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MORTGAGE

NS
Words used m (mul* pls sceiions of this document are defined below and other wards are dafincd in Seerions 3,
11, 13, 18, 20 and 21, Certain ruleg regarding the usage of words used in thin document are also provided in
Section 6.
{A) "Berurity Jnstraisent’ mears this documnent, which i3 datcd JUNE 26, 2002 »
together with afl Riders to this do armmt
(B) "Dorrower" is
WARWICE L. SMITH, A SINCLE &faY°

Borrower is the morigagor under this Seeynty inst urrent.
(C) "Lender”ic MORTGAGE EXPRESS, ui”

Lenderisa CORPORATION

organized and exising under the laws of 7ok STATE OF 7.LINOIS
Lender's pddress is S0l N, CASS AVE.,, SUTTE 3 \

WESTMONT, IL. 50839

Lendar is the martgagee under this Security Instrimont

(D) "Nore” means the promissory note signed by Rorrower end dated JUNE 76, 2602
‘The Note stntes that Borrower owes Lender

ONE HUNDHED NINLTY-THREE TRNUSAND YIVE HUNDRED AND 007,00
Dollare (U.S. § 193, 500,00 ) plus mrercst. Borrower has promiccd te ray this dabr ia regular

Periodic Paymefts and to pay the dobt in Rl not lator then JULY 1,272 -
(F) "Property” maips the property that is described below under the hoading "Tianud of Rights in the
Property.”

(F) “Loan” mewns the debt evidencod by e Now, phus interest, any prepaymern charges wnd bae charger dup
under the Notc, and all sz due ynder this Secuity Instrument, plus interest.
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(G) "Riders" moans sl Riders 10 miis Security Instrument that arc exeeutsd by Bomrowor. The following
Riders are 1o be exeentad by Botrower [cheek box ag applicable]:

Adjustsble Rate Rider Condominium Rider Second Home Rjder

Ralican Rider Planned Unit Dovelepment Rider 1-4 Fomily Rider
) Biweekly Prymen Rider V.A, Ridar
(X! Oter(s) [specify}  LEGAL DESCRIPTION

(H) "Appleahis Law™ means all cantrolling @ppcudie federal, etpte and local sgmpres, regulstions,
ordinanecs and edministrarive rules and orders {that have the ¢ffct of law) as wall as aj] eppliceble final,
oon-appealable Judicta! epinions,

(I} "Community Assoriation Dues, Fees, and Ascessmonts” mean3 all dyes, fees, asscsomenty and other
cherges that are imposcd on Barrower or the Property by a rondominium escosiation, homemamers association

4 mszctions, transfery fmitiared by Eicphone, wire tranafers, and antomated ¢earinghouse trangfers,

%, "Escrow Jrems” meags those items that arc desertbed in Sectian 3,

(1) “Miscalinnaous Procceds” TNCARS any compensation, cottloment, award of damages, or procseds paid by
&y (it party (mher than Ingurance proceods paid under the Leverages deseribed in Section 5) for: (i) darmage
10, 0r dranv stion of, the Property: (4} condermattan of other wldng of ail or my pant of tha Property; (T)
oonveyance (i: i'en of tondemnanon; or (iv) miseoresemations of. or ormissions 89 to, tho valuc andior
condition of we ¥, L

(M) "Mortgage J-iro ance” masns Insurance protesting Lender Yrainst the Aompayment of, or dofault on, the
Loan,

(") “Periodic Payment” ne ns the regulsrly ocheduled amaunt due o1 (1) principal mng anerest under the
Note, plus (i) any amommty 10.¢ Section 3 of this Security Insmument.
(0) "RESPA” meams the Real Jistaa Senlomant Procedures Act (12 U.S.C,B26m et seq.) ond it

Sceunity Instrument, "RESPA" refers to 1) 1 quiremcnts and resirictions that are impoted in repard 1o o
“feferally reiated motiguge lomn" even if tig Tamm doas not quulify a8 o *federally relared momgage tous®
under RESPA.

(P) "Suceessar In Tnverest of Borrower" TCER Ay party thet has taken titlo to the Property, whether ar not
that party hes sesumed Borower's obhgacions under th - ond/or this Securhty nstrurnent,
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TRANSFER OF RI E PROZE

This Seurity Tasrument secures to Lender: (3} the repayment of the Loan, and all rencwals, cxtensions and
moediBestions of the Nete: and (i) the performgnes of Bomower's covenapts and agteconents ander this
Security Instrumert ime the Note. For this purpose, Burrower doea hersby morigage, gropt and convey 10

Lender and Lendcr' s suscesaoro and assigns the fallawing doscribed property located fp the
COUNTY of coox
(T2 of Repsrong suntsction! nEto o1 Reteding Jusindistion)

