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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of lnidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $300,000.00.

THIS MORTGAGE dated January 16, 2003, is made and executed betwze Carlos Velasquez {referred to below
as "Grantor”) and AMERICAN METRO BANK, whose address is 4872 P Proadway, Chicago, IL 60640
(referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, (oge:her with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, «ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock inJtities with ditch orys
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ac'uding without®
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,ﬁ
State of lllinois: v

]
LOT 189 IN E.A. CUMMINGS & CO. SECOND ADDITION TO WARREN PARK, A SUBDIVISION OF THEqs
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND OF THE WEST 1/2 OF THE .

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLINOIS.

The Real Property or its address is cammonly known as 5830 W, Cermak Road, Cicero, IL 60804, The Real
Property tax identification numhber is 16-20-427-026

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amcunts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of

NN s oy o ey I
,_gd,p.\y a0 R
oA 8 Sl @l
VAN R ST )




UNOFFICIAL COPY

"J0JURID) 0) UMOUWY, UBSG aABY PINOYS 10 SBM SWES 8U) 10U 10 Jaylaym ‘ALsdoid ayl ul 15el91u) Jo diysisumo
s,Jojueiny o1 Joud Buuinaoo asesl@s paualeaiyl 10 aseapl ‘lesedsip ‘afelols ‘arnoeynuews ‘uoniessualb
‘asn Aue [0 asuanbasuod e se 1o abeBlop oyl Jo UGNOAS SIY} JO yodealsq e wos) Bunsas 1ayns 10
uielsNs Apoalipul 10 Ajjosuip AW 1apua ysym sesuadxs pue ‘sanjeusad ‘sefewep ‘saiiiqel ‘sessoj ‘swied
[le pue Aue isuiefe Japusq sSa|wuey pjoy pue Ajuwapul o} saalfe (g) pue ‘sme| yons Aue Jspun S§}sod
13410 Jo dnueajd Joj 8|gel| $BLUODA( JOIUBIL) JUBAS Y] Ul UONNGUIU0D 10 ANULWIBPYI 10} JBpUaT] 1sulefie swied
angny Aue SaAlRM pUE SBSEalal () AqQelay J0leIf -SaoueRISqNG shoplezed o) Auedold syl BupebBiseaul
u1 aouafil||p anp 5,10JuULID) UO PIsSeq Je UiRlsy paulejuod sajjuelem pue suolieiuasaldes sy -uosiad Jsylo
Aue 01 10 Joruel 0} Japua jo Jed syl ug Aliger| Jo Aljiqisuodsal Aue 81881 03 PANJISUOD ag 10U |{BYS pue
Aluo sesodind s jopua Joj 8q |[eys Japua AQ spew $1591 Jo suoioadsul Auy  abeBliopy ay) jo uonass syl
yum Auadoig ayl Jo aouendwod sulialap 01 ajeudosdde wasp Aew Japus se ‘asuadxa s, 0lueln) je ‘s158)
pue suonosadsul yons eyew 01 Aladoly sy uodn Jawue 0) siuebe sl pue Japusy SIZUCUINE JOIURID) “SMET
[BlUBWIUOIIAUY JjB roneliwi 3noylm Butpnjau ‘sasueulpio pue suonenfal ‘sme| (20} pue ‘9iels ‘|elspay
a|qeo|dde e yum aszedwod Ul padnpuod aq lleys Alanoe yons Aue (q) pue !Auadoid 8yl woly Jo
noge “Japun ‘uQ ajue,suNg SNOpIRZEH AuR 9sed|al 10 Jo asodsip '1eal) ‘alols ‘aumaeihuew ‘a)elaush ‘asn
[1eys Aladold ayi jo Jasrk pszuoyine Jaylo 1o usbe ‘1019e41U00 ‘Jueudl Aue JOou Jolueln) Jayyeu () ‘Bunum
u Jepuat Ag pebpsimouydzinue 01 pasoasip Aisnoinsid se deox3y (g} pue sienew yons o3 Bunepsl
uosJad Aue Ag pury Aue Jo swie|2 Jo uonebil| pausiessyl Jo [enioe Aue {9) Jo ‘Alsdold syl jo suednaoo Jo
sigumo Jolid Aue Ag Apadold syinuod) Jo INoGge ‘Japun ‘UC 9IURISANS ShopJezeH Aue O 85eajd) paudlesiy)
10 aseaja) ‘|esodsip wusuness) ‘abesily ‘aimoeinuew ‘uonesdust ‘asn Aue  [g) ‘sSmeTq |eluawuoIAUg Aue
JO uone|oA 1o yoeauq Aue (g) ‘Bunuarul apua Aq pabpaimounde pue 0] pasojosip Ajsnolaeid se 1daoxe
‘useq SeyY 3JaYl 1BY) BABNBYG 01 UOSEd) Jo/“J0 BERAMOUY Ou Sty Jojuein (Z) Auadoid Syl WOl IO Jnoge
"Japun ‘uo uosiad Aue Ag aauelsqng snopietep| Aue O ased|as pauslealyl Jo aseaja. ‘|esodsip ‘luawlEal)
‘abeJols 'ainiogynuew ‘uoneseusB ‘asn ou udor $2U. 28yl ‘Aledold 8yl Jo diysieumo §Jolveig jo polad
eyl Buung (L) eyl Jepus 0] Slueilem pue sPicsaudal Jowieln "sme |ejuswIUOALT YuM eoueldwo?) i

