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DEFINITIONS

Words used in multiple s=zaons of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cenair. rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means thiz document, which is dated OCTOBER 31, 2002
together with all Riders to this docum ent.

(B) "Borrower" is

KOURTNEY MONROE, A SINGLE W28

Borrower is the mortgagor under this Security Instrurient.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY

organized and existing under the laws of TOF, STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL. 33441

! ender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2002

The Note states that Borrower owes Lender

NINETY-FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. $ 94,800.00 ) plus interest. Borrower has prcmised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBZR 1, 2032

(E) "Property" means the property that is described below under the heading "Tiansfer of Rights in Lhe
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chaiges 3= late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider {1 Second Home Rider
{ | Balloon Rider [ ] Planned Unit Development Rider [} 1-4 Family Rider
[] Biweekly Payment Rider [__] V.A. Rider

[X] Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{9 "Ele/ivonic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, 4r.si‘nilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, £ maguetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Svih term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, war.sicrs initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrowiler.s"-means those items that are described in Section 3.

(L) "Miscellaneois Traceeds” means any compensation, settlement, award of damages, or proceeds paid by
anty third party (other .ha’. insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, tl'e "'roperty; (ii) condemnation or other taking of all or any part of the Propery; (iii)
conveyance in lieu of ‘ziLaodemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” nucaws insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment"” means th:: regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Sectio’s 3 of this Security Instrument.

{O) "RESPA" means the Real Estawc” ©citlement Procedures Act (12 U.S.C.82601 et segq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or rej ulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requitements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loaa does not qualify as a “federally related mortgage loan™
under RESPA.

(P) "Successor in Interest of Borrower" means any pa'cv that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the INg’Z rod/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Typs of Recording Jusisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

which currently has the ad dress of 537 EAST 89TH STREET
(Straat]
CHICA U , Ilinois 60619 ("Property Address"):
(Citvi |Zip Coda)

TOGETHER WITH all the improveinents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heresttor a part of the property. All replacements and additions shall also
be covered by this Security Instrument. /\).of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is “awfully seised of the estate hereby conveyed and has the
right 0 mortgage, grant and convey the Propiriy and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wi)l asfend generally the title to the Property against all
claims and demands, subject to any encumbrances of reczcr.

THIS SECURITY INSTRUMENT combines unifori’ csvenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 10 apply such payments at the time such payments are accepted. If each
Period’. P:yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenrler may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower 072 not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Bor owzr. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immeaaiely prior to foreclosure. No offset or claim which Borrower might have now or in the
future againsi L<u7cs shall relieve Borrower from making payments due under the Note and this Security
Instrument or perforuing the covenants and agreements secured by this Security Instrument.

2. Application of P ;ments or Proceeds. Except as ctherwise described in this Section 2, all payments
accepted and applied bir I ender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due vider the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the Gider in which it became due. Any remaining amounts shall be applied first to
late charges, second to any ohel 7inounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment frc.n Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, \he pavment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is o utstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if; and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the povarat is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any ia.e charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described ia theivate.

Any application of payments, insurance proce :ds, ‘or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or ci.apzc the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to'[.=nder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funus”} to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or grovad rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; Ganr. (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the p~yment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are calle/l "Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Commuity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and 75s2csments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paii under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay t¢ _cinder Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iténs for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recrip«: evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make suct payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and Applicable
Law perriits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires int:rest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on ‘he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lcad~: shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a sur)lus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fund < in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendes shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to«ns’.c up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is ¢ dificiency of Funds held in escrow, as defined under RESPA, Leunder shall notify
Borrower as required by XKESPA, and Borrower shall pay to Lender the amount necessary io make up the
deficiency in accordance with <BESPA, but in no more than 12 monthly payments.

Upon payment in full of o!''s.ms secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lerder.

4. Charges; Liens. Borrower sliall [ ay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priosity rser this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community /.ssrciation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrower sn2’1 pay them in the manner provided in Section 3.