SEE LFG-AL DESCRIPTION ATTACHED

PIN.74-27-205-002-0000

which caverss-bas the address of 7113 § CHAMPLAIN AVE
[Gtreet)
JHICAGO

» Minoiy 60619 (" Property Addrese”):
[y} 2o Coay

TOGETHER WITH ol th. »provemots now or hereaficr creeted on the propenty, and 4l easemerts,
appiatenanecs, and fixtures novs or hercafter 4 pam of the property, AU replacomeants and additions shall also
b covixed by thig Security Inswrur ent, | All of the foregoing 19 teferred to in this Security mstrurezat ¢ the
"PTD‘DM.Y-"

L
-
¥
BORROWER COVENANTS that Borsiwer is-lawfully seised of the eitate hereby convoyed end hes the $:,
vight w morigage, grant and convey the rroasnty and that the Property is unencumbered, excopt for o1
encumhrances of record. Borrower warrants end wa)'-d=fend gencrally the rule to the Property anamst all e
claims md dewands, subject to any encurmbrances of | ecord.

TH(3 SECURITY INSTRUMENT oombines unifmm™ pivenanis for pational vse and mon-aniform
covenamts with limited voriations by juisdicdon 10 constitite & rniform sequrity Ingrwment covering reg
proparty.
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such check is drirem upon an institation whose Qepostts are msured by 2 federal ngency, inghumentality, or
endty; or {d) Electronic Punds Tranyfer,

the future, but Lender is not cbligated 1o y such payments of the Hime xuch payments wre acgepted. If cach
Periodic Paymem 15 sppiled ac of it ac;’guled due dars, then Lender nced not PaY imerest on unapplied
funds. Lender may bold ouch urnepplied funds und] Barrower makss payment to bring the Loan current. If
Rerrower does not do 60 within 2 1easmaMle period of fime, Lender shall cither apply suth funde o7 renmy
“atm to Borrower, If not apphied earlier, such fands will be ¢pplied to the oustanding priscipal balance undss
O Nete immediztely prior 10 o . No offact or claim which Borrower mught bave now or in the
fubic ngalnst Lencer shai] reliave Borrower from meking payments duc under the Note epd this Security
Instrime st or performing the covenants end agreoriar's secured by tis Security Instrument,

L Gpgication of Payenents or Proceeds. Exeept as otharease deseribed in this Seetion 2, all paymenty
acceptry my <sobied by Lender shall be applicd in the following order of prigrity: {8) mtcrest due under the
Note; (b) prneival due under the Note; (c) amounts duc under Secrion 3. Such paymezte chall be applied 1o
each Perfodic #2/m= ¢ ip the order in which # became due, Any remaining smoums shall be applied firet 10
late charges, seotrd tr eny other amougyts due under tats Seturity Ingtrument, and then 1o reduce the principal
balance of the Not-

if Lender receives @ pa;/me s from Berrower for a delinquern Periodic Payment which inchudes & sufficien
RMIOET (O pay ahy iate chauze due, the neymem may be applled to the dotinguent payrent end the Ime charge,
1 more then ane Periodic Paymont := vitstanding. Lender muy apply any payment reecived from Barrawer 1o
tha repaynmnt of the Poriodic Pay nems 17 and to the extent thet, each paymem can he paid in Yuli. To the
extent thet any oucess existy after e payment i9 epplied to the full payment of one or mre Pertodic
Payments, such excess may be apphied L~y Isto charges dus., Voluntary prepayments shall be applied first to
any prepayment chargos and then es deserik=d i, i Nota,

Any spphcation of paymenrs, insurance Prrczeds, or Misoellanaous Procecds to prineipal due under the
Notc shall not extend or pustpore e due d=2, o. chapge+he smount, of the Pentodic Payments.

3. Fundy for Exerow ftems. Momower shell pas 10 Linder on the day Periodwe Paymants erc due under
the Notw. van) e Note ic paid in fill, g sum (the "rumdr"}.10 provide tar payment of moirts dus for: (a)
Taxes and assessments and other itemg which 2main Wty over thip Sceurity Instrurnery a1 s Hep or
encumbrines on the Property: (b) leasehold payments o gomd enis on (he Properyy, If toy; (c) premiums

accordance with the provisions of Seaticn 10. These ferms are aulled aerow Rems,® At originadom ot at
Zny Ume during tha term of the Lom, Lender may requite that Cuimmunity-Association Dics, Pecs, ond
Assessments, if eny, be cocrowed hy Rorrowet, and such dues, fees oad assey mem.: shal be an Becro hem,
Borrower ¢hall preampily fiamish 10 Lender all notices of amounts to be pain=ndre this Section. Borvower
shall pay Lender the Finds tor Bscrow [roms unless Lendor wajves Barmower s obiigavon to pay the Funds for
any or all Escrow lems, Lender mov waive Borrower's obligation to pay to Leador "uars for any or an
Escrow Itoms af any time. Any such waiver may only d¢ in writing. In the event of ket netyer, Borrower
hall pay direcrly, when and where Payzble. the amounts due for sny Bxcrow hets for ek naymsant of
Funds has been waived by Uendor and, if Lendecr requires, shall furnish to Lender receipls evi'encing such

