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DEFINITIONS

Words used in multiple sections of this document ar: delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated /January 2, 2003 .

together with all Riders to this document.
(B) "Borrawer" is

MARK A WILCOX and DEBRA L SHERMAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Co.

Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Devms
Sl TR
RO 333-



oysyI10¢

... UNOFFICIAL COPY -
°q

“srenuy
(A W
'VdSdd Iepin

LUE0] 28efuow pareral Afjeiapay, ® st Ajjenb 100 seop URO] IG) J1 USAD ,Ueo] HeSuow paelaI AleIapa),
v 0} pledar w pasodun ore 1B SuONANSI pue suSmAnnbII jfe 0} SIADY  VJSTH, ‘TUAImNsU] ALnoas
ST W Pasn Sy “Ianvws 10lgns 2mws sy suIdA0F ey uonendas Jo uone[s1a) J055300NS J0 JEHOMIpPE Aue Io
‘aumn 01 2um Wolj papusIE 5q WS Ko st {(00SE Med W'D vT) X uonendsy ‘uouemds: Sunuswadun
su pue ('bos 12 1007 UONIRS DS (1 TI) PV SAIMPIV0IJ JUSWISINGG NEIST [0y AP Suvow |, VASHH, (O)
Juawmasy] ALmass sup Jo € uonoas Jopun suunowe Aue (1) snid ‘aloN

N Japun e pue [edrouad (1) J0f snp wnowe pojnpayos Afzendar ap suwew | guswde sporag, (N)
U0 3

‘00 ynejap 1040 Trawdeduon ap 1sueSe fopua] Sudatord sovelnsun sueswl eoueansuy 28eduony, (W)
*fadozg atp Jo wOMPUOD

lo/pue anfeA 3 ‘01 SB/SLOISSTUO 10 ‘JO SUONEIUSSIdaISTUL (A1) JO ‘UOTIRULIIPUOY JO NSI[ U1 Q0UBAIAUOD (IIN)
tIadord oy Jo Med AUt 10 11 Jo Fun{el 19UNC 10 UOTRUIAPUOY (11) (A39doId 21 ‘Jo uononmsap 1o ‘o) afewep
(1) :30j (¢ UOMOa§ W PaquIISRT. Saferaaco ayy Jopun pred spadoord souernsur uey 1ayio) Aued pmp Aue
Aq pred spasooad 10 ‘safewep 2 pizme JUAWAMAS ‘uohesuadiuod Aue Suest |,SPadA0LJ SROUB[RISIAL, (T
¢ TIONI35G TN PaQLIdssp 31 JRU) SN 980U} SUEIUT | SUR] M01asd,, ()

*$39JSURI] HSNOYSUTIL[D PNBWAINE PUE ‘SIJSTRT) 21w “Suoydara AQ pMENI SIAJSUEN *SUONIRsue)

JWYORW IJ[[9) PIIEWOINR ‘SIOJsueN ctes-io-juiod ‘o)l peNUIN 10U ST NG “SSPUIOUl WY YOUS JUNOJIR
UE JPaID 10 1IGIP 0} UOHMUSU] [EIOUBUL B 22(70UIME JO “JONASUl ‘IapIo ©) st os ader onaudew 1o ‘19mduiod
uamnnsm omoydare) ‘[eunD] MUoNIII UB GEn0Tn PAENMT S] UAYM ‘yuswmnsw 1aded Iejuns 10 iyeIp
“§oayd Aq PABMBLIO UONIBSUEL € UBL) JAIO ‘SPUr] JO 1oJsuks} AUe Swesul ,Jajsuely, spuny Swoasday, ()
"uonezuedio Ie[nums 10 UOHRIO0SSE

SIJUAOIWOY ‘UONEII0SSE UIMumuopuod ® Aq Aladol; 21 Io ramomog uo pasodon are ey seBrepd
IoMIO e SJUMIUSSISSE 503] ‘SONp J[B SUBOW | S)UALISSASSY Prie *sod ‘san( uoneIdossy ANumiuwmo)y, (D
‘suonndo reropnl sjqereadde-uou

‘remy arqeondde e SB [Jam SB (ME] JO 193)J5 I SABY JBI) SISPIO PUC-SIIU DANRNSIUNIUDE PUR SIOUTUIPIO
‘suope[ndal ‘saymEls 0] puR MES ‘[elapar slqeondde Fwmponued Heosueswm | meq aqeanddy, ()

L)
/1 F10E Wi §1J0 g BBy oo ()e- D

OTTTYe
[A310ads] (s}.!sqlo L—:I 13pry WwawAed A[yaamig D P VA D
Iapry A -1 (] +pd jraurdopaaa] U pauuely D Iapry woayeq
19pry SWoH puodds [ 33pTy WNMTWIOPUO)) [T|  JIPRY 31E | spqesnlpy ]

