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MORTGAGE
DEFINITIONS

Words used in multiple sections of this documernt 2re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerain ru'es c¢garding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, wiich is Zated January 3,
2003 , together with all Riders to this document.
(B) "Borrower" is

Renald Xlein and Elizabeth Ann Klein

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.aseparate
corporation that is acting solely as a nominec for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel, (888) 679-MERS,
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UNIFORM INSTRUMENT Form 3014 1/01

(Page 1 of 18] 1ggq0827¢ [Initials: S 02
GMACM - CMS.0012.IL (0601}



UNOFFICIAL COPY
30114175

- sspenq (81 Jo z 23vd) (1000} X' TI00'SID - WIVIND
/T PHOE zog INTWNYLSNT WAOIND D8N 2ppary/sey suued ~ Anuuey 9)3urg - SION[’[’I]

- Axadosd om) JO UOTIPUOD JO/PUR INTERA DU} ‘01 SB STOISSTUO 10 ‘30 suonwiunasaidassiu

(A1) 1O ‘TORWHAPUOD JO NAI] 11 20ueAdAu0d (i) ‘Awadoig o jo wed Aue 1o Je jo Supie) Joyo
10 uolietrrapios (1) ‘Apadorg 2 ‘jo uononnsap Io ‘01 afeurep (1) 110J (¢ UOTIOIS U PAQLIFSaD
safe1oa00 oY) 1opun pred spsavoid soueinsm uey 12y10) Awed pmyp Awe Aq pred spasooid
lo ‘sofewep Jo pieme ‘uAwaNas ‘vopesuadilod AUe SUBSUWL | SPAIN0LY SNODUB[[AISIAL, )
*€ UOTIIAG Ul PAQLIOSIP STE 1BY) SWIN ISOY) SUBSUL | SWII] MOJISH,, (D

‘SIQJSURI) SNOSULIEA[D PAIEWIOINE PUE ‘SISULI) IM

‘ouoydaizy Aq parenIUl SI9JSURI) ‘SUOTIIRSURL) SUIIPIN I3][3) PAIBUIOINE ‘SIJSiEl) Jes-jo-jutod
‘0] pallLiL] Jou $1 INq ‘SIPnOUl WIA) YIng ‘JUn0IYR UR IIPald 10 JGSp OF UoLNISUI JeduRyl B
azUIOYINE J7 ‘1 USUT ‘I19pIo 01 St oS adey onpudew Jo ‘1einduwros ‘juetnnIisur oruoydafe) ‘Ui
IUOIIY9[A UB L3Iyl PAENIUT ST yoiga ‘juatunysut Jaded repruns Jo ‘yeip “yoayo Aq pajeurdio
UOTIORSUEI] B UBY) ’a0 ‘SPUnj JO J9JSUel) AT SUeowl ,JIJSUBLY, Spun dUoIR[y, oD
‘UONRZIUEF10 IB[IIIS JO UCIIEIO0SSE SISUMOAOY ‘UONBIOOSSE

wnIIRuopuod B AQ Auaduly 91 1o Jamowuog ue pasodwl axe ey sa8Ieyd BHYI0 pUR SIUIWISSISSE
‘§90] ‘Sanp [[B SUBAW ,SPUAUISSAISSY PUEB ‘S$d ‘Sanq] wonenossy Apunmi), (4]
-suoturdo teroipnf sjqeeadde-uou ‘reuy arqeordde je se

1[4 SE (MB[ JO 109]]9 U1 2ABY J&0U%) SIOPIO PUE SI[NU JANENSIUIWPE PUR SIQUBUIPIO ‘SUONEINGaI

‘SJNIEIS [B00] pUB 21vls ‘[eIapa] 9unondde fwijjonuos (e sueswr  me] qeapnddy,, @®
12pry 1wawdoRAs( MU neutely ) [Arads] (shaqno [ ]

opy g v ] 2opny jeawded dgtamig [ 1epry uoojed [ ]
Iaply awloy pucsg [ ] 13pRy WAUWoRn) [~ ] 19pRy ey dquisnipy
[argeotidde se xoq ¥ooud] 1molIog Aq PRAnTaYa 3q 01 A1 SISPRY SUIMO[I0) YL

1MOLI0Y AQ PRINDIXD BT JEY] JUSINNSH] AJUNOSS ST OF STy [[e SUROW |, SIIPRY, ()
"1S933YU1

snjd “WWAWMASU] AIN0aS ST} J9pUN anp SWINS [ pue ‘MON 9 2opTn amp safIeyo e} pue
sa81eyn JjuswAedord Awe “jse19jul snjd ‘MON 913 AQ PEOUSPIAD QP S() L0RQUL ,UBOT, [fa))
2 Aredoag syp m siydry

JO Ja)sue1], Sulpeay Ayl Iapun mo[oq paquasap st jeys Auadord oy sueowr | dysadoug, 1)

ce0z T Axeniged
ey Joje] 10U [ty U1 1gap ) Aed 01 pue siuawAe JIpoiIad Teras i Nl 1ap
sty Aed o pastwrord sey Iamoziog 1saxeun snyd ( 00°00L 22t ¢ 'S [ smeq