payme within such amo period e3 Lender may require, Barrower' s obligution te make sach poymens @il Tos1AC
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provide recoipty shall for ol} Purposes be decmed 1o be & covenan fad sgrosmant comtained fn this i
Inttumom, &5 the phraag “cOvenanr and agreement” 1 wed in Soction 9, [f Borrowe 15 obligared 10 pay
Escrow Items dircaily, PUISUART to 8 wmver, and Bommower fuils 1o pay the amoumt due for an Lxeow Irom,
Lender may exaredse its right¢ under Section 9 gnd Py such ammmt and Barrower chall then bo obligmed
Under Sectien 9 10 repay to Lendar eny such amount. [gnder miay tevoke the waiver an 1o eny o glf Escrow
Jiems at gay time by o notigg Eiven in accordimoe Witk Seetjon 15 and, wpon sych revocztion, Barrower shalt
Pay t2 Lender all Funds, and in SuCh amouats, that are then required under this Sertion 3,

camings on the Funds. Barrower angd Lender ¢ agree |n writing, however, that intcrest ghall be paid o the
:\mds. Lender shal] give to Botrovwrr, without charge, an annug! accounting of the Fynds a5 Tequired by
RESPA,

Borrawer a5 100 vred by NESPA, end shall pay 19 Lender e amaunt nececsary 1o make up the
delcency m socrida-ga with RESPA, but in no more than 17 manthly pa .

Upon, payment i ‘ull of all sumg secursd by this Secury Instrameny, Lender shaj] cromly refind 1o
Bortower any Punds 234 by Lender,

4. Charpes; Ulens. Brirover shalt pay ol taxés, nsscssments, charges, flass, and impositionn attribytabic
10 the Property whizn ean S shianity over this Sccarity nsmoment, leasekarg Pyntents or ground rents @
e Property, if any, and Corammmir, A ssoeizgion Dues, Fees, and Ascexsments, if eny. Te the exteny thay
theae tems are Escrow Ttems, Botr wer ¢l Pay them i the manner provided in Scatien 3,

Borrower shal} PrompBy disehaize in lien which hes priority over this Security hstrument unlesp
Barrowet: £) agrees i Writing to the povre= of the obligaton secured by the lien in a manner acgereable to
Lender, but anly go long es Bervower i peifordry such agreemant, (b) contegts the Yien in good faith by, of
detends agminer enforcement of the lien in, leps? Frusetdmgs which v Lender's epinion ODETEIE 10 provent the
enfarcomert of the licn whije hoge procesdings aie pon-iaz. bur only ung! such proceedings are concluded; or
(&) scoures from e Nholder of the fien ap Gfroemer t et factory to Lender subordinstmg the lien tg this

Tnsttument. If Lender detaminey that 1y paiv-afdic Property is subject te a lien whish can aremin
prionty aver this Security Iostrument, Lender may give Jorover o netieo {dentifyfng the lien. Within 10
days of tho dars on which thar notice 1§ piven, Morrower shidl 7absty the Vien of ke ont or more of Me
ections set forth above in tis Section 4.

Lender may require Borrower 1o Py & enctime charge for a redi zgr e tax verification and/or roporting
Serviee urad by Lender in canhestion with this Tpan

. Proporty Insuranee. Borrower shalt keep the improverments ngw existhix or bereaflor eracted on the
Proparty insured against jngg by Bire, hazerds meluded within the term " expe ded vOveragn,” and any other
hazards including, hur nen limviied to, eartbquakas and floods, for which Lencr «@nares insurencs, This
Insurance shall bo maintained in the amaunte Gincluding dedetivle levels) and for tin periods that Lender
requues. What Lender requires pursuant o the preceding santences can change during t.¢ 1-m of the t.agn.
The insurameo carrier providing the {nsurmce iall pe ¢hesen by Borrower subjest to/L moes's right o
distpprove Borrower's chaice, Which right shall nos bo exerciznd unrossonably, Lender Ay | equi e Borrowsr
fo pay, in cormection with this Loan, eithor: (8) & eme-time charge far flood zane Setermmnation, ¢ rtification

and tracking services: o () a onetime charge for flood zone dercrmyination and eertificstion zorvives mdalac
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subsequent cherges coch time remappings of similwr changes oseur which reasonably mrght affect such
determimnation or canfleation. Berrower shall alao be responaibic for the paymemt of any fees 1mpogcd by the
Fodera! Emergency Manogemsnt Agency i comnestion with the tevicw of tny fiood zone deiermination
Tesuting from én objeation by Boyrower.

