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This Assignment of Rents preparaed by:
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3639 NORTH BROADWAY
CHICAGO, IL 60613

ASSICN'IZNT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 15, 2003, .s made and executed between Thomas J. Coghlin,
Jr., married to Audrey Coghlin, Jr., whose address is 100 ).ake Boulevard, Buffalo Grove, IL 60089 (referred
to below as "Grantor") and NORTH COMMUNITY BANL, ‘whose address is 3639 NORTH BROADWAY,
CHICAGOQ, IL 60613 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in cri to the Rents from the following
described Properly located in Cook County, State of lllinois:

UNIT 407 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THT, COMMON ELEMENTS IN
HOLLYWOOD TERRACE CONDOMINIUM AS DELINEATED AND DEFINEOQ ' THE DECLARATION
RECORDED AS DOCUMENT NO. 25278694, IN THE SOUTHEAST 1/4 OF SECTIOM 5, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘LLINOIS

The Property or its address is commonly known as 1060 W. Hollywood, Unit 407, Chicago, 1. 60660. The
Property tax identification number is 14-05-405-034-1038

CROSS-COLLATERALIZATION. In addition 10 the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become ctherwise unenforceable.

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate $1,000,000.00.
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposes vpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemen on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be raid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURTY_INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third pary, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by.rzesun of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lerwiar's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any clairnant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemunt of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if thal amaunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, set.iement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is comarenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any_rrgovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ot!:er claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ana oreserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest zt-the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantar. ~All such expenses will
become a part of the Indebtedness and, at Lender’'s option, will {A) be payable on demanrd:; (B) be added to the
balance of the Note and be apporticned among and be payable with any installment paymie:its t0 become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the \ote; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Defauit.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys' Fees: txpenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender orall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upor: ar,v-appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expanses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or t'ie enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear intercst at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include; w«thout limitation, however subject to any limits under applicable law,
Lender’'s attorneys’ fees and Lender’s 1zgal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankrupicy prcteedings {including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated onst-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reparts), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by ap plicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneowus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relatecd Dacuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this’/Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing arid signzd by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converiier.ce purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and aiforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been a.cepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with zny other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without e vrritten consent
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
s0 require. (2) If more than one person signs this Assignment as "Grantor,” the cbligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

Ne Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance



UNOFFICIAL COPY

JUBWUBISSY SIL) Ul YO} 19S }NBJap JO SILIBAS By JO AUB UeSW ,J|Neja( 4O UaAT, SPIOM 8Y] “}nejaq Jo juang

%

"Jnejaq, Pal uonoas syl ul Juawubissy Syl Ul YO} 18S yNejaq AUl SUBSW INEDQ, PIOM BYL ‘Inejaq
1P 'unybon [ SBWOY | SUB3W ,Jam01i0g, PIOM 3YL "Jamoliog

*aluil} 0] SWl} WOy SIUdY
40 JuBwuBIssY SIYl C) pAYJRYR SB|NPaY2S PUB SUCIYXS {[B LM Jay1aB0) ‘Ul 01 Swil WOl Paljipow J0 papusiue
aq ABwW sjuay Jo uawuBISsy Siyl SB ‘Sluay JO Juawubissy Syl Suesw JUaWwubiSsy, PIOmM ayl usawubissy

'8p07) [BI12I8WIIOY WIOJIUN SYI Ul SULIS) LINS 0] painquite sBuluesw ay) aaey [[eys uawubissy
SIy) Ul pauyep BSIMIBYI0 10U SWIA) PUB SPIOM -aanbal Aew x@1uod syl se teinbuis ay) apnjoul (lBys Rinid 8y
pue ‘[eanid sy apnjour jjeys JeinBuis ay) ul Pasn Swud) PUe SPIOA "BILBWY JO SBIBIS PalUN 341 JO ASuow |njme;
Ul SIUNOWR UBSW |feys SIUNCWE ejjop 0] $82USJaa) |8 ‘AIeslucd auy) 0) palels Ajleaipoods ssajun  uswubissy
SIy} U1 pasn uayr: stuluesw Buimo|jo} Byl SABY (|eYS SWL} pue spJom pazieuded Buimo|jo) Byl "SNOILINIZIQ

