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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding vz vsoge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is ¢arg.  Janvary 3, 2003 ,

together with all Riders to this document.

(B) "Borrower" is
*

JOSEPH RASSANO and CHRISTINA M. RASSANO Husband aad Wife
* FORMALLY KNOWN AS CHRISTINR M. MARTINEZ

-

Borrower is the mortgagor under this Security Instrument™
(C) "Lender" is National City Mortgage Services Co

Lenderisa Corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢c UNIFORM INSTRUMENT Form 3014 1/01

-6{IL) (0010 1
@% {IL) o010y Q(&
Page 10t 15 tnitials:

VMP MORTGAGE FORAMS - (800)52’1 291



-
[

LA

4

UNOFFICIAL COPY

@
L0/1 PLOE wiod gl Jo aaﬁed (aL00) (-")9_@

:1LTHT

"'VdSHY 1opun

,ueo] 9deduow paejar A[eIopa], € se AJienb jou s20p UeOT ) J1 USAD | ueO[ oFeSuow pare[ar A[eIopay,
e 0] prefor wr pasodun 218 1BY) SUONOLASAI pue Sjuduanbax B 01 s19je1 |, Y4SHY, ‘Jusumnsu] Aumoag
ST UT pasn sy “Iayjew 129(gns owres oy SW2A0S Jewy uonen3al Jo ucnelsido JOSSIINS 10 [RUONIPPR AUR IO
‘3um 03 aum uIoxy papuawe 3q W3 £ se (Q0SE Led W'D $7) X uonendoay ‘uoneindar Sunuowsjdun
s pue ('bos 10 [09T uONd2S "D'SMY T1) 19V SAMPRdOL] UMY NEIST 6y 2 suedw ,, vdSHY. (0)
AWSU] AUNoaS SIY JO ¢ U0NJS Iapun sjunowe Aue (1) snyd ‘AoN

a1p Iopun 1suzou pue redrouud (1) o5 onp junouwre pajnpayds Apremdas oy suesw ,Juduiied NPoLiad,, (N)
“uRO] o)

‘uo MNeJap 10 45 YusuAeduou oy) 1surede Jopud 3undNnoid soueInsw suedul |, ddueinsu] adedrion,, (W)
*Auodoid a1 Jo uonIpuod

JO/pUE In[RA Y] ‘0] St SLOISSIWO IO ‘JO SUONEIUSIdAISTW (A7) JO ‘UONBUWAPUOD JO NAY[ UT 29UR£2Au0D (M)
‘Kuadoag oy jo wed Aue 10 r,e 20 Suryel Joy10 1o uoneuwapuod (1) Ausdold atp ‘Jo uononnsap 10 ‘o) 9dewrep
(1) 30] (¢ uONAS Ul paquIsIP-S93erand o) 1opun pred spasdord sowensm ueyl 1oqi0) Aued pmp Aug
£q pred spaaoord Jo ‘sofewrp ju-praE JuouMIes ‘uonesusdwod Aue suesw ,SPIII0L] SROJUEISIAL, (TT)
“¢ UONI0S U paqUIdSIp T8 JRIf) SWNT 9S0Y) SUeaiu ST A0xdsy,, ()

"SI10JSURT] ASTIOYFULIEI[I PIPne PUe ‘SI19JSURY MM *Suoydara) Aq PITeniul SIaJsuen ‘SUOHOBSULT]

JUIIRW I[P pARWOME ‘S1opsuen sE-Jo-swmod ‘ol palnun j0U ST oIng ‘SOPROW WU §ong WNOoe
B IpoID IO 1Gop O UOTINISUI [BIOUBUIJ B 9Z20%ine JO jonnsur ‘1opio o) st os adey onauSew 10 ‘sandwod
“uowmnpsu Joydas ‘EuTuL) JUONIS|R ue yinont.vaenmu st ydys quswnnsu oded repuns 1o qyeIp
‘¥oays £q parewm U0 UOOESURY B UBY) JIYI0 ‘Spuny [0 JojSuen Aue Sueow , JajSueld ], spung Nuo1dqd,, ()
"UCTRZIUEFIO JR[IUITS JO UQTBIIOSSe

