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DEFINITIONS

Words used in multiple sections of this documer:! ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regariing ihe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated /| Tuauaxy 7, 2003 )

together with afl Riders to this document.
(B) "Borrower'is Richard €. Young and Rayda D. Yourq, Husband and Wife

Botrower is the morigagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Growp, Inc.

Lenderisa Corperation
organized and existing under the laws of  The State of Delaware

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addressis 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  January 7, 2003

The Note states that Borrower owes Lender Cne Hundred Fourteen Thousand and 00/ 100
Dallass

fUS. § 114,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Prjraents and to pay the debt in full not later than February 1, 2018

\E) ‘Property" means the property that is described below under the heading 'Trnnsfer of Rights in the

Pregert "

(1)) "bo 1" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under ths Note, end all sums due under this Security Instrument, plus interest.

{G) "Riders" .ne ns all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to he 2zecuted by Borrower {check box as applicable]:

Adjustable Rate Dider | Condominium Rider Second Home Rider

Balloon Rider Clanned Unit Development Rider 1-4 Family Rider

VA Rider Biweekly Payment Rider Other(s) [specify]
Legal Description

(H) "Applicable Law" means all cortio’iing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urcers (that have the effect of law) as wetl as all applicable final,
non-appeatable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the P.opety by a condominium associalion, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ¢« funds, other than e transaction coriginated by
check, draft, or similar paper instrument, which is initiate”” thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited \v, point-~Z.<ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans{ers, tnd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ot dumaes, or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages descriter mn Gection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o tny part of the
Propeniy; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or onlssions s to, the
velue and/or condition of the Property.

(M) "Martzage Insurance” means insurance protecting Lender against the nonpayment of, oy 4=(ai’l on,
the Loan.

(N) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest undel Ve
Note, ptus (n) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federaily related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agrcements under
thic Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 'ender and Lender's successors and assigns, the following described property located in the

city [Type of Recording Jurisdiction]
of Clicago [Name of Recording Jurisdiction}:

THE WITHIN MORTGAGE -ONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel (D Number: which currently has the address of
4201 N. Drake [Streer}
Chicago (City , Ilitois 60618 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea” o4 thi property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Ali Zeplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rfurred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed wnd has
the right to mortgage, grant and convey the Property and that the Property is unencumbeted, »iice @ for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property agaipic afi
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo:m
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bosrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security lnswgfhall be made in U.S.

Form 3014 +/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
1deral agency, instrumentality, or entity; or (d) Electronic Funds Fransfer.

Payments are deemed seccived by Lender when received at the location designated in the Note or at
surli-other location as may be designated by Lender in accordance with the notice provisicns in Section 15.
Landir ingy seturn any payment or partiafl payment if the payment or partial payments are ifisufficient to
bring the'Loan current. Lender may accept any payment or pattial payment insufficient to bring the Loan
current, v/t ut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiat
payments in *ue Friure, but Lender is not obligated to apply such payments at the time such payments are
socepted. If ea:h eriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unape'.<d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beiroyrer does not do so within a reasonable period of time, Lender shall either appiy
such funds or return thew 17 borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance under the Neic unmediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futute against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet o performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Piosceds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender s!iall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Notc; (c) amounts due under Section 3. Such payments
shal! be applied 1o cach Periedic Payment in thy order in which it became due. Any remaining amounts
shalf be applied first to late charges, sccond o any ¢ her amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘de’inguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey F< spplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, J.enier may apply any payment received
from Bosrower to the repayment of the Periodic Paymenis if, and to the “xiont that, each payment can be
paid in full. To the extent that any excess exists after the payment is apj lied to *he full payment of onc or
more Periodic Payments, such excess may be applied to any late charges oucvVoluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perior ic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavnients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymem-of amunts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Inst umer! as a
lien or encumbrance on the Property; (b) leaschold payments os ground rents on the Property, ilany, {r}
premiums for any and all insurance required by Lender undet Section 5; and (d) Mortgage Insurincs
premiums, if any, or any sums payabic by Borrower to Lender in licu of the payment of Mortgags
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or &t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items &t any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when mé%\év.here payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenart and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Bosrower fails to pay the amount due for sn Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amcunt. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
aeeredance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suc’, am sunts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funas #* (he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RFSPA. Lender shall estimate the amount of Funds due on the basis of curtent data and
reasonable estiv.iies of expenditores of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail“ce” held in an institution whose deposits arc insured by a federal agency,
instrumentafity, or entity (inch:uinig Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baol . Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender riali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veirf;iu3 the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits LuneGr o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r an\! Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, p% defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZ., "4 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resairal by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorlan e rvith RESPA, but in no more than 12
monthty payments. If there is a deficiency of Funds held in esciow, as do5zed undes RESPA, Lender shall
notify Borcower as required by RESPA, and Borrower shall pay to L< ader the amount necessary to make
up the deficiency in accordance with RESFA, but in no more than 12 mowal; payments.