{apqeondde se xoq ¥93yd] Jomoliog AQ pAINDAXS 25 0) Al SIApTY

Sumorio] U "19MOII0f 4G PANDIXD Ble jeY) JUSWNNSU] AILMO3S S O} SIHPTY j[B sueatm | .Saaory, ()

“15are1m snyd “Jusumaisul AIInoag SIY) ISpUn S0p SWNS [[8 puv ‘MON S iJpun snp

sodren> a1e] pue sadieud JuswAedaid Awe saim snid *aloN o Aq PISUIPIAD 1gAp A Sueawl | weo, ()

o Auadorg

aip w swary Jo Je;suezl,, Juipeay o1 ISpUN A0]9q PaqLIosap §1 e Aadod sy sueow [ Kaadoag, ()

800T ‘T AXBNUWRL  yery yoyep jou oy Uy 1q0p o Aed o1 pue smaun(ed

arpaiag Tendar ut 1qap siypy Led o pastwoxd sey 1omoxtog 1saxaumt syd (007009 °0SE s
sreMoq 00T/00 ¥ CIAGNOE XIS ANVSONOHI ALITA CTIANOH amm.r.

IDPUIT SIMO IIMOLIOY JET SINTIS AON YL

€002 ‘T ATEMUBD a0 puw somoxsog Kq poudis sou Alossmmoid sy sweaw 310N, ()

Juswnnsu] ANINO3S S 19pun 393eFuow ay §] 1apuYy

TPESY OTHO ‘BangsTwerH ' SATIQ HABWMON ZEZE ST SSRIPPE §, I9pUY]



This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

UNOFFICIAL COPY, st
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»
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ornot ¢ »
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. :ﬁ ‘:
TRANSFER OF RIGHTS IN THE PROPERTY = -

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

Cook [Name of Recording Jurisdiction):

St _LFGAL DESCRIPTION ATTACHED

which currently has the address of

Parcel ID Number: 14 08 117 025 0000
1468 W BERWYN AVE, o [Stree
CHICAGO [Ci5i, Ilmois  ggs40 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_ ‘¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this'Sccurity Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy-cooveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeitv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Insttument shall be made in U.S.

@@@ B(IL} (0010} Page 3of 15 3
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Purrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aud ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and subscoucnt charges each time remappings or similar changes occur which reasonably might
affect such determirutica) or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
defermination resulting fron: a.1 2bjection by Borrower.

If Borrower fails (0 maintain, any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and” Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pay.ble, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riginto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all {eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ot'ietvise required by Lender, for
damape to, or destruction of, the Property, such policy shall include a standard riortgage clause and shafl
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ane! Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower (the)wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leadzr, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” fZacible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nqt then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refind of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note Gi-this Security Instrument, whether or not then due.

6. Ccernancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 Jay; after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s grircical residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,-wkich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation;” Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Puperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residipz-in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration. c. Jamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o, the Property, Borrower shall be responsible for repairing or
1estoring the Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymicut or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the #omletion of such repair or restoration,

Lender or its agent may make reasonable entries uror and imspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the ilsprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i «Gering the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower #swith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or star:mcnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv’ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraernt. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratizn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the event-vf-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a p7rtal taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums~sccured by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Dorvower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair n\arl.er'value of the Property immediately before the partial taking,
destruction, or loss in vajue. Any balance shzii be paid to Borrower.

In the event of a partial taking, destruction ‘or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the [Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar t*en due.

If the Property is abandoned by Borrower, or if, after nitice by Lender to Borrower that the Opposing
Party (as defired in the next sentence) offers to make an awaid o seftle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, I.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proserty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means thi third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any actien or proceeding, whether civil o ¢riminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairm:nt ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defac!t"a7t if acceleration
bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve/dicmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat ampairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaro or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied

in the crder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem~nt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

("2l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nasara!-verson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerdsr may require immediate payment in full of all sums secured by this Security Instrument.
However, tins-opticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of @0! less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration’ ol this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice £i é2mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eofarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before suleof the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under tls Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covinants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nec lmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for {ne purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (@) takes-cuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and r.chts under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrarient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any siuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or\(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations” sicired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate =iiali not apply in the
case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia. inserest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument without
further demana <02 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasspui!e attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower cheil'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out puiy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicahle Law.