SIDUMOOWOY ‘uOnEI0sSSe wmiuwopuod B 4q Ausdorg ow 10 paouog wo pesodun s tey safmeyd
Y0 PUB S)UOWISSISSE *S39] 'SANP [0 SURAU , SJUIWSSISSY up “S33 ‘safiq UONEROsSSY Ayunhmwo),, (1)
‘suotutdo perorpn( 9jqereadde-uou

‘reuny orqeanydde [[e se [[om Se (ME[ JO 1291J9 9 9ABY 1BW)) SIOpIO PUP-33NI SANBNSIUNWPE PUB SIOUBLIPIO
‘suonendor ‘soymels [edo[ pue jEls ‘[eEepe] oiqeordde Fumonucs ye saesw  mey dqeonddy,, (H)

[Aj100ds] (S)IaQ ] Jopry wawAeg Ajjeomig D RPN VA
Iapry Apured -1 D Japry Juawidopad( 1) POUUE]] D I3p1y uoofred -
19PTY AWOH Puodds [ T9pIY WINITWIOPUOY) [~  J9PRY {42 Jgesnipy C]

‘[orqesndde se xoq y29y0] 1omouog £q PAINISXI 40,51 918 SIAPTY

Bwmoy[oy ayJ, ‘JoMOLIOg AQ PAIMDSX? OB Jel JUAWNASU] AJUNIRS SII O SIPRY e Suedw 30, (D)

“JS2I sn|d ‘IUQUIILUSUI ﬁ]LITl‘.')GS ST} J2pUN Inp sWns [fe pue ‘O'ION A JApUn Inp

safmyo a1e] pue sadmeyo uowdedard Aus soroym snid ‘JoN o1 £q peouspIa9 1Gap Ay suBsw ue0],, ()

o Kuodoig

A W SWERY jo ISJSU‘BJ L, SUIPESY ) JSpUN MO PAquIdsIp st T Auedosd o sueaw | Auadoay,, ()

0T0Z ‘T AxenIqed  ypy sorep jou oy urigep kL Aed 0 pue stDWIARy

arpoudg Jem3ar u 1qap sup Aed o3 pastwoxd sey somoxtog samursnd ( 00°000°LPT $°S7)
sfod 00T/00 2 ANYSOOHL NIASS AI¥OJ QHEdNOH ENO

ISPUYT SAM0 JAMQII0G 1Bl SIS NON YL

€00z ‘¢ Azenuer  pywp pue emonog Aq poudis 0u Axossnword 2 steaw 0N, (@)

uRuNnsuy AIINOS siy) Jopun ofeSLow i st 10pud|

L908BF IR ‘Yep TeAoH ‘ 3991315 Yaanod 3seM Q0¥ SI S$2IpPE S J9PU|



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
S¥£ ATTACHED
Parcel ID Number:  19_-06-331-023-0000 which currently has the address of
4313 MAPLE AVENUE, o [Street]
STICKNEY [City], Illinois 60402 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on *e property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replaccnicrts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hei=bv coaveyed and has
- the right to mortgage, grant and convey the Property and that the Property is unencwnbared, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeay against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitir.ates of expenditures of future Escrow Items or gtherwise in accordance with Applicable Law.

The Funds skall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiny i-:rder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shrii apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall notcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender«o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and l.ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vithovt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esrrow;, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa;-i Lender the amount necessary to make up
the deficiency in accordance with RESPA, hut in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Insttuirért, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chciges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Insirament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manasd wcceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ortais Security Instrument, whether or not then due. B

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priicir.al residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lorrower’s control.

7. Preservation, M.uintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resizang in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ecreusing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nc. evonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dsmage. If insurance or condemnation proceeds are paid in
connecticn with damage to, or the taking cf, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the Zovipletion of such repair or restoration.

Lender or its agent may make reasonable entries uponu and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the imprr~-cments on the Property. Lender shall give-

Borrower notice at the time of or prior to such an interior inspection specfying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. urring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowe: u: with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or satoments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materal representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeiy as-Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secw st Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secutity Insttuinzay, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rigii's Under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Seccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds, If the
restoratios. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds <lall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1t 2ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evzat Jf a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to Uy, sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowe..
In the event of a'psrtial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immedistely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surns secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Perrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced ‘by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in valee divided by (b) the fair miarjes. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siia"; b paid to Borrower.