JUBWILZITSY SIYL AQ PBIN0aS SS8UPSIGapL (I8 O} SE SIoUlj[| JO 31eIS 8l JO SMe| uondwaxa pesisewoy
3Ul jO SMJBUBY PUB Sigfil (B SSAIBM pUE SaSeajol Agaley JoWesD NOLLJNEXI QVILSINOH 30 HIAIVM

‘Aped Jayjo Aue jsutebe Aped Aue Aq Jybnoiq wiejalajunod 1o ‘Buipaasosd
‘uooe Aue u |ewy Aunl Aue oy Bl oy} amem Aqaiay uawubissy siy) o] saided iy cAnp aAleM

‘awubissy Sil J0 aouBWIOKBd BY) Ul 9U3SSa BY) JO S| dWI] '90UISST SY) JO S| Wil

"$SaUPalgapY|
8y} Jepun Anjiqen) Jo Juswubissy syl Jo sudnekiqo ayl wou) Jojuris) BUISEa@) INOYIM LOISUSIXS 10 8IURIRSQIO)
j0 Aem AQ ssaupalgepu| ayl pue JuawubiSsy Siy) 07 80UBJBJ3) YUM SI0SSIIINS S JOJUBIS YUM [eap Aew
‘JOJURILY 0} 32{I0U INOUNM JAPUST JOIURLE) UBY.L JSU%0 U0SISd B Ul pa1sSan saw02aq Auadold aul jo diusiaumo
J1 'subisse pue $1085929ns 11BY] ‘saNued 3] 1O WGLSQq au) 0} ainu pue uodn Buipulg aq [feys wswubissy syl
1S8.49]U] 8, J0IURIE) JO J3)SUR) UO JuBWUBISSY SIUI Uy poY2IS suoelwl| AUB 0] 109[gng ‘SubiSSy pue $10$$33INS

awubissy syl jo uosiaoid Jaylo
Aue jo Anpgeaasojua 10 Aupiea 'AueBa) syl 1oaye 1ou |leys IwasBissy siyl Jo uoisiaoid Aue jo Allgeassojusun
J0 ‘Aupteaur ‘Aurebag syl ‘me| AQ pasinbai asimuoylo Ssajun suswubissy SIYl WoJ) palaep PalapIsucd
aq [eys ¥ ‘payipow 0s aq Jouued uoisinodd Buipuago 2yl J| “sICeSoI0jUs pue piea ‘[eBa| sawodaeq Il eyl
0S P3AYIPOW PaIdPISLOI aq Jleys uoisiacsd Buipusio ay) ‘B1qISes) §| “aIunIsSuINIAD 18410 Aue 0} SB 9|(easlojuaun
10 'pieaur ‘rebay uoisinoud Buipuayo oyl ayew 10u (leys Buipuy 1euyl 2duziswnaad Aue 0] se 9|qesssojusun
Jo ‘Pireau ‘reba)) aq 031 Juawubissy syl jo uoisiaoad Aue spul ucioIpsuUn 1Uedwod J0 unod B )| “Alfigesanas

"JopuaT AQ paounoual
ale BWES 3yl S awil Yans |un Jojueis) AQ paxyoaal 8q Jou Aew pue Aunaas o Lasodind 1o} pajuelb ase
wswubissy syt 18pun Japua uo pafsauod Asulone jo siamod pue saiousbe snouea svy AouJony 10 S19MOd