00T/00 pu¥ peIpung USASS puesnoy] om] Ajuem] PaIpuny SSIUL
JOPUT SOMO IOMOLI0F TBT)) SAIRIS JON 94 ©  £00%T
‘¢ Axenuep paep pue Jamoiiog £q paudis 210u Arossuuold ) suesur ,JoN, GD

T6009 fI ‘833SWUTIM 'PPOY MSTAUSTD PTO T0ZE
ST §S2JPpE §,JopUa] ° axemeTSd JO SME|

a1 1opun Fursixa pue paziuesio uotT3exodro) B SIIpUY]

obebiaon rosputm B/qQ/p OT1 ‘obebiiol SHO
ST APUIT,, @




UNOFFICIAL COPY
.‘5011&1‘75

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter., As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever 11'the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, vhether or not that party has assumed Borrower's obligations under the Note and/or
this Security Inistrument,

TRANSFER CF RiGHTS IN THE PROPERTY

This Security Instturecut securcs to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secunity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and Conv:y to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the vuccessors and assigns of MERS, the following described
property located in the
County

[Type of Re oraing Jurisdiction]
of Cook

[Name of Recordig Jurisdiction]
See Attached Schedule A"

which currently has the address of

338 S Wisconsin Avenue,
[Street]

Oak Park , inois 60302 ("Projerty Address™):
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter etected on the progeriy, and
all easements, appurtenances, and fixtures now or hereafter a part of the properiy: All
replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singte Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 —
GMACM - CMS.0012.1L, (0001) (Page 3 of 18) Initialszw
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000498502 CH

STREET ADDRESS: 338 S. WISCONSIN

CITY: OAK PARK COUNTY: COOK COUNTY
TAX NUMBER: 16-07-316-009-0000

LEGAL DESCRIPTION:

LOT 19 IN BLOCK 1 IN CENTRAL SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERITTIAN, IN COOK COUNTY, ILLINCIS.

20114175
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prirtipal due under the Note shall not extend ot postpone the due date, or change the amount, of
the PeriGdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments zre lue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Of imounts due for: {a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground -ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Szction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Liender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiois o Section 10. These items are called "Escrow Items.” At
origination or at any time dunng ths term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenty, *f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri.~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /soirower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligation.to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-tv Zender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing:./1"the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts’ due for any Escrow Items for which
payment of Funds has been waived by Lender and, if LesZcr requires, shall furnish to Lender
receipts evidencing such payment within such time period as iender may require. Borrower’s
obligation to make such payments and to provide receipts shall Yor-all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ‘as/the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Tecrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the ‘waivar.as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 an4, %pen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thexu recuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

LOAN NO: 539816504

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3014 1/61
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials: -
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agrncy in connection with the review of any flood zone determination resulting from an
objectizn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insuranceovarage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase zuy. particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prorztiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbirsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secvaty Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement 4nc shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen:.

All insurance policies required by J.ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,.sh=1l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addit.oma’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Letdss requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal nsiizes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, /c: damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus® and shall name Lender as
mortgagee and/or as an additional loss payee.

: In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borreaer,, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whethe; ornot the underlying
insurance was required by Lender, shall be applied to restoration or repair f the Property, if the
restoration or repair is economically feasible and Lender’s security is not lesser.ed.  Dnring such
repair and restoration period, Lender shall have the right to held such insurance piosteds until
Lender has had an opportunity to inspect such Property to ensure the work has been/coinpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.Jiatider
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 539816504
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination i$ required by
Applicrble Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate pnovided in the Note.

Mottgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain locess it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the'Mzrtzage Insurance.

Mortgage ‘isvrers evaluate their total risk on all such insurance in force from time to
time, and may enter(n’o agreements with other parties that share or medify their risk, or reduce
losses., These agreenicnts ate on tetms and conditions that are satisfactory to the mortgage
insurer and the other party fo7parties) to these agreements. These agreements may require the
mortgage insurer to make paymeuis using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemerits, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any af{ilate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fou sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prémiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the arconunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th:c Loan._ Such agreements will not
increase the amount Borrower will owe for Mortgage Insurnce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bortcwir has - if any - with
respect to the Mortgage Insurance under the Homeowners Protectici act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurap<e i=rminated
automatically, and/or to receive a refund of any Mortgage Insurance premiume t*at were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on ®ich)Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s“zecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured bty fais Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Zucl Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument,
whether or not then.d':¢, with the excess, if any, paid to Borrower.

In the event of ¢ pertial taking, destruction, or loss in value of the Property in which
the fair market value of the “roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater (nan ‘he amount of the sums secured by this Security Instrument
immediately before the partial takir.g, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secvred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property inumeriately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowzr:

In the event of a partial taking, destruction; 0:"!oss in value of the Property in which
the fair market value of the Property immediately befors tiiz partial taking, destruction, or loss
in value is less than the amount of the sums secured iurmcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender stherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by iis Gecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice kv Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers 1o make ar award o seftle a
claim for damages, Borrower fails to respond to Lender within 30 days after-<he dzte the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: rither to
restoration or repair of the Property or to the sums secured by this Security Instrume:t.‘vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscctlatizous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianions
Proceeds.