Borrower shall promptly discharge any - iiin which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the paymer: >f the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is perforining such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceeuings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pepding, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreemeni sutisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part Of tie Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Eor<o'ver a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower sh-il satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for.z real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e-lsting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "e-wnded coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for whick Lirder requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) #ad Zor the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change curiig the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subjiat to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lerder may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone deterryinaiion, certification
and tracking services; or (b) a one-time charge for flood zone determination and cert ficat.on services and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTARUMENT
Form 3014 1/01

Laser Farmm Inc. {BOO) 448-3555 / 7 A
LFl #FNMA3D14 1/01 Page 5 of 13 Initiats: _iE/_

AVS°



UNOFFICIAL COPY

subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Apgency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as ~n additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender.<>quires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower ohtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destructior. of;~the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee aiid/.r.as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof oc 125 1f not made promptly by Bormower. Unless Lender and Borrower otherwise agree in
writing, any insuronce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoratior. or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is no’ lrssened. During such repair and restoration period, Lender shall have the right to
hold such insurance preezads until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lendric's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceed: for the repairs and restoration in a single payment or in a series of progress
payments as the work is complited. Tinless an agreement is made in writing or Applicable Law requires
interest to be paid on such insuranc: prcceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for nublic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and ¢nal. be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s secuiity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrun'eut whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be apy lied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may i1ic. negotiate and settle any available insurance claim and
rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender maj sicyotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if 'fender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrovrer’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secrvit’ Insiraument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premium:- p.ad by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to ihe/ coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property oi-2v pay amaounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Preperty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall Coutinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless/exrnuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions., Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comrad) waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property . order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is d:terr.iped pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, LEender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Pritection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrow:: f7ils to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal procerling that might significantly affect Lender’s interest in the Property and/or rights under this
Security Lastzumaent (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement’ of n lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o7 (¢ Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appic iriate to protect Lender’s interest in the Property and rights under this Security Instnunent,
including protecting ap’/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can lachude, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instriup:nt; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Propert;/and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Secuiin) the Property includes, but is not limited 1o, entering the Property to make
repairs, change locks, replace i Fcard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangeroas co=ditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender ¢.0es ‘10t have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liabili*v fo= not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undsr this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts s):a) bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upuz'ritice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leas aoil and the fee title shall not merge unless Lender agrees
10 the merger in writing.

10. Mortgage Insurance. If Lender required Mcighge Insurance as a condition of making the Loan,
Bormrower shall pay the premiums required to maintain \b< }Mlortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasis 2o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms for Mortgage Insurance, Borrower shal’ piy, the premiums required to obtain coverage
substantially equivalent to the Meortgage Insurance previously in efiect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effec:; trom ~n alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage if not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments tha. wers due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments 27 & non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, not viiartanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower wny :nterest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Incurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by \Lender again becomes
available, is obtained, and Lender requires separately designated payments toward tie premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loz, and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insu-anc’., Rorrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer /be arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance; o ~my other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mo tgr g= Insurance, and they will not entitle Borrower to any refund.

(b) Any sv.a agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarcircunder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have t.e Plortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prep.iums that were unearned at the ¢time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
to and shall be paid to Lender

If the Property is damaged ‘s1ott Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or ropair i= economically feasible and Lender’s security is not lessened. During
such repair and restoration period, fender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect.such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspectitn shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable T/ requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower aity interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible 0. rander’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by 1ais Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellanecus Znnceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in  va’ue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumint) whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destnuction, or loss in value 5f .he Property in which the fair market value
of the Property immediately before the partial taking, destructic=, or loss in value is equal t0 or greater than
the amount of the sums secured by this Security Instrument immediate’y before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wriiing, *iie sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds rn:iiiplied by the following fraction:
(a) the total amount of the sums secured imrnediately before the partial takig. destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the pai(ia' taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir. wkich the fair market value
of the Property immediately before the partial taking, destruction, or loss in value s less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, rinless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the ums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afiter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miccellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the ord~zior)vided for in Section 2.

12. Bor~wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificativi:, of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or ap; Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Juterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interesl of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by iz Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest'of Lorrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lenler s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts.'_ss than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Lichuli.y; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations a=< liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bu’ doe; not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant an convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personal'y rbligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other T.or-ower can agree to extend, modify, forbear or make any
accornmodations with regard 1o the terms <. Znis Security Instrumemt or the Note without the co-signer’s
comnsent.