"$JOJUBIY) |{e 0] UaAIB 80110U 3( £} P33P S| JOJURID
Aue 0 1apua AQ uaaiB adnou Aue JOJURID) QUO UBY) AIOW S| dJaY) JI ‘me| AQ pannbal 10 poriaoad asimiaylo
SS3JUN  "SSBIPPE WALIND S J0IURID) JO SBWIL |[@ Je pawojul 1apua dasy 0] sealbe Joels ‘cescdind asjjou
104 'ssaippe s,Aued ay; abuey? ol s1 aaou ayl jo asodind ayl 1eyl BuiAioads ‘sarued Jaylo ayl 03-33N0U USNUM
jewdo} Buinb Ag Juswubissy SIY) Japun $9210U 1o} $$8Jppe sh abueys Aew Aued Auy Juswubissy syl Jo
Buiuwbag ayl Jeau UMOYS $aSSaJppR ay) 01 pa1daJip ‘predald abejsod (lew paJalsifial 10 payIuad ‘'sse|d 181y se
‘rew S9leIS palUN 2yl ul pausodep uaym ‘pajew §i 1o Liaunod Wiiulaao paziubosal Ajjeuoneu B yiim paysodap
usym ‘(me| Ag paiinbas asmiaylo SSaun) BNIUISIEEISY AQ PaAIBJa) AJ[BNIOR UauMm ‘paIdaap Aljenioe uaum
9A1109)9 B |eys pue 'Buiim uj uaalf aq Jreys Juswubissy syl Japun uaalb aq 01 paJinbal aonou Auy “saoijON

*JOpuUaT JO UONRIOSIP
3108 BY Ut PIRUYIM 10 palurB 80 ABw JUAKUOD LINS SISED |1B W puk painbas 61 JUBSUOI YINS BIBYM S3oURISU
anbasqns 0} WasU0) BuINUIILOD INKISUCD 10U ([[BYS SJURBISUI AUB Ul J3PUST AQ Juasuod yons Jo Bunueld ays
uswuBissy siyYl Japun painbal S| JapuaT JO JUSSUOD BUl JSABUSUAL 'SUOIOBSURI] antny Aue 0} Se suo|lebiqo
S JOIUEID JO AuR JO IO SIYBLI §,J9puaT JO AUE JO JOAIEM B S1NIISUC? |BUS 'I0JURIG) puB JapuaT usamlag Buiesp
JO 881n02 Aue Jou ‘Jspud Ag Jaaem 1oud oN uswubissy siy) jo uoisiaoid Jaylo Aue 10 ugisiaoid 1Byl yiim

T TTOC00
g abeq (panunuon) P6Z8Z0LL (ON UBOT
SIN3H 40 INJNINDISSY

=7}
g



. UN Olbstnbdent i bents OPY.

Loan No: 11028794 (Continued) POV edo 20 Page 7

in the default section of this Assignment.
Grantor. The word "Grantor” means Thomas J. Coghlin, Jr..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, medifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The wridl "Lender” means NORTH COMMUNITY BANK, its successors and assigns.

Note. The word *inte™ means the promissory note dated January 15, 2003, in the original principal amount
of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, arJ-cubstitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. Payments on helote are to be made in accordance with the following payment schedule: in 35
regular payments of $356.67 r.ach and one irregular last payment estimated at $47,930.31. Grantor’s first
payment is due February 15,2003, and all subsequent payments are due on the same day of each month after
that. Grantor’s final payment wil' ke -<iue on January 15, 2006, and will be for all principal and all accrued
interest not yet paid. Payments include raincipal and interest.

Property. The word "Property” means a' of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assipnment.

Related Documenis. The words "Related Dociments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and alt other instruments, acreements and documents, whether now or hereafter
existing, executed in connecticn with the Indebtedness.

Rents. The word "Rents" means ali of Grantor’s present and furure rights, title and interest in, to and under any
and all present and future leases, including, without limitation. zii rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advancz rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived fram such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to eniorce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Qi THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 15, 2003.

U7

Thoma\l-coghhn”ydw:c?ﬁ
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