Upon payment in full of all sums secured by this Security lastrument, (Lea ler shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fiies,” and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseyo'd payments or
ground rents on the Propecty, if any, and Community Association Dues, Fees, and Assessiaents i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruizzit Lness
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner alceriarte
1o Lender, but only so leng us Borrower is performing such agreement; (b} contests the licn in goodaiin
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc ¢z
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priozity over this Security Instrument, Lender may give Borrower a notice identifying the

F{d'd
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
1 Property insured against loss by fire, hazards included within the term "extended coverage,” and any
of¥+¢ hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
[hés insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leadsz s2auites, What Lender requires pursuant to the preceding sentences can change during the term of
the V.:an . The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ¢aserprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for fload zone
determination, Certification and tracking services; or (b) a one-time charge for flood zone determination
and certification-ocrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affec. sush determination or certification. Borrower shall also be responsible for the
payment of any fees iniporca by the Federal Emergency Management Agency in cannection with the
review of any flood zone determiamion resulting from an objection by Borrower,

If Borrower fails to mairtain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and sornower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. i nurefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-2. e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate or lesser coverage than was previously in effect. Borrowes
acknowledges that the cost of the insurance covrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An amonuts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secused by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall 0e rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender nnd renewals ol siich policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard moitgige-clause, and shall name Lender as
mortgagee and/or as an additional toss payee. Lender shall have wne right iv-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
tenewal notices. If Borcower obtains any form of insurance coverage, nov oiemwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanrd mortgage clause and
shall name Lender as mortgagee andfor as an additiona] loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and‘cender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ayerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required £y Lepder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically (easib ¢ and
Lender's security is not lessened. Dusing such repair and restoration period, Lender shall have Wizt in
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to easure /chr
work has been completed to Lender's satisfaction, provided that such inspection shall be underizlen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restozation of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
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the excess, if any, paid to Borrower, Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle apy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered lo settle a claim, then Lender may negotiate and settle the claim. The 30-day
1efiod will begin when the notice is given. In cither event, or if Lender acquires the Property under
Suction 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insutance
prcesds in ap amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b}-“p; other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Boricwr.p.rouder all insurance policies covering the Property, insofar as such rights arc applicsble 1o the
coverzge o1 *ae Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amou(s v.paid under the Note or this Security Instroment, whether or not then due.

6. Occupan'y. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withic ot days afier the execution of this Security Instrument and shall contirue to occupy the
Property as Borrower!s pr ncinal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees in wiiirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Foyoud Berrowes's control.

7. Preservation, Maintinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frop/rty, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrower 13 'res'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicciorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sepa’t or sestoration {5 not economically feasible, Bortower shall
promptly repair the Property if damaged to Gwvoio further deterioration or damage. If insurance or
candemnation proceeds are paid in conneclion with d=mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopsuty only if Lender has released proceeds for such
pusposes. Lender may disburse proceeds for the repairs ad ristoration in 2 single payment or in a sevies of
progress payments as the work is completed. If the insurans: or condemnation proceeds are aot sufficient
to repair or restore the Property, Borrower is not relieved of dolrower's obligation for the completion of
such repair or restoration.