Subject to the provisions of Section 18, any Syccersor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secunuy imustrument. Borrower shall not be released from
Borrower’s obligations and liability under this Secunty (=strument unless Lender agrees to such release in
writing. The covenants and agreements of this Security 'ns*.vment shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performmed in comnection with
Borrower’s default, for the purpose of protecting Lender’s iite'est in the Property and rights under this
Security Instrumemi, including, but not limited to, attorneys’ fezz, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Securi.y It strument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee! Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and thavlaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection witls th: Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessaly 1o.«ceduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princial owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reductio. will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge._

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deiivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class rnail o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspending requirement under this Security Instrument.

16. € averning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedeial Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained 1 this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable L»w might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence sbul! not be construed as a prohibition against agreement by contract. In the event that any
provision or ciziuse of this Security Insttument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisicn,

As used in this/Se.urity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude
the plural and vice vers=, and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borio cer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertiy or » Benelicial Interest in Borrower. As used in this Section 18, "Interest
in the Property™ means any legal o' ber eficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond. for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the traisfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or aty nutrest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest L»- 3o rower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lendcr if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the duc the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by \hi. Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender miy “avoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. r -orrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Insturient discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Cccdon 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Burrowver’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the NotZ <sif no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all ¢xpopses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, propsay inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in‘a € Froperty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably reguir: o assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s ab’igation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provicea ninder Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses it ons or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrurmnent and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided v the Note purchaser.

Nei‘ver Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual li‘igant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrumen’ or-that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Ip.tument, until such Borrower or Lender has notified the other party (with such notice given in
compliance w1t thz requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peiiod 7 wer the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elup:e before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this parar.aph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the (1ofice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprurtunity to take corrective action provisions of this Section 20.

21. Hazardous Substanc.s.) As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous Svistances, pollutanis, or wastes by Environmental Law and the following
substances: gasoline, kerosene, Gther flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containir g ast estos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c} "Envionsacntal Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmenral J.aw; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise t=izg~c an Environmental Cleanup.

Borrower shall not cause or permit the ‘p esence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sudstances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Conditicn, oi /) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverseiv iffacts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ra the Property of small quantities of Hazardous
Substances that are generaliy recognized to be appropriate {0 {100 mal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances ir. coosumer products).

Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has a'tual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischurge, “¢lease or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use orizlease of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or'is wuctified by any governmental or
regulatory authority, or any private party, that any removal or other remediation Of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary e meviial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lundcr for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Barrower, by which the default must be cured; and {(d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited t-., reasonable atiorneys’ fees and costs of title evidence.

23./Rel ase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ipsuument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thi Sicurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tlic fic is permitted under Applicable Law.

24, Waivel »f Zomestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by viitne of the Illinois homestead exemption laws.

25. Placement of Co.ateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to grutect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. 7 he coverage that Eender purchases may not pay any claim that Borrower makes
or any claim that is made agaiust ' borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but-only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the covus of that insurance, including interest and any other charges Lender
may impose in connection with the placerrae of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of th= lararance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may e more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

/( ﬂt»’}%u\( /7/7.M (Seal)

KOURTNEY MO Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

_ ISpace Balow This Line For Ac uil

STATE OF ILLINOIS; j Ceo I/ County ss:

’ \
I (A o hocsi’gn e
do certify that
KOURTNEY MONROE, A SINGLE WVOMAN

. a Notary Public in and for said county and state,

personally known to me to be the samC gerson(s) whose name(s) is(are) subscribed to the foregoing
instrurmnent, appeared before me this day in per.od, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free and vola itary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _~lay of %—
My Commission expires: </

"OFFICIAL SEAL " {
Jauton Kyles-Askew 5
i

- Natary Public

otary Public, State of Ilinois

My Commission Expires 06/2 /20’1;
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STREET ADDRESS: 537 LJNQ’EEJT: I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 35 IN S, E. GROSS' SUBDIVISION OF BLOCKS 27 TO 42, BOTH INCLUSIVE, IN
DAUPHIN PARK SECOND ADDITION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAI MERIDIAN, IN CCOK COUNTY, ILLINOIS

26-03-217- 015

onE

CLEGALD
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20211071

[Space Abova Thix Line For ing Data]

