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THIS MORTGAGE ("Security Instrument”) is given on ~ November 20, 2002
The Mortgagor is

FRANK TIRADO and MARJORIE A SMITH

O'Cermnor e

("Borrower"). This Security Instrument is given to

National City Mortgage Co. Sarvices, nc.
L 2ot
which is organized and existing under the laws of The State of Ohio , and

whose address iy 3232 Newmark Drive, Miamisburg, Ohio 45342

("Lender™). Borrower owes Lender b principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND TWO HUNDRED THIRTY EIGHT & 00/100

Dollars (U.S. § 125,228y 00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1

032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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@) on

VMP MORTGAGE FORMS - (800)521-7291 -, l
Pagalaig Initials: ff .
MRS



UNOFFICIAL COPY

SeN - .
\ﬂ SERM g0z88eg 100 (o€

_ “mmia3d 20UeInsm 23ef)iom
2uy 10j anp swunoWe T0 paseq 2q 100 PN JUNOIOE A UT S[qEMIEAR 318 sjuswied S JamOLIof SIf 920Joq SJUSUISSINGSIP IO
siuamasingsp patedonuemn 10] vISTY £q panwurad aarasar 1o vorgsnd i ety 1daaxa (, VISTY,) AUl 03 3um] woIj
popusure 5q Aew A3 S ‘00GE Wed WAD v ‘suoneFer Sunuswordun pue ‘bas 12 1097 wouNS 'S0 TT ‘YLET O
1Y SAINPas0Ld JUAMINAS A1wISH TRy S I3pUN JUNOIIE MOIISS § Jamoliog 10§ parnbal aq Aeul Jet) JUNOWE WNUITXEW
aU) PIYoXa 01 10u junoure 3e3a:33e UB WI W] MOIISH I0J SIUNOWIE PIOY PUR 193[j02 ‘sum Auk 1@ ‘Aewl Japuy]

.~ SPUN] MOI0sH, pPofjes ale Iapua] o1 pred swms auy
pue S| M0I0SF, DAJ[Ed 2Ie KW 591 ‘A1p1a1ag o Aq afreys Anpuows s 1oy ydeoxq -A1ejeansg ap AQ pamtLIap
3q 01 JUNowWe qqruosesl v Wl ‘Aaroeg o AqQ proy st uatnnsyy Anmoas snp i wmpmard souensut 2Fedyowr v jo
peaisur areqd Aupuow e (1r) 1o *Ale1ardag ayy 01 13puay Aq pred aq o1 warmaid aoueinsur IFeSLIow [eNUUE Iyl 10] WS €
(1) :Ira aprym osye [eys yustnied A[UOW yoea JUSWNHSU] ALIN0IS A1 PIoY [0S IOPU] J1 pannbal U03q SAEY PNOM
wnnaid gons rowa m reak oe w o °(, Arelarseg,) Jusurdogaaaqg ueqi(y pue Suisnoy jo A1ejaInag o o) wmnmaid
souemsm afeSirors - Led 1SN 1dPUYT A UM F Teak Aue Ul -4 ydesSered 1opun pamnber asweinstm 10) swmmald
(9) pue ‘Auadolg suy s san punold 10 sjuswied poyases] (q) ‘Kedoig o IsuteSe patad] 99 01 10 PAIAI] SIHAUISSISSE
[evads pue saxe) () Jo;.ume e ‘safiego ae] Aue pue ajoN Y1 I YO} 198 S 1salaumn pue fediomd Ay s 1aypedo)
“uaurded AppUOIU UoEs U 3pH[o J[eyS Jamo1i0g *Sadaen)) Jou)() PUB IDURIMSI] ‘Saxey, JO Jusniled Appucly 'z

"JMON 9 Iepun anp sodreyo ole] pue NON Gt £Q PROUIPIAS 1qap 2 ‘U0
18213 pue “Jo jedrounid o anp vou <uod eYs 1amonog -adier)) aje pue jsadau] ‘diountg jo juswded °f

"SINVNHAOD WIOJINN
'SMOJ[O] S 221Fe PUE JURUIACD ISPUY] PUE Jamoriog

-Kuradord rear Sursaod v aeur AJIN03S WHOJUN B AJTISTOD 0F Uonipsunf £q suoneLes paymu
A SJUPUSAQ) NIOJTUN-UOU PUE 9SN [BUOHRU JOJ SIEUALSY WHLONGN Sauquiod Y NTWNHISNI ALIENDAS SIHL
!