LOAN NO: 539816504
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {(b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secriritv Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section iR/ "Mterest in the Property” means any legal or beneficial interest in the Property,
including, ‘out/pst limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instadmei sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ata “uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot ‘a uptwral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pric: written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiluted by Applicable Law.

If Lender exercises this opticn. Lsader shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bo'rowsr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suuis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfoilement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five diys before sale of the Property
pursuant to Section 22 of this Security Instrument; (b} such othes eriod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or /<) 2ntry of a judgment
enforcing this Security Instrument. Those conditions ar¢ that Borrowsi —(z) pays Lender all
sums which then would be due under this Security Instrument and the Note at if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays «ll expenses
incurred in enforcing this Security Instrument, including, but not limited ‘o jzasonable
attorneys’ fees, property inspection and vatuation fees, and other fees incuried” for the
purpose of protecting Lender’s interest in the Property and rights under this Security Inst:ument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i1 the
Property and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS - single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 m:\qz W
GMACM - CMS.0012.1L. (0001) (Page I4 of 18) Initials: "~ " LA
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other acticn by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of releasc of any Hazardous Substance, and {(c) any
consition caused by the presence, use or release of a Hazardous Substance which adversely
affects tne value of the Property. If Borrower learns, or is notified by any governmental or
regulatory_.athority, or any private party, that any removal or other remediation of any
Hazardous” 8vietance affecting the Property is necessary, Borrower shall promptly take all
necessary remediul actions in accordance with Environmental Law. Nothing herein shall create
any obligation on L nrier for an Environmental Cleanup.

NON-UNIFORM (.CVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remediss. Lender shall give notice to Borrower prior to
acceleration following Borrower’s hrearis of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a} ihe default; (b) the action required to cure the
default; (c} a date, not less than 30 days fru.n-<ie date the notice is given to Borrower, by
which the default must be cured; and (d) that-{riiuve to cure the default on or before the
date specified in the notice may result in acceleraiinn of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert
in the foreclosure proceeding the non-existence of a default' or any other defense of
Borrower to acceleration and foreclosure. If the default is not.<rzed on or before the date
specified in the notice, Lender at its option may require immeaiae payment in full of all
sums secured by this Security Instrument without further demand «=i:d may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cotlect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 2y limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrumer:, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leuder imay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to anid
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower herehy
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS - Single Family -~ Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1IL (0001) (Page 16 of 18} Initiak ‘
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mz;; b more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containedn ‘his Security Instrument and in any Rider executed by Borrower and recorded with

<El/ %’;\

Ronald Kle'n -Borrower

N
= A (Seat)
El eth Ann Kleia -Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

LOAN NO: 5359816504
Witnesses:

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of
Janmary , 2003 , and is incorporated into and shall be deemed to
amendand supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruriert”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adiugtable Rate Note (the "Note”) to

GHS Mortgage, LLC d/b/a Windsoxr Mortgage
("Lender”) of ihe same date and covering the property described in the Security Instrument and

located at:

338 5 Wisconsin Avenue
Oak Park, IL 60302
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TC ‘N _ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE "AOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn.«o the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMZNT CHANGES
The Note provides for an initial fixed interest rate of 5.500  %. The Note also
provides for a change in the initial fixed rate to an adjustable irterestrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe intei=st rate on the first
day of February , 2010 , and the adjustable interes’ raiz 1 will pay

may change on that day every [2th month thereafter. The date on which my initial {i»¢d interest
rate changes to an adjustable interest rate, and each date on which my adjustable ineerest rate
could change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 539816504
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -

Single Family - Fannie Mae Uniform Instrument Form 3182 101 Bage 1 of 4 168498271
GMACM-CRM.C184FIX/ADJ {0300) Initials -
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requite immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
tne-expiration of this period, Lender may invoke any remedies permitted by this
Secanty Instrument without further notice or demand on Borrower.

2." ‘When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Scrtion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above /hall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruznent shall be amended to read as follows:

Transfer of the Proper'y or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tue Finperty” means any legal or beneficial interest in the
Property, including, but not limrited to, those beneficial interests transferred in a bond
fot deed, contract for deed, instail=cat sales contract or escrow agreement, the intent
of which is the transfer of title by Borrewer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natza) person and a bepeficial interest in
Borrower is sold or transferred) withont Lende s prior writien consent, Lender may
require immediate payment in full of all sums szcvied by this Security Instrument,
However, this option shall not be exercised by Lender-if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this oaon if: (a) Borrower causes
to be submitted to Lender information required by Lender 10 evaluate the intended
transferee as if a new loan were being made to the transivies; and (b} Lender
reasonably determines that Lender’s security will not be iraprired by the loan
assumption and that the risk of a breach of any covenant or agreement iz this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaole fee
as a condition to Lender’s consent to the loan assumption. Lender also may <erlire
the transferee to sign an assumption agreement that is acceptable to Lender and rhat
obligates the transferee to keep all the promiscs and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrowet in writing.

LOAN NO: 539816504
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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