Lender of its agent may make seasonable entries upon and insprivons of the Property. If it has
reasonzble cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prios to such an interios inspection specityirg such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, uriug the Loan application
process, Borrower of any persons or entities ecting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statéments to Lender
(or failed to provide Lender with materil information) in connection with the Vcan. Material
representations include, but are not limited to, representations concerning Borrower's ocoupricy. of the
Property s Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruimrus. I$
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) Zacri
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vid<c
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or focfeiture, fou
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), of {¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

LCy
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
a *tions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secrzed by this Security Instrumens. These amounts shall bear interest at the Note rate from the date of
dibursement and shall be payable, with such interest, upon rotice from Lender to Borrower requesting

aym at.
pay I +Lge-Cecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If L'orvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree: ta t.> merger in writing.

10. Mortgagr Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall oo, the premiums required to maintain the Morigage lususance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/ip.crance and Borrower was required to make separately designated payments
toward the premiums foi” Mortzoee [nsurance, Borrower shatt pay the premiums required to obtain
coverage substantially equivaliat to the Mortgage Insurance previously in ¢ffect, at a cost substantially
equivalent to the cost to Borecwsr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Lenfer. If substantially equivalent Morigage Insurance coverage is not
availabie, Borrower shail continue to piy tc Lrander the amount of the separately designated payments that
were due when the insurance coverage «<aed to be in effect. Lender will accept, use and relain these
payments as 2 non-refundable loss reserve in licu of Morgage Insvrance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Zoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning: on such loss reserve. Lender can no longer requice loss
reserve payments if Morigage Insurance coverage (1n/che amount and for the period that Lender requires)
provided by an insurer selected by Lender again becurcs available, is obtained, and Lender requires
separately designated paymenis toward the premivms for .40 puoe Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrowe: wa. required to make separately designated
payments toward the premiums for Mortgage Insurance, Boicorser shall pay the premiuvms reguired to
maintain Mertgage Insurance in effect, or io provide a non-reluniable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written »5,0ement between Borrower and
Lender providing for such termination or until termination is required b; App.icable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided-in #%ie Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ine Ncte) for cettain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi-a jaitv to the Merngage
Insuyance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirie to time, and may
enter into agreements with other parties {hat share or modify their risk, or reduce losses. Tiese agreements
arc on terms and conditions that are satisfactory {0 the morigage insurer and the other paiiy (or »zsties) to
these agreements. These agreements may require the morgage insurer to make payments using any s>urce
of funds that the mortgage insurer may have available (which may include funds obtained from Mot age
Insurance premiums). ¢

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarr.,
any other entiy, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thit
derive from (or might be characterized asj a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such asgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

il
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture. Ali Miscellancous Proceeds are hereby
asrigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
th| Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
Durnins suvh repair and restoration period, Lender shal! have the right to hold such Miscetlaneous Proceeds
until L2zyso has hed an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's (atiziartion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rustorition in a single disbursement or in a series of progress paymeats as the work is
completed, Unl(ss un agreement is made in writing ot Applicable Law requires interest to be paid on such
Miscellancous l'rzceeds, Lender shall not be required te pay Borrower eny interest or carnings on such
Miscellaneous Procecds: It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliemcor.: Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the ~xcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fc/ in S :ction 2.

In the event of a total toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris §.cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dectriction, or loss in value of the Property in which the fair market
value of the Property immediately before«n: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by i Security Instrument immediately before the partial
1aking, destructicn, or loss in value, unless Boirowei and Lender otherwise agree in writing, the sums
secured by this Security Iastrument shall be reducia by the amouvnt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amelr? of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy (o} the fair market value of the Property

immediately before the partial taking, destruction, or loss in vatue. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie <4 the Property in which the fair market
value of the Property immediately before the partial taking, desirutien, or loss in value is less than the
amount of the sums secured immediately before the pastiat taking, destrrstion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds hall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier notice by Le<ie: to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to etue > claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to collect and apply the Misceltaneous Proceeds either to restoration or repair of in¢ Property or to the
sums secured by this Sccority Instrument, whether or not then due. "Opposing Party" mean. tic third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1igat of action in
regard to Miscellancous Proceeds. .

