. UNOFF'CIAL CO 792922 }alﬂa}gg?i;

14
“}3 2003-01-24 10:31:33
\ RECORDATION REQUESTED BY: Cack County Recorder 54,60

Qak Bank
1000 N. Rush Street

s
Chcsg, I 061 AT
—lwiiess
WHEN RECORDED MAIL TO:
Qak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO:
QOak Bank
1000 N. Ruzri Street
Chicago, IL 6%611

> [Space Above This Line For Recording Data)

FOG P/

This Mortgage prepared by:
kece
Qak Bank

1000 N Rush
Chicago, IL G0£11 \ (0

-MOIRTGAGE

DEFINITIONS

Words used in multiple sections of this decument are defined beiorv_and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of woids uged in this document are also provided in
Section 16.

(A} “Security Instrument" means this document, which is dated Januarv11, 2003, together with all Riders to
this document.

(B) "Borrower" is Justin Synnestvedt; divorced and not since remarried. Borrower is the mortgagor under this
Security Instrument,

(C} "Lender" is Qak Bank. Lender is a lllinois Banking GCorporation organized and existing under the laws of

llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the'morigagee under this

Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated January 11, 2003. ¢ Note states that
Borrower owes Lender Four Hundred Fifty Thousand & 00/100 Dollars (U.S. $450,000.00) plus interest. Borrower
has promised to pay this debt in reqular Periodic Payments and to pay the debt in full not later than February 1,

LD S w £/

2033.
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
llpropeny-u

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due unaer-the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrurient received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lenae: may require that any or all subsequent payments due under the Note and this Security
instrument be made in one o mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, “reusurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are irsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received uv Lender when received at the location designated in the Note or at such
other location as may be designated by Lienasr in accordance with the notice provisions in Section 15. Lender
may return any payment or partial paymerit-if-the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or parial payment insufficient to bring the Loan current, without waiver
of any righis hereunder or prejudice to its rights tzrefuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments &t the time such payments are accepted. |f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymant to bring the Loan current. |If Borrower does not
do so within a reasonable period of time, Lender shall either azply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding prircizal balance under the Note immediately prior
to foreclosure. No offset or ¢laim which Borrower might have now 27 in the future against Lender shall relieve
Borrower from making payments due under the Note and this Securit instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desciibed in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of prioricy:-1a) interest due under the Note,
(b) principa! due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts-shall. be applied first to late
charges, second to any other amounts due under this Security Instrument, and then tc reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicti Zisiudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment aind ‘e late charge.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {¢j secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and tor the pericds that Lender
requires. What l.einder requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carriar providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with th's Loan, either. (a) a one-time charge for flood zone determination, certification and
tracking services, or (b)  a one-time charge for fiood zone determination and certification services and
subsequent charges each tm< remappings or similar changes occur which reasonably might affect such
determination or certification. Boriower shall also be responsible tor the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of thie coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contenis ¥-the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previousiy in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly axcead the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this 3sction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal’ kear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notize irom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suct molicies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, anu siall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the pclicizs and renewal certificates. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premitniu_and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for siamage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shail name Lerider as mortgagee and/or as
an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier ‘and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower othorwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restaration or repair of the Property, if the restoration or repair is economically feasible and Leraer's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabiiity for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. |if
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately dasignated payments toward
the premiums for. Muortgage insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mertgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortyace Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivaier« Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separat2iy designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve s"aii be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requiren to pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paynents toward the premiums for Mortgage Insurance. Y Lender
required Mortgage Insurance as a condition or inzking the Loan ancl Borrower was required to make separately
designated payments toward the premiums for Meiigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide # nan-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Mate.

Mortgage Insurance reimburses Lender (or any entity that purriiases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pnly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reducelosses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to these agreements.
These agreements may require the morigage insurer to make payments usiwc.any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mcrtgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer.-any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arroun.s that derive from (or
might be characterized as) a portion of Borrower's payments for Martgage Insurance, in exch.ange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an-affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurei, fie arrangement
is oftan termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund.
{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amontization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howsever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this Security instrument
only to mortgage, grant and convey the co-signers interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under.inis Security {nstrument in writing, and is approved by Lender, shail obtain ait of Borrower’s
rights and benetits under this Security Instrument. Borrower shall not be released from Borrower's abligations
and liability under tnis Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Secunty Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lende. may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prowenting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attornevs™ fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in-iris Security Instrument to charge a specific fee to Borrower shalff not be
construed as a prohibition on the charying of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by-Azplicable Law.