'PI0OAT JO SIOUBIQUINDUS
et £ue 01 1oafgns ‘spuewap pue serd (€ isutefe Lzadoid ags i opn oy A[[e1ousd pusjap [(IM pue SjURIIEM Iamonog
. PI0OAI JO SOTRIGUINAUS o) 1ds0xa ‘pasequmonsun st Auadosd o e pue Asadold i Asauod pue juesS ‘afeSuowm
¢ 01 1y3u o seq pue pakasund Aqeiay eI A JO PIZIAS AJIYME| 5 JamoLI0g PR SINVNIAOD YHMOYIOH

Py L &iadog, o se uswnLnsU] AIUT33S STUT UT OF PALIafal st §(0nnI0] At JO [y uamnnsu] ALassg sujp Aq

E“') P2123A03 2¢ OSE [[es suonippe puk siustwoerdal [y -Aiedord o Jo Wed rP]eatal 10 MOU SN pue Sasueuanmdde
‘susurases v pue ‘Apadoid o O pRIvRId INJRRIa IO MOU SIIAWOACKTIL oWl 1B HIIM JHHIIODOL

«,ssappy Kuadolg,) [3po3 4iZ) stomp “tAuo] goa03
[1931g] dISTY ‘IS HISZT B O0NE 10 gsappe oy SvY YoM
S60T-610-T0S-98-¥2 ¢ () ie01eq

/

:siomy ‘Ammnosy 300D
wm paeoop  Awadord  poqumsap  Smmoqioy A IpudT A o Asamod  pur ymad  ‘afduow  AqaIsy
$30p samolrog ‘asadind smy 10 "MON Y pUR WIWNASU] AINSS ST JIPUN SESWSoIFe puR SIULUIAGY §.19mO0LI0f JO




UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to t'e mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ol the monthly mortgage insurance premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2 reauired;

Third, to interest du¢: w.der the Note;

Fourth, to amortization of itz principal of the Note; and

Fifth, to late charges due n:jer the Note.

4. Fire, Flood and Other Hacarl 'nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, acainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shai. be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢a the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inomerizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cencerues is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in par.zraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of/the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazaqraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutstznding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force suall zass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borriwer s-Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence ‘within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th¢ Troperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the datz of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrewer’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) M<rtyage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblefor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A wriiten
statement of «ny authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding tiie {¢regoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due ‘o'Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower '1as a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amovrt due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reirstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accourc current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rzasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upel -icinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Iender had not required immediate payment in full. However,
Lender is not required to permit reinstaternent if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately ‘preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffreat grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrumart,

11. Borrower Not Released; Forbearance By Lender Not. 2 “vaiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrurnent) granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Buirawer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor.in’interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insimument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by (Lznder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccvepunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.’Aay) Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lnsirvaent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov:'charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fow :stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securi’y instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es}].

Condominium Rider : Growing Equity Rider D Other [specify]
Planned Unit Development Rider [ Greduated Payment Rider
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Legal Description /

All the following described Real Estate, situated in the County of Cook in the
State of Illinois, to-wit:

Unit 3640 in Deer Park II Condominium as delineated on a survey of the
following described Real Estate:

Certain Lots in Deer Park Subdivision; being a Subdivision of part of the

Southwest 1/4 of Section 26, Township 37 North, Range 13, East of the Third
Principal Meridian, in Cook County, Hlinois, which survey is attached as

Exhibit A" to the Declaration of Condominium recorded in the Office of the

Cook Courcy Recorder as Document 04045704, as may be amended from time to time
together with 115 undivided percentage interest in the common elements.
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CONDOMINIUM RIDER

FHA Case No.
137-2042033- 734

THIS CCNI'OMINIUM RIDER is made this 20th day of November ,
2002 ,4nd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Gecwrity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure‘'sozrower’s Note ("Note") to
National City Moi:tgage Co.

("Lender") of the same date ana ~overing the Property described in the Security Instrument and located at:

3640 W 125TH ST, ALSIP, i1)iinois 60803

Teroperty Address]
The Property includes a unit in, together with 4n nndivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Ploizey!
("Condominivm Project”). If the owners association or other enti;>“which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or us: of its members or shareholders, the
Propetty also includes Borrowet’s interest in the Owners Association aud/(he uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepied iusurance carrier, a
"master” or "blanket” policy insuring all property subject to the condumipiam documents,
including all improvements now existing or hereafter erected on the Property, and :uch policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods.and against
the hazards Lender requires, including fire and other hazards included within the teim "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender ‘waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Mubtistate Condominium Rider - 10/95
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