If Barrower faila 1o maintain any of the caverages desoribed above, Lendzr may obtsin insursnce coverage,
ot Lender's oplion and Barrower's expense. Lender is undez no sbligntion 1o puchase any particular typs or
amount. of coverage, Therefora, such coverage ehal] oover Lender, but mighr o might net protact Berrower,
Borrower s equity w the Propemy, or the contents of the Praperty, agiinst any nugk, hazard or lighality and
might provida greetur or lesssz covarage thm was Previgusty in cffect, Borrower acknowledges that the cort
of the inturenca coverags 5o vhiained might sipnibeantly cxcsed the cost of insurance that Brarower could
havo obtained. Any smoums disburced by Lendor under thiv Section 5 sholl become zdditiens) deb of
Borrower sered by vhis Scourny Instrument.  Theso emounts shall bear interesr ot the Nete rats Kom tha date
of fishursernent aad &hal) be payabls, with such interest, upen notice from Lender to Bofrower roquosting
payment.

All ingurenoc policics required hy Lender and renewals of eush policies chall be subjeet m Lender's right
to disapprove such policies. shall melude a rundsrd mortgage clowst, and thall oame Lender mortgages
and/ior as m additionst loss payes. Lender chall have the tight o hald the palicies and renewal sertificatea, If
Lender requires, Borrower ghall promptly give 1o Lender all recerpts of paid premiureo end renewel notices, If
Borvower obtaing ety form of inswance covcrage. not otherwise requirod by Lender, for damage 10, or
destruetion of, the Property, such pelicy shall mclude o otandsrd mongage clausc and shal name Lender g5
mo, tgngee and/of &5 ap 2dditional loss payes.

T2 the event of toss, Bommower ahall give prompt nntice 10 the inourince carer end Lender. Leander may
trixe zroof of iose if not made prompily by Botrower. Uniess Lender and Borrower otherwisc agree in
writing, ary inswaenos procceds, whether or net the undertying insurmee wes required hy Lender, ghall b
opplied 10 n.storstion OF repair of the Property, if the restoration or repair is econamically fcasible and
Lenadet’s Sl s nat lessened, During such repeir and restorerinn period, Lendar phall have the right to
hold sueh inutup e prosecds until Lender has had an OpPOTTunity o 1nspect such Property to ensure the work
has been compiets® to Lender's smisfaction, provided thet such inspection choll be wndertaken prompry.
Lender may disbuirc provexds for me repalrs and restoration in o single payment or in o scries of prograss
peyments as the wurk 15 ermopleted.  Unlegt an agresment is made in writing or Applicable Luw requires
interest 10 he paid on suclL in‘urr=c proceods, Lender shall Dot be roquired to Ppay Borrower any interest or
eamings of such procseds. #e2s for public adjuswers, or other third parties, retaimed by Borvower shall not be
paid out of the ineurance procrods nd thali be the sale obligation of Borrowsr, 1f the restoration ar tepar 1§
not econemically fcasible or Lencr's security would bo Inssened, the mewrance proceads shall be apptied to
the sums secured hy this Secunty wmraunwons, whether of not Gren due, with the exesss, f gay, paid to
Borrower. Such meurance proceeds she’] e gymlied in the otder provided tar in Section 2.

1t Borrower ehandans the Property, Lede miy file, negoliste and sottle any availeble insarance ¢igim and
rclated matters. I Borrower does not vespora within 30 days to e notice from Lender that the meuranee
carrier has offered 1o cenle o cloim, then Lendar mev ucgetiate and sertic the claim. The 30-day period wil]
begin when the nobee 1; given. [n oither event, (1 if Lender arquires the Propemty under Soction 22 or
otherwis2, Borrower herchy assigns to Lender (2) Roirura » nghts to any insurance proceeds in an pmount
NCE to cxoaed the amounty unpsid under the Note or chis e ip 'y Instrumnent, end (b) suy ather of Botrower's
Tights {other than the tight 10 any refimd of uneamed premiugts rad by Borrower) wder all insurapee poltcies
covering the Propeety. insoler as such rights are apphicable to 112 co rrige of the Propezty. Lender may ysc
e infurance proceeds vither to repair or feslare the Property or 1049, smounts unpaid undar tho Note or this
Seaunty Instrumenn, whether or nut then due.

6. Occupancy, Borrower shall oceupy, establich, and uge the Propesty o= GotTower's principal residence
within 60 days after the cxecution of this Soeurity Instrument and shall ooy mnue to cceapy the Property as
Barrnwer's principa) residonco for et least one yoag after fhe ffate of occupasct; umless Lender otherwise
agress in writing, which oonsant ohel) not be unreasonably withheld, or unlass sxte b ag circumstances exist
which are beyond Berrower's control.