24. Waiver of Homestead. In accordatce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad exemption laws.

25, Placement of Collateral Protection Insurance. "nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ria) not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatersal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cviderze that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendes purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclraivg interest and any other
charges Lender may impose in connection with the placement of the insurance, unill the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
owstanding balance or obligation. The costs of the insurance may be more than the/cos: of insurance
Borrower may be able to obtain on its owa,
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T
STATE OF ILLINOIS, . County ss:
5 q/ ' , a Notary Public in and for said county and
state do hereby certify that Motk Wl awy Yeley Diney A

personally known to me to be the same person(s) whose name(s) “bw .IO the fomgoi'ng Mmm,
appeared before me this-day in person, and acknowledged that he/sh signed and delivered the sajd
instranert as hislhn@tﬁ:ee and voluntary act, for the uses and purposes therein set forth.

Givep under my band and official seal, this 2~ A day of ”Sﬁan\mm, 3ge?q

My Commission Exvires: 2/, bos

OFFICIAL SEAL .~ §
JAIME A LAWRENCE %

NOTARY PUBLIC, BTATE Of ILLINOIE
MY COMMISSION EXPIRES:02/2608 §
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 14 FAMILY RIDER is made this 2nd gy of January 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit; Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borzower’s Note to '

Natior:<l City Mortgage Co. (the
"Lender™) of the same‘date and covering the Property described in the Security Instrument and located at:

1468 W BERWYN aVE, CHEICAGO, Illinois 60640
{Property Address]

14 FAMILY COVENANT!. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJSICT TO THE SECURITY INSTRUMENT. Iu addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixmres are added 1o thz Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendid to be used in connection with the Property,
including, but not limited to, those for the purposes of supptyiag or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus.-cecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds <shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whithiincluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverid by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this i-4 Family Rider and fie Sscurity Instrument
as the "Property." \

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
Initials: ‘ US\'
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

Z S JBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOS5-INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which itisurance is required by Section 5.

E."BORROWER’'S 2157:T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoi1 Lerder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposis mude in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, e<tend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Gf RECEZTVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to L=nder.all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pavavle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propcrishall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until; (i) Lenuer has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii} Lender has giver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents/constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: siall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured oy the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Iroperty; (ii)

Initials: M__
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agenis shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on recziver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on tae Pioperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially zppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enti=d to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prefits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of'th. Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting-the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower wo-Le.ger secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairacts that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not parfesm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
conirol of o1 maintain the Property before ¢r after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appeinted releiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any (ef'ult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tcrovipate when all the sums secured by the Security
Instrument are paid in full, '

1. CROSS-DEFAULT PROVISION. Borrower’s detault e-breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instriment and Lender may invoke any of
the remedies permitted by the Security Instrument.

| ) B
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 204 day of January 2003

and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure’ ekt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure the Borrowwer’s Note to
National City Mortgage Co.

{the "Lender") of the cario-date and covering the property described in the Security Instrument and located at:

1468 W BERWYN AVE./ CHICAGO, Illinois 60640

[Property Address]

The interest rate stated on the Nate 18 called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfir.the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Ins'mupint and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holcer.”

ADDITIONAL COVENANTS. In additiot tc the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument ot the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (th: "Note Maturity Date"), T will be able to

obtain a new loan ("New Loan") with a new Maturity Date of J3%dary 1,2033

(the "New Maturity Date") and with an interest rate equal to the "New Loan-Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and 4 lelow are met (the "Conditicnal
Refinance Option"). If those conditions are not met, I understand that the Note’nirider is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the !¢ te Maturity Date, and that 1
will have to repay the Note from my own resources or find a lender willing to lend ¢, the money to repay the
Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinance Option, certain conditions must be met‘asof the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propeiry subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddle Mac UNIFORM INSTRUMENT

(Z2)-876R (0008) Form 3191
®
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required ownership, occupancy and property lien stams. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Condi*ional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms covenants contamed in this
Balloon Ride:.

S, (Seal) u {Seal}

-Borrower WILCOX -Botrower

. (Seal) MW (Seal)

-Rotrower DEBRA L SHERMAN -Borrower

(Seal) (Seal)

-Borrower -Botrower

{Seal) _ (Seal)

-Bormower -Borrower

[Sign Original Oniy[
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STREET ADDRESS: 1443 upie x!'rg: ! gﬁ\ L. COPY

CITY: CHICAGO
TAX NUMBER: 14-08-117-025-0000

LEGAL DESCRIPTION: 30114540

LOT 46 IN BLOCK 2 IN ZERO PARK, BEING ZERC MARX SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 OF
S, H. KERFOQOT'S RESUBDIVISION OF LOTS 1 TQ 20, INCLUSIVE, IN LOUIS E. HENRY'S
SUBDIVISION OF THE SQUTHWEST 1/4 QF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



