, and 3 swals, extensions and
modifications of the Note; and \u) the 3iF

and agreements under this Security
ge, grant and convey to MERS (solely as

described property located in the
j COUNTY of COCK - IL

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 35 IN BLOCK 1 IN THE FIRST ADDITION TO ARTHUR DUNAS "L"
EXTENSION SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOQOF RECORDED APRIL 13, 1925
AS DOCUMELTT 8857949, IN COOK COUNTY, ILLINCIS. PIN -
10-27-104-037

SEE TITLE

A.P.N. #: 10-27-104-057

which currently has the address ci - 7831 N. KENNETH AVE
[Street]
SKOKIE ; llinois 60076 ("Property Address"):
[City] [Zip Code]
"\ TOGETHER WITH all the improvemexis uow or hereafter erected on the property, and all easements,
appurtegances, and fixtures now or hereafter a paii ~« the property. All replacements and additions shall also
covered bythis Security Instrument. All of the forego.ng isceferred to in this Security Instrument as the "Propgefy.”
Borrower undegstands and agrees that MERS holds only le;al title to the interests granted by Borrower in thi
Instrument, but, ¥ necessary to comply with law or custom, IMFRS (as nominee for Lender and Lender« successors

this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state herebf conveyed and has the right
to mortgage, grant and convey the, Property and that the Property is unencugir s wd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propen:y aga n.:r aii zlaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenap$ for national use and neu-vniform covenants
with limited variations by jurisdiction to constitute a uniform secufity instrument covering real prorerty.

UNIFORM COVENANTS. Borrower and Lendexgovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtéms, Rrepayment Charges, and Late Charges Borrower
shall pay when due the principal of, and interest gm;"the debt evidepced by the Note and any prepayment charges and
late charges due under the Note. Borrower shafl also pay funds for Bscrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrdment shall be made in U.S. ency. However, if any check or other
instrument received by Lender as paypaent under the Note or this Security Insttument i$ returned to Lender unpaid,
Lender may require that any or allstibsequent payments due under the Note and thig Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (t)certified check, bank check,
treasurer’s check or cashiep’§ check, provided any such check is drawn upon an institution Whose deposits are insured
by a federal agency, ipstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments gre’deemed received by Lender when received at the location designated in the Noteor at such other
location as may'be designated by Lender in accordance with the notice provisions in Section 15. Lende may return
any paymet or partial payment if the payment or partial payments are insufficient to bring the Loan current Lender
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