7. Preservation, Malotehance azd Protoction of the Property: [nspections, ““zmever chall not
doatroy, demnage o impait the Property, allow the Property 1o deleriotaig or commit wage on-ve Property.
‘Whesher or nat Berrower g residing in the Property, Borrovrer shal) mameain the Property in ‘on'er vo preveat
e Property trom detcrioreling or decrcasing in value due o fie conditron.  Unlogs 3t io determined prisuan k) AC
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Sestion 5 that reparr or rostaration is not woononcally feasible, Borrower shall promptly repatr the Property if
damaged to gverd Amher detenaration or damage, If ingurmce or condemnamon proceeds are paid in
¢ormection with damage to, or the wldng of, the Preperty, Borrower shell be vesponcible for repaming or
restoring the Property enly if Lendor bay relegscd praceeds for such purpases. Londer mny disburse procesds
for the repairs and restoration in o single payment o in a ceries of PROETES) pryments as the work is
comploted  If tho isurance or condemnatiem Proceeds are not sufficient to repoir or restore the Pro A
Borrowcr is not relicved of Bomower's obligation. for the completion of such Tcpatr or restoration.

Lender o 12 agent may muke reasenable entries upan and inspections of the Property.  [f it bas rensonabic
cause, Lender may inspoct the interier of the improvements oa the Propecty. Londer shall give Romower
Dotice 2t the tims of or prior fo such an interior inspection specifying ench ratsonablc cause,

e ::,Emmd to, reprosentations conceming Botrower's occupaney of the Propeny as Borrower's principd
TN -

3. Pratection of Lender's Intorest in the Property and Righis Under s Seturity instroment. 1 (3)
Fartower falls 1o perform the covensnts and SETEEMCTs codtamed in this Security Instrument, (h) fere is a
logal procesding thet might siznificamly affect Lender's imtcrest in the Propeny andior Tights undar this
Sccurity Dnvument (such gp g procceding 1 bgalaupicy, probate, for condefrmation ar forfoiture, for
axforcemeat of o len which iy ofiem priority over this Sceurlty Mstrument or to enforce laws o2
“ep.fations), or (2} Barrower hag abandoned the Property, then Lender may do and pay for whatever is
Tea%shle or appropriste 10 protest Lender's interest in the Propesty and yights wnder this Scariry Insoumen,
ticlvimpy protedting endior assexsing the valus of the ¥roperty, end scoury md/or 1epatring the Property.
Lencor'y “Sons can include, hut are not imited to: (a) paying mny sums securzd hy a lien which has priority
aver thic Sevsity Ristrument: {0) eppearing m cowrt; and (<} paying reasenable aiorneys’ feeo 0 protect ils
intevesr in tae." toporty end/or rights undor this Securfry Instroment, including its sccuted position n a
bankaupiey procieds 4. Seeurimg the Propemty inchades, but 15 not limjzed to, entering the Propeny 1o make
Tépams, change locas, runlace or board up doors and windows, drain water from pipes, eliminate building or
other code violations - dangerous conditione, end have wiilities turned on or off Although Lender may toke
action under this Section 9 Lindsr doca ngt havs to do so and is not under any duty or obligation tw dorg, It
is aguced that Lendar inem= -5 Y.ubility for not taking any or alf actions authorized under vhis Sezien 4.

Any amounts digbursed by Lenr=nder this Sechon © phall beoame sdditional debt of Barrower secured
by this Security Insrument. Thes : amounts shall bear interest a1 the Note rare fram the date of disburgernent
end shall be payahic, with such intorvezt, “«pm notiee from Leader tp Rorrawer requestng paynont,

Tf this Security Inctrument is on a lexslin!d, Borrgwer shan camply with oll the provisions of the {ease. It
Bortower accuires fes title to the Properry, the. e2sehald and the fos tide shall not mcrge urdess Lender ogrees
1o the merger m writing.

10. Mortgape Tosuranes If Lemder requircd Mr.izoge Insurmce as 2 eandition of making tho Loan, '

Borrower shall pay the premiums required to maintai, the Mongage Tnsurance i effect. If, for &y reason, hie
Morrgage Insursnce coverape soquired by Lender cotieniv be availeble from the morigage ingurer That
previously provided such ingurance snd Romower wag reotied to make soparstcly designared payments
toward the sremiums for Morvgape Insurance, Borrower shel( pry she premiums required to obtain coverage

by Lender. Tf substunsielly equivalem Mongage Insursnce coverage 15 1ot Lvnilable, Borrower shall caominue
to pay to Lender the emount of the septrataly deagnated payments thix were s “hex the insurance coverags
ceeged to be in effecy, Tender wil] 8500pt, use and retain these paymENS 4s i noo retindsble lo¢s reserve in
bieu of Monigage Tnsurance. Such loss resarve shall be nan-refindatle, notwittoiin img the fact that the Lom
is ultimarely pmd m full, and Londer shall not be roquired to pay Borraver eny fpece't o carmings on such
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poy the pramivms requited 10 maintain Mortgage Insurange jn effest, o te provide 8 non-refimdahle less
reserve, ynttl Lender's requiremem for Morigoge Insurapee ends in accordance with any writtan agreemem
berween Borrowsr and Lendsr iding for such terminizion of unid termination »s Tequired by Appliceble
Law, Nothing in this Bection !gf:f;ﬂcm Barrowrz’ s obligstion to pay urtersst et the rats provided in the Notw.