"anjeA §11 8AI9Sa.d 01 /.JBSS3DAU SIUBUSIUIELI pue 'slualledeldal ‘siedal I
jle wioped Apdwold pue uoRipuod @|qelueua) Ul AlLIadCid 'yl UIRIUIEW |[BUS i0JUBID) usgluiepy 0} Alng

-Auadoud
8yl wWoJj s1uay syl 109)j09 (g} pue !Auadoid syl abeuew Jo s1mipdo ‘asn (Z) [Aledoid ay O |0UOD pue
uaissassod Ul uiewar (L) Aew Jojuein ‘yneyaq JO JUBAJ UR JO 3TLEIINDISC BYL [IUN "8S[) pUe UOoISSessod

:suolsinosd Buimaloy 843 Ag pauseaob aq jleys Alladoid ayl
JO 3sn pue uoissassod §,101uel) Jeyl seaibe Jolueln *ALHIMOHd FHL 30 IDONYNILNIVIN ANV NOISS3ISSOd

‘abeBloN syl Japun
suoneliqo s,101ueIg) o |1e wioped Ajlouls (|BYS pue enp awodaq Agul se abeBliow Syl Aq painoas sunowe ||e
1apuan o1 Aed |jeys Jojuear) ‘abebBuop S1y1 Ul paplald 9SIMISYLO SB 1490XT ‘JINYIVGDIYId ANY LNIWAV

'SiNB34 2/IM0T104 3HL NO

Q2.1d393V ANV N3AID Sl 39VDLHOIN SIH1 "A8343H AQ3HNI3S INNOWV WNWIXVIN 3K 30 INILX3 IHL
Ol ‘AlH3d0OHd Tv3IH JHL NO Q3IAT] SLNINSSIASSY ANV SIXVL A1310S DNILIIIXT "CNZT AHOLNLVLS
ONIANTONI ‘STIINVHIINNINTG ANV SNIIT LNINDISANS 1TV HIAO ALIMOIHd JAVH ANV GI¢A 38 TIVHS
QONY OL GIaN3LNI S| 39VDLHOW SIHL 'IDYOLHOW SIHL ANY 'SLNIWND0J A31V13H JHL 'ININIFHDY
ZLICIEIHO JHL H3AaNNn SNOILYSIN80 ANV SININIIHDVY S HOLNVHD dJO HOvI 40 3JONVINYO4HAd
J8) OGNV SSING3LE3IANI 3HL 40 LNIWAVA (V) 3HNI3AS OL NIAID SI ‘AlHIdOHd TVNOSHAd OGNV
S.LN3H FHL NI LS3HILNI ALIHNIAS JHL ANV SINIY 40 LNIWNDISSY FHL DNIGNTONI 'IDVOLHOW SIHL

'S1IUBY pue Al1adold jeuOsiad ayl Ul 15a)e1ul A}Noas spog) |BIDIBWWIDY
wiopun e Japue 01 swelb Jojuely ‘uonippe u]  "Auedold 8yl wouy sudy e pue Aladold syy JO sases)|
aumny pue wasaud je 01 pue uil 1salelul pue ‘sl ‘Wbl sJoluesn Jo e tapua 01 subisse Ajuesald sojueln

20118457

‘sjuswWwnoo( pelejey pue Juswiaaiby Upais eyl Jo sunel eyl j|e yum sandwod
101ueig) se Buo| 0s sojuelny o) sesueApe eyew o) sepus selebliqo upesd jo eull Buinjones ey) ebebuopy
S|y} JO UOHNDBXS 8Y] JO BlEp BY) JO SB BpPRW esem HOURAPE 8IN)n) Yons ji se juelxd owes ay) 01 ebebiropy suy

z ofied (panupuo)) L006-8ZLLEL :ON ueoy
JOVOLHON




| UNOFFJCIAL COPY

Loan No: 131728-9001 {Continued) Page 3

The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
requirg Grariwr to make arrangements satisfactory to Lender to replace such Improvements with
Improvements ¢1 2 least equal value.