if the Loan is subject to a law which sets riaximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or tu k2-coliected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced-hy the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collectea from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this {efurd by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reducas principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not = nrepayment charge is provided for under the
Note}. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn.with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrumen’ shiall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unlass Appiicable Law expressly
requires otherwise. The notice address shall be the Property Address unless. Borrower has designated a
substitute notice address by notice to Lender. Borrower shaii promptly notify Lende: of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, mean Darrower shall only
report a change of address through that specified procedure. There may be only one desigratad notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by deliveringii, or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another audress by nofice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. |f any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveirned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security tnstrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reascnable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances. gaso'ine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materiais; (b) "Environmental
Law" means federal luws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protectior, {1} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envicotmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause o.-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release 2y Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything aireciing the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Conditiol, o7 (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversaly affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage uri the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to nirmai residential uses and to maintenance of the Praperty
(including, but not {imited to, hazardous substances'in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or prveie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, ruicase or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use ur-release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is rotiied by any governmental or regulatory
authority, or any private party, that any removal or other remediation ¢f.any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary rernadial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Znvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioi w acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but/nat prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The notice shall speciy: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date (h¢ notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default or._c. hefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in fult of ait
sums secured by this Security Instrument without further demand and may foreciose this Security

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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INDIVIDUAL ACKNOWLEDGMENT

J L l%?/j

STATE OF

COUNTY OF Coo(&

On this day before me, the undersigned Notary Public, personally appeared Justin Synnestvedt, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purpoies therein mentioned.

v hand d official seal this [ l day of \_]A\ U oA 20 O S

J
By \/( /(A Residing at O ,(A ,ua/n (.

Notary Fublic in and for the Stute of / S >

My commission expires QQL’{“_G/E’ / OFFICIAL SEAL

KEVIN C. CIBULA
Notary Pu*tic, Siate of llinois
My Commission Expires 8.25-2004

PO e T T g VL Y

Given und

LASER PRQ Landing, Var, 6190006 Copt Harend Financlal Solubona, | c. 1987, >277 All Rights Resarved. - Il. EMGFALPLGO4FC TR-624 PR-23

THE INSTALLMENT MoTE HENTIGNED IN THE

WITHIN MORTGAGE Has pE
EN 1D
HEREWITH umirr IDENTIY JL“fIGE‘i [f?gﬂﬂw

o

S——r— o S

AT DANK

berirergy
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THE NORTH 1/2 OF THE NORTH 1/2 OF THE FOLLOWING DESCRIBED
PREMISBES: THAT PART OF THE SOUTHEAST 1/4 OF THE SQUTHRAST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OQF THE WEST LINE OF
NORTH LASALLE STREET, COMMENCING ON SAID WEST LINE 260 FBRT
SO0UTH OFP THE SOUTHWEST CORNER OF NORTH LASALLE AND EUGENIE
STRBETS; THENCE WEST PARALLEL WITH THE SOUTH LINE OF 3AID
EUGBNIE STREET 1i% FEET MORE OR LESS TO THE EAST LINE OF
NORTH ADDITION TO CHICAGO; THENCE SOUTH ALONG SAID EAST
LINE 100 PFEBRT; THENCE BAST PARALLEL WITH THE S0UTH LINE OF
BUGENIE STREET 115 FEET MORE OR LESS TO THE WRST LINE OF
NORTH LASALLE STREET; THENCE NORTH ALONG SAID WEST LINE 100
FEET TO THE DLACE OF BEGINNNG (BXCEPT THAT PART THERBOF
LYING RETWEEN THR WEST LINE OF NORTH LASALLE STREET AND A
LINE 1% FEBT WEST OF AND PARALLEL TO THE WEST LINE OF NORTH
LASALLE-STREET) IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of January, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Oak Bank (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1630 N, LaSalle, Chicago, IL 60614
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ACCITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrived in Security Instrument, the following items now or hereafter attached to the Property
to the extent tney are fixtures are added to the Property description, and shall also constitute the
Property covered bv th2 Security Instrument: building materials, appliances and goods of every nature
whatsoever now or neraafter located in, on, or used, or intended to be used in connection with the
Property, including, but nat [kaited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and-light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, Uryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mi‘rors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions 1iarétn, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. Al-0f the foregoing together with the Property described in the
Security Instrument (or the leasehold estate ii t:2.Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as-the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning clascifiration, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinaiiees, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurzncr against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section "9 is.deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrowe: shall assign to
Lender all leases of the Property and all security deposits made in connection with !cases of the
Property. Upon the assignment, Lender shall have the right to madify, extend or terminata. (e existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (j)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Barrower shall be held by

MULTISTATE 1-4 FAMILY RIDER  —Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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