In the event of a partial taking, destruciion.-or loss in value of the Property in which the fair market
value of the Property immediately before the partia taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tlie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suing ars then due.

If the Property is abandoned by Borrower, or if, aficr aouce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coltect and
apply the Miscellancous Proceeds either to restoration or repair of the-Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mearts wv: third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acrion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmzii of Lender’s interest
in the Property or rights under this Security Instrament. Borrower can cure such a detault ord, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e sismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenz: ipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any ew:ud or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If <l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namr-: person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leide: may require immediate payment in full of all sums secured by this Security Instrument.
However, this {oton shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no'Iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower.r:ast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior. o' this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticé or demand on Borrower.

19. Borrower’s Right to [teinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have :ntorcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sal¢ of ths Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mign. specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security imsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ihis-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiriits or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but nut Ymited to, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for tlie/prirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tikes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Berewrzer. pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (g} zash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; e:{d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sscvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate siia"i 2t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ixi='est in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may izquire immediate payment in full of all sums secured by this Security Instrument without
further deranl and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to col’sct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys* fees and costs of title evidence,

23. Release. Upen/zayment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, bnt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied und :r Applicable Law.

24, Waiver of Homestead. In accoidaacz with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hui iestead exemption laws.

25, Placement of Collateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiecment with Lender, Lender may purchase insurance at
Borrower’s ¢xpense (o protect Lender’s interests in Boncwzr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with 4 collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. Ir Jcrder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircluding interest and any other
charges Lender may impose in connection with the placement of the insurancz. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be (dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tian *ic cost of insurance
Borrower may be able to obtain on its own.

Initials:
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STATE OF ILLINOIS, County ss:

I, 3‘\ 9\ r’)\_ﬂ_d , a Notary Public in and for said county and
state do Hereby certify that

Jomph 'Ra0a0no s Chrskin M . oo,

personally known to me to be the same person(s) whose name(s) subscribed to the fore)going instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumerivas his/her/their free and voluntary act, for the uses and purposes therejn set forth,
Givei: nnder my hand and official seal, this

day of

My Commission £anires:

Dl oy

‘t’ (,‘-%‘”r‘ii::h%i. SEAL Notary Public
BRANDIE NASATSKY

OF ILLINOIS
NOTARY PUBLIC, BTATE of
LAY COMMISSION !nmss.oa:oema

~
J
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297373
Lot 7 in Prerost Edgewood Homes First Addition being a subdivision of the West 204 feet of the East 375 feet of

Block 29 in Circuit Court partion of Section 6, Township 38 North, Range 13 East of the Third Principal Meridian,
according to the Plat recorded July 16, 1958 as document 17261462, in Cook County, Tlinois.
PIN NUMBER 19-06-331-023-0000
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First American Title

Order # 3_73 BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 3%¥4 day of January 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secur: Liebt (the "Security Instmment”) of the same date given by the undersigned (the "Borrower") to

secure the Parrower’s Note to
National A1ty Mortgage Services Co

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4313 MAPLE AVENUE, -3TICKNEY, Illinois 60402

[Property Address]

The interest rate stated on the Not. is called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may tan:fer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Notg, the Security Tast-ument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Yiider.”

ADDITIONAL COVENANTS. In additfion \to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant p=d agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumco* (the "Note Matunty Date"}, I will be able to
obtain 2 new loan ("New Loan") with a new Maturity Date of ¥’ ’}‘* uary 1,2033
(the "New Maturity Date"} and with an interest rate equal to the "Niw Loan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 aid 3 below are met (the "Conditional
Refinance Option™). If those conditions are not met, I understand that the Not2 Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the *Iote Maturity Date, and that
will have 1o repay the Note from my own resources or find a lender willing to lend (2 the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be<ne. as of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propény subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

& 876R (0008) Form 3191,1/01
Page 10of3 Initials:
VMP MORTGAGE FORMS - (8 -7291
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing, I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited wo the cost of updating the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider:

a {Seal) (Seal)
-Borrower 0s RASSANO -Borrower

— - (Seal) WWI (Seal)

CHRISTINA M. RASSANO

-Barrower -Borrower
-Borrower -Borrower (4
CHRPETINA M, MARTINEZ O{')
-
=
(Seal) L (Seal) o
-Borrower -Borrower ,:D
.

fSign Original Only]
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