Lender's Right to Er.cer. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times 14 _attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Paquirements. Grantor shall promptly comply with ali laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including svithout limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, _ardinance, or regulation and withhold compliance during any
proceeding, including appropriate appea,s.s2 long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender’s sole opiniori,~_ender's interasts in the Property are not jeopardized. Lender
may require Grantor to post adequate securiiy or.a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon o !gave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in tixjs.gection, which from the character and use of the
Property are reasonably necessary to protect and preserve 10z Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optizit. declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lerder's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "saia or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whnether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, leasz-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title .o the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, (ni5.zption shall not be
exercised by Lender if such exercise is prohibited by federal [aw or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property zre part of thg
Martgage: Uz

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxeg
special taxes, assessments, water charges and sewer service charges levied against or on account of thed
Property, and shall pay when due all claims for work done on or for services rendered or material furnishe'
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to thga
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance became payable on loss, the provisions in this Mortgage for divisien of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not belovligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying-all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred o1 puid by Lender for such purposes will then bear interest at the rate charged under the
Credit Agreement from the «eate incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part'of/the Indebtedness and, at Lender's option, will {A)} be payable on demand; (B)
be added to the balance of t''z Credit Agreement and be apportioned among and be payable with any
installment payments to become due curing either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement's matuiity. ' The Mortgage also will secure payment of these amounts. Such
right shall be in addition to ali other rights arid remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following mrovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds yoos-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranczs”other than those set forth in the Real Property
description or in the Existing Indebtedness section below ni-in any title insurance palicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in‘curnection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver /ciiis Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph &bove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all ‘persons. In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding ‘and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause¢ to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participatioi.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.,

Survival of Representations and Warranties, All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s indebtedness shali be paid in
full.

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of

30118457
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available to Lender within three (3) days after receipt of written demand from Lender to the extent
permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in suc't offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security dfeds, security agreements, financing statements, continuation statements, instruments
of further assurancz, cartificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order ‘oveffectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Credit Agreerieprs, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mcrigage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lerder agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in ¢orinection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to ao.ary of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor. zed at Grantor's expense. For such purpases, Grantor hereby
irrevocably appoints Lender as Grantor's attoraey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as ma:+.be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceditig paragraph.

FULL PERFORMANCE. If Grantar pays all the Indebtednzss when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grarzor wunder this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage «ara suitable statements ol termination of any
financing statement on file evidencing Lender's security interesi in_the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terminaiion fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grante:, »whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar perscn under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, dec/ee ur order of any court or
administrative body having jurisdiction over Lender or any of Lender’'s property, o /<)~ by reason of any
settlement or compromise of any claim made by lLender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of thiz.Martgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been ariginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settfement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. I[f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments reczived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymunts by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for w/nich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercizg izs rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessicn: lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take mussession of all or any part of the Property, with the power to protect and
preserve the Property, to opzrate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the wrozeeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in/possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of ¢ recziver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judi:ial dacree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law; Zender may obtain a judgment for any defigciency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies-grovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantoi kereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lenrarshall be free to sell all or any
part of the Property together or separately, in one sale ar by separate sales. (ender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place wrapy public sale of the
Personal Property or of the time after which any private sale or other intended dispcsizien of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days bafore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction witi any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-makaer,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Maortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
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modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any ather provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast
or estate in the Property at any time held by or for the benefit of Lender in any capaeity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Ciantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by v:ay of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability’ viader the Indebtedness.

Time is of the Essence Yime is of the essence in the performance of this Mortgage.

Waive Jury. All parties to'this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party. ({Initial Here

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stite ¢f lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the carary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. V/ords and terms used in the singular shall include the plural,
and the plural shall include the singular, as the conteiit may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Carlos Velasquer, and all other persons and entities signing the
Credit Agreement in whatever capacity.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated January 16, 2003,
with credit limit of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions Jan the premissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate. Wazed upon an index. The index
currently is 4.250% per annum. Payments on the Credit Agreement are to_be made in accordance with
the following payment schedule: in one payment of all outstanding principal pius al) accrued unpaid interest
on January 16, 2004, In addition, Grantor will pay regular payments of all ac¢ruea unpaid interest due as
of each payment date, beginning , with all subsequent interest payments to be dus on the same day of
each after that. If the index increases, the payments tied to the index, and thercreie the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calcr:!ated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. Nouwithstanding the
foregaing, the variable interest rate or rates provided for in this Mortgage shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be less than 7.500% per annum or more than (except for any higher default rate shown below]} the lesser
of 18.000% per annum or the maximum rate allowed by applicable law. The maturity date of this
Mortgage is January 16, 2004,

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws"” mean any and all state, federal and local statutes,
regulations and ordinances relating 1o the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

xg \QI\Q Q g

Carlos Velasquzz, Individually ~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A\ Yooy )
) §§

COUNTY OF O oo )

On this day before me, the undersigned Notary Public, pzrsonaliy appeared Carlos Velasquez, to me known to
be the individua! described in and who executed the nMorigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, tor tha uses and purposes therein mentioned.

Given under my hand and official seal this (L&V ary of %5” o , 20 8 Z) .

By Residing at _ B~

/
U PPN R il 'ﬁ"
Notary Public in and for the State of Dé Qg AA_ A : OFF'C!AL SEAL
{

rutiCed. cmf?mnons

. . - - STt [C,S'IP‘L'.C(
My commission expires (-L S 6‘070 L . .:in};v;?sssi]on EXPIRE( 4-5-2006
‘\,,NM“
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