Morigoge [nsurcacs reimburscs Tender (or any entity that purchages the Notwe) for cermin losses [v may
meur if Bewrower does nor repay the Toan as agreed. Borroweor 15 not a pagty to the Minigage Inswrance.

Morgage insurers cvatuate their toral ik on ] such ingurance in force from time to tme, end may eutor
tnro agrecmente with other partics thet shave or modifly their Tiske or reduce lossed. ‘Thess agreoments e on
terms und conditions that gro satisficury t Me momgege insorer and the other party {or portica) to these
sgresments. Thes¢ agrotrues may require the nmiage insurer to make psyments using &ny source of finds
thar the morigage insurer may have avalable (which may inchude funds obtaincd from Mongage Mnsuranes
preqmiums).

At ¢ rerult of these sprecmments, Lender, mmy purchaser of the Note, znother insuret, ey reingurer, zmy
other éntity, or aay affiliate of any of rhe fhregting, moy receiva (directly or indivealy) omounts that detive
from {or nmght be characterized 4s) o portion of Borrower's payments for Mortgage Insmrance, ln exchangs for
sharing or modifying the mortgage insurer'e tisk, or reducing losses, Tf Such agreement provides that an
affilime of Lender takor & chare of the insurers 138kt in cachange for a shere of 1he premivms paid o the
mgurer, the arvengoment it ofien termed “caprive reinsurance.* Further:

(&) Any sach agreements will Bot affect the amounts that Borrower hes agreed to pay for Morrgage
Insuraarce, ov oy offter terme of the Loan, Such apreements will oot increasz ihe aMmovunt Borrower Wil
awy for Mortgage inguracce, And they will pot entitle Borrower o gy refund.

"} Any tach agredments will oot affect the righty Borrower bag - if any - with respect to the
Mz rtgaoa Ingmrance vader the Homenwners Protection Act of 1998 or any other law, Thoe rights may
incdtde “he vight to recelve certain disclogures, to reguest aud obtein cancellation nf the Martgage
Inzarunrs t Rgve the Mortgage Insurance tormisated automatically, ard/or tn recsive a refund of aoy
Mortgaps Zovwnyaes promiums that were gnearned at the time of sudh eaveellation or termination.

11. Assigoigrt of Miscellancons Proceeds; Forfetmre. Al Miseellansous Preceads are bereby assigned
1o end shall be pad <o Vender.

If the Propermy |3 dzmaged, such Micoellaneous Proeseds sholl be applied to restoration of repair of the
Propeny, if the razzurmnon ot topurr 15 esonomncally feasble gud Lendet's scourity ia nat iessencd. Durng
such repair and restoratic’s poriod, Lender shall have the right to held such Micoellanecus Procesds wntil
Lender haa had an opportuisy v inspect such Propetty to easure the work hag been completed to Lender's
getiafaction, previded that such insmocdan shall bs undertaien promptly. Lender may pay for the repaks and
TestorEtion i1 & dingle dishurcerne ¢ or 1.1 a geries of progreds payments a3 the work is complered. Unless =
agTecTuent 45 madé ih writing of Appliniiis Law roquires intoresi 1o he paid o such Miseellaneous Procesds,
Lendat ¢hell not bs required to pay Bourorse.any {nmeres o earnings an such Miscollmeous Procoeds. If the
restorstion or Tepoir is ot econornically 285718 or Lender' s tecurity would bo lessened, the Miscellanzous
Proceeds shall he applied to the sums secured ~+->his Security Instrument, whether or not then duc, with the
exeess, if any, pald o Borrower, Such Miscellneous Broceeds shall be applied in the order provided for in
Section 2.

In the ovent of o totel taking, dermuction, or lov="n ~3luo of the Property, the Miscelimoous Proceeds
shal] be epplied to the aurns secized by this Security (ngturrart, whether or not then dus, with the axcess, f
any, paid t Botrower,

Tn the event of & partial raking, desruction, or loss in valul o7 ™y Propany in whieh tha fair rmarkat valuo
of the Propaty immedintely before the partial taking, destruction, 4r 'oss in value i equal 1o or greater than
the amount of the surms secured by Uls Seouriny Instrumens irmpediz'ely befare the partial toking, destruction,
or loas in value, unless Rorrower and Lender stherwige agrec in winag, the sumns securéd by this Security
Tnsmrument shall be reduced by the amount of the Miscellancous Proceeds mridpilc 3 by the fohowmg fractan:
(5) the toca) amount of the cums secured immediately hefore the partial mlk'ag, driquction, or loes fn value
divided by (b) the f5'r macket value of the Propery immediataly beotoro the partias Zenng, desruction, or loss
m velus. Any belancs shall be puid 1o Rerrower.