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS AT.JUSTABLE RATE RIDER is made this 31S8T day of OCTOBER, 2002
and is incorored into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (t.c. “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
" secure Borrow.1's Adiustable Rate Note (the "Note™) to
FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIABIL{” ¥ TOMPANY
(the "Lender”) of the sa'ne date and covering the property described in the Security Instrument and located at:
537 EAST 89TH STREET
CPiCAGO, IL. 60619
[Property Address]
THE NOTE CONTAINS PROISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST kAT CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROW T MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2.:a agree as follows:
A. INTEREST RATE AND MONTHLY PAYMIINT CHANGES

The Note provides for an initial interest rate of 9.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CH .MNGES

(A) Change Dates

The interest rate [ will pay may change on the first day of /NOVEMBER, 2004 , and on that
day every 6 month thereafter. Each date on which my inte-zst rate could change is called a "Change
Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be basesl ~a an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated Jenosits in the London market
("LIBOR"), as published in The Wall Sirect Journal. The most recent Inde:! fizure available as of the first
business day of the month immediately preceding the month in which the Chanze Date occurs is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new index that ii. bas~4 upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOUPRJA'_
Form 3138 6/94 {Amended)

Lagser Forma tnc. [BOO]} 446-3555
LFI #LFI3138 8/98 Page 1 of 2 Initials:
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

EIGHT AND SEVEN EIGHTHS
percentage point(s) ( 8.875 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
imerest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12,625 % or
less than 9.625 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE
percentage points { 1.000 %) from the rate of interest I have been paying for the preceding 6
months. 4y interest rate will never be greater than 16 .625 % orlessthan 9.625 %.

(E) Jux¥e tive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payr<it beginning on the first monthly payment date after the Change Date until the amount of my
monthly payrier( changes again.

(F) Notice of C) anges

The Note f1oide: will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly paymeat Lefore the effective date of any change. The notice will include information required by
law 10 be given me ard 2'.o the title and telephone number of a person who will answer any question I may
have regarding the notic:.

B. TRANSFER OF THF “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property nor. a Zseneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured Lvy this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by icrfcral law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borroweir c7ur=s to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new (10a'1 vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be 1 naired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instn' ment is acceptable to Lender.

To the extent permitted by applicable law, Lendir niay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also 13quire the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferer 1o keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will contiinie to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payinrat in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 70 -ays from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may irvs i< any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tersis and covenants contained in this
Adjustable Rate Rider.

/fﬂ/m M ~ng (Seal)

- (Seal)

KOURTNEY MONROE -Barrower Sorrawer
(Seal) = (Seal)

-Bommower -Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOUR'«A’
Form 3138 6/94 (Amended)
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OWNER OCCUPIED RIDER
LOAN NO. 20211071

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower™)
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( hercin referred to as “the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, 1LLC, its successors or assigns ( herein
referred to as "Lender™) and covering the Property hereinafter identified and being more particularly described in the attached
Security Instrument (hereinafier referred to as "the Property").

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender 1o rely on the same and to grant to Borrowers the
homeowner loan secured by the attached Security Instrument. Therefore, Borrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not later than: (a) thirty (30) days afier this date or (b) thirty (30) days after the property shall
first have become ready for occupancy as a habitable dwelling, whichever is later.

2. Borrower agiees-{nat the warranty and representation sct forth in Paragraph 1 hereinabove constitutes an additional

covcnant of the attach.d Security Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instru meit that shall entitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenant provided in tne’atiached security instrument.

DATED: OCTOBER 31, 2087 meﬁz P i
,KOURTNE\&X&[O’NROE

PROPERTY ADDRESS:
537 EAST 89TH STREET
CHICAGO, IL 60619

STATE OF ILLINOIS }

COUNTY OF (00 [L ; -

.
I, (/L f\A LAY T AY r/ , a Notary Public in and for sair’ county and state, do hereby certify that
KOURTNEY MONROE,

LI
personally known to me to be the same person(s) whose name(s) (is) (are) subscrioed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) sig~cdand delivered the said instrument

as (his) (her) (theit) free and voluntary act, for the purposes therin set forth, N\ 77
Given under my hand and official seal, this 31ST day of OCTOBER 6 = forer

My Commission expires:

Notary e

IL llownec 20211071 MONROE

"OFFICIAL SEM T
Jauton K o
yles-Ast: .,
Notary Public, Stare of {I'ingig
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n Expites og; /2005