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is beyun that -in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerdes's
interest in the Property of rights under this Security Instrument. Borrower can cure such a default ary, i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Security Instrument, The proceeds of
any award or cfaim for damages that aze aftributable to the impairment of Lender's interest in the Propeny
are hereby assigned and shalt be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensien of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bosrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
sny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lende;'s acceptance of payments from third persons, entities of
Juccessors it Interest of Barrower of in amounts less than the amount ther due, shall not be a waiver of ar
poeclude the exercise of any right or remedy.

13, Jolat and Several Liability; Co-signers; Successors end Assigns Boond. Borrower covenants
aud <grees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-s',ms .his Security Instrument but does not execute the Note (a "oco-signer"): {a) is co-signing this
Securiy "ustiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terras of his Sicurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘and (& agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomr.ofztions with regard 1o the terms of this Security Instrument or the Note without the
CO-5igner's conscnt.

Subject to the {rovsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations war'zr this Security Instrument ip writing, and is approved by Lender, shall obtain
all of Borrower's rights and beucii's under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liz pility ‘uader this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agiwerucots of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars .nd assigns of Lender.

14. Loan Charges. Lender may cb.rps Borrower fees for services performed in connection with
Borrower's default, for the purpose of proisciing Lender's interest in the Propetty and rights uader this
Security Instrument, including, but not limied to ~ttorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of expre’s autiority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohiditiop. ~n the charging of such fee, Lender may not charge
fees that arc expressly prohibited by this Security Ins rut ent or by Applicable Law.

If the Loan is subject to a law which sets maximuin loap, charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be crileciad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redus<d oy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums elready collected fre m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak*-ais refund by reducing the principal
owed under the Note or by making a direct puyiment to Borrawer. 17 a cefund reduces principal, the
reduction will be treated as a partial prepaymenmt without any prep. ymen: charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ot might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with ths decurity Instrument
must be in writing. Any notice to Borrower in copnection with this Security Instrumeat sbi! be deemed to
have been given to Borrower when mailed by first class mail or when acfuaily delivered 10 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to al' goirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty A Jdress
unless Borrower has designated a substitute notice address by notice to Lendes. Borrower shaly prouap!y
notify Lender of Bossower's change of address. If Lender specifies a procedure for reporting Boirorier's
change of address, then Borrower shall only report a change of address through that specified procedur:.
There may be only one designated notice address under this Security Instrument at any ore time, ALY
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any sotice in
connection with this Security Instrument shalf not be deemed to have been given to L.ender until actuaily
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrement,
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16. Governing Law; Severability; Rules of Comsiruction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be sifent, but such silence shall not be construed 4s a prohibition againsi agreement by coatract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carre.ponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciw’e the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take uoy piilon,

17. Bu.mwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trams’.: of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in th( Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefinl interests transferred in 8 bond for deed, contract for deed, installment sales contract or
escrow agreement, theintont of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of th. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pesson atd a bezsficial interest in Botrower is sold or transferred) without Lender's prior
written consent, Lender may requre immediate payment in full of all sums secured by thiz Security
Instrument. However, this opticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zener shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daja fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, [ ender may invoke any remedies permitted by this
Security Instrument without further notice or deirand on Borrower.

19. Borrower's Right to Reinstate After /icceeration. If Botrower meeis certain conditions,
Borrower shall have the right to have enforcement o1 *iis Security Instrument discontinued at any time
prior to the carliest of: (4} five days before sale of the Pioristy pursvant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe-f: for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due und *="inis Security Instrument and the Note
as if oo acceleration had occurred; (b) cures eny default of any other covenacts or agreements; (c) peys all
expenses incurred in enforcing this Security Instrument, including, but 1 ot limit~d 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie narmase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak(s = ch action as Lender may
reasonably require to assure that Lender's interest in the Property and iip’@ znder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcwicpt, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi.e thei Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciew by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instr ment; lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insticaer. and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howeler/this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vnrelated 1o # sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
‘ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
iecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
r aso; of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notic, giten in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pa’sy lerelo a rcasonabie period after the giving of such potice to take coreective action. If
Applicable L iw' ~7ovides a time period which must elapse before certain action can be taken, that time
petiod will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportuniity to-cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to/sec’ jor-18 shall be deemed to satisfy the notice and opportunity to Lake corrective
action provisions of this S~ction 20.