In the cvent of a parial mking, destruction, or loss in valuo of the Property in whidh ¥.¢ fair market velue
of the Property immedintely before the partial toking, destruction, or loss In value s less \haw the amount of
the ¢urns cocured irumadintely before thic partial taking, desmucrion, or lass 1n vales, unless borrowar md

Lender otharwise agrse n writing, the Misoellaneous Procceds shall be applied to the sumy zoeured hy thised RC
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this Security Instyument ig plyo Tequired under Apphicable Law, the Apphesble Law requiremenr will sadefy
the comesponding requircnen under this Sceurtty fnstrument.

16. Governing Law; Severabillty; Rulos of Construction, Thix Security Incrriument shal) ba fovemned
by federal law and o law of the jurisdiction in which the Property 15 incgted. Al rights end obligations

Pch silence shall uot be constucd ac o prohibigon against ¢ by comract. ™ the event that sy
ere: isien or clauge of thig Sccunty Dnstrument or the Nore con ics with Applicable Law, cuch conflict shal
10T fewt other provisions of thi Seourity Ingtrument or the Note which can be given cffect withgur the
ceifb g provieion,

At vl in this Security Imstument {9) words of the maseuline geader shall mean spd inghyde
corespr. din.. neurer words ar wozds of the feminine gender: (b) words in the singular shall mean and include
the ploral sndwie verss; end (¢) the word “muy~ gives sole diserrbon without éay obligation fo take any
artion,

V7. Borrower'- Crpy. Borrower thail be Biven 016 copy of the Note and of tis Security Thstrupent,

18. Teanskor of 1.7 vTGperty or & Benoficial Intereat in Borrower, As used in this Section I8, "Intercst
in the Propery” mesnz anv w7 or beneficial interest in the Property, including, but not limited to, those
beneficial imterests. rancfo.ved i ‘4 bond for doed, confract for deeq, instalment sales contrast or escrow

8 namral person and 6 henefloial intorast.in Borrowet is 10ld ¢ transferred) whthow Lendor's prior written
cons=nt, Tender may requive fmmediag pryment in full of 6/l sums sccured by this Seeurity Instrument.
However, this option shall nor be exervised Uy 1 :22r if such excreice is prohibited by Applicable Lawr,

4 Lender excrcises this optinn, Tener sne it gve Barrower notico of acceloraian. The notice sholl
provido ¢ period of nar \css than 30 duyz from he der= fhe netice is given in accardance with Section 1S
within which Rorrower evagt Pay all sums paoured by (is § xwrity Instrument. 1f Botrower fils to poy thess
£umy prior to the expiration of this peniod, Londer oy fivake Sy remodics permitted by this Security
Tastrument without further natice or demund on Borrower.

19. Borrower’s Right w BelBstate After Accoloration, 7/ Brirower mects cernin conditions, Borrower
shall bave the right 1 have enforcement of thip Sacurity Inywagr disconminued a1 sny tme prior ¢ the
cazticst of: (a) five days beforo galg of the Property pursuant (o Sectior, 7. ot g Security Instrument: (b) guch
other penad s Applisshla (aw mighy specify for the wrmination ot Borre are-' s right 1o reinstate; or ) amy
of n judgment enforcing this Security nsvument. Those conditions wo that P rwer: (2) pays Lender 3if
urns which then would be due under this Seamty instrument end the Note 233 1(n0 e:odleration had sceurred;
(b) cures any defauht of any ather covenants or agreements; (c) pays all expenze: ricured in enforcing this

[nstrument, including, but not limred %o, regsrnabie sttormeye foes, propaty u:e ection and valuarion
fees, and ocher fees incurred for the purpose of protecting Lender's interest i the Bropeiy rid rights under
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following forms, as selected by Lender: (8) cash; (6) moncy order; (c) cortified chool, bank cherck, regsgers
eheck or cashier's cheek, provided any such chook is drevn upon an; institcdon whose dzposits are tngured by
2 federal agancy, instrumentality or entity; or (d) Electronic Funds Transfer. pon remmnemsant by Borrowey,
this Socusity Instrument end obligations seared hereby shall reman tully effective as if no acecleration hed
oecurred. However, this right tn reinstais shall not 8pply in the cano of ascsloration under Section 18, &18C
20, Sale of Nate; Chiange of Loan Servieer) Nofice of Geievance. The Norg or g partial interest 1n the
Note (togemer w:th this Security Mmstrument) con be sold onc or more times withaat prar notee to Borrowor,
A sole mght fesult in o chengo in the entity (known o the “Tomm Servicar") that colieets Pariodio Paymenta
dug under the Note tard this Soourity Instruman and pextorms other morigope loan servicing obligations ugdr

provided by the Note purehacer.