21. Hazardous Substarces, 4s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ha=ar2aus substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, ketos_p=, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate iale coataining asbestes or formaldehyde, and radiocactive materials;
(b) "Environmental Law" means federal luw . and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; /c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as oaxfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ccatribwe to, or otherwise trigger an Environmental
Cleanup.

Borrower shali not cause or permit the presence, use, Jisp.sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor /a the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) 1=1s in violation of any Bovironmental
Law, (b) which creates an Environmental Condition, or {c) which, duc 14 the nresence, use, or refease of a
Hazardous Substance, creates a condition that adversely affects the valoe of sie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notuis’ residential uses and to
maintenance of the Property (including, but aot limited to, hazardous substances in < isurer products).

Bosrower shall promptly give Lender written notice of (a) any investigation, claim, (demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Dcopert;.and any
Hazardous Substance or Epvironmenta! Law of which Borrower has actnal knowledje, (t) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, release ui pront €
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of ‘a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifid
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

he default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
#".¢ notice I3 given to Borrower, by which the default must be cored; and (d) that failure to cure the
drZaclt on or before the date specified in the notice may result in acceleration of the sums secured by
tule Geonrity Instrument, foreclosore by judicial proceeding and sale of the Property, The notice shall
furtler ‘aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosirv. 7 roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, if the default Is not cured on or before the date specified in the notice, Lender at its
option may 1+qu.re Immediate payment in full of ail sums secured by this Security Instrument
without furtho-/iemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to codec’ all expenses taeurred ln pursuing the remedies provided in this Section 22,
in¢luding, but not fimiied 0, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payn.ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shisl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ool if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appfizable Law.

24, Waiver of Homestead. In accordance with [[linois law, the Borrower hereby relfeases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.

25. Placement of Collateral Protection Insuranc:. Uless Borrower pravides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt 'with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowss's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender plrrtases may not pay any claim that
Borfower makes ot any claim that is made against Borrower in connecr’viwith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after piovidiig Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ar.erment. If Lender purchases
insurance for the collateral, Borrower wilt be responsible for the costs of that incr.rance, including interest
and any other charges Lender may impose in connection with the placement of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insar nce‘may be added to
Borrower's total outstanding balance or obligetion. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W /m {Seal)
Richard C. Youx{g/ -Barrower
/ it!fl ' ﬂ %‘2 (Seal)
Rayda D. Young “Borrower
«Seal) (Seal)
-B rrower ~Borrower
(Seal} A (Seal)
-Borrowsy -Barrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Qoo County s:

I, T™HEe URDERSIGMNED , a Notary Public in and for said county and
slal;_: do hereby certify that Richard C. Young and Rayda D. Young, Husband and
Wife

pe:sordly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeard b:fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as ) is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given un/lef my hand and official seal, this  7th day of January, 2003

My Commission Expire.

REAREERP RSP RS A Ll L0 V GW &6]/\ %

:E "OFF FICIAL S- AL ' ‘. Notary Public
5 V. CARMEN CONZAE?
3 Notary Public, State of llincs

,; My Comission Expires 03/05/05 v»
RPN AT 22

£Ef
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RNO.:: 1301 . 004308954
ESCROWNO.: 1301 . 004308954

. STREET ADDRESS: 4201 NORTH DRAKE
CITY: CHICAGO ZIP CODE: 60618 COUNTY: COOK
TAX NUMBER: 13-14-4095-010-0000

30123091

A

LEGAL DESCRIPTION:

LOT 25 IN BLOCK 12 INMAMEROW’S BOULEVAKT: ADDITION TO IRVING PARK, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/Z OFE THE SOUTHEAST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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