Netther Borreoecr mor Lenger may commgence, join, or he joined to my judiciel action (a8 ejther an
individual litigant oy the member ot 4 c1255) thet mnises fram the gther PEItY's octiona pursuant to this Security
Instrumen or than alleges that the other party has breached any provision of, or any Gwy owed by reagon of,

8 Soruom.-snd the notice of gosclpration £iven to Borrower pUrsCant to Secsion 1§ shall bs deomed 1o
setsfy the 2otis #nd opportunity to take correctve 2¢tmm provislons of thiz Seetion 20,

1. Harar/ous Colbstances. Ag used in thig Section 21: (2) “Hezurdons Substances® arc those mbsumees
defined ax wxfe o7 Nmzardaus substances, pollutents, or wastss by Envirozments] Law and the tollowin,
substances: gasoline, weroseno, other flammable or texic petroloum producss, toxic peshicides and herbicides,
volasile solvems, matcrial, ¢/ uaining asbestos ar farmaldehyde, and ratronctrve materiale; (b) “Environmental
Low" meang faderal laws wug Vaws of the juHsdiction where the Proparty is locoted thet relote  health, safety
o7 cvirenmental protecrion; (¢) “Tuvivommental Cleanup” includes any response action, remedial action, or
Temoval setion, as dehaed i Enironmental Law; and (d) o "Envirenmera) Condition” megas ¢ condition
tha can ceuse, contribute to, or othew'ss irigger on Enviramental Cleanup.

Borrower shall not cousc or permir - nresence, use, dispossl, gorage, or relcass of ey Hezardous
Substances, or threaten 1o release ny Haam v Subitsnces, on ¢ in the Preporty. Bormrower shal) ot do,
nor allow amynnc else 10 do, anything atfecting 1o Property (a) that is in violasion of oy Boviranmenta] Lew,
(h) which cretac an Bnwviroaments) Conditicn, or vy which, due 10 the préscoce. vee, ar releae of a
Hazsrdous Substance, erestes a sendition ther adver ely ntfeers the valae of the Yroperty. The preveding two
sentencos chall not apply to the presence, use, or Stecoge w) the Properry of amall quantities of Harardous
Substences thet arc pacially recognized to be appropnate o ar2ma) rgidential uses and to muainrenance of the
Property (inctuding, W not timted o, hazardous substances m rupsamer products),

Rorrower shall promptly give Lender written netice of (2) ry Lavesugation, slasm, damand, lewsuit or
sther action by eny governmental or fegulatgry agency or pavate peaty involving the Property and ony
Hazardons Subgtonce or Envirommentsl Law of which Borrower has actelamowledge, (b) any Environmma!
Cendition, including but nar Umitea to, sny epilling, leaking, discharge, reluasc or threat of release of any
Harnrdous Substanee, end (c) any condition esused by the presence, use of < elease r? 2 Hazardous Substncy
whith adversely 3otz the value of the Property. [ Borrower learns, or 18 nuusid by any govermmentn) or
mry outhority, or any privats party, har any remnval or other remedistion 6w, Harsrdous Sebstmee

mp the Praperty is necessary, Rorrower shall promptly whe ell naceasry remeiiis’ act s & gecardanse
with Environmemal I,gw, Nothing herein shall crests uny oblipation en Lender fo. @ Znvironmental
Cleamup,
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NON. QRM COVENANTS. Borrower and Lender further covenamt end agree as foljows:
32, Aceelerstion; Remedjes, Lencer shzll give potico to Borrowsr prior to scceleration fellowiag
Borrower's breath of iny covedant or agresment In this Scenrity Instrument (het not prior to

detiand and may forectose thiy Becurity Instriyment by Jugisial proceeding, Londer sholl be eatitled ¢o
collect all expenses Incurred in porsuiag the remedios provided in thiy Bection 22, lecluding, bat ner
liwmited to, reagonablo attornoys' fleea nnd ¢osts of title evidence.

23. Release. Tpon payment of o)l sums secured by this Seourity Instrument, Lender shall refease this
Security Inssrument. Borrowar shal) bay eny reoordation coss. Tender may charge Bomower a fee for
relsasng tus Security Insmumen, hur only i the fea is paid to 2 third perty for serviees rendered and the
“ha ging of the fex s permitted undar Applicable Law,

2. Waiver of Homestead, In eccordance with Minods law, the Borrowar heraby reloases and wilves all
REat et and by virtue of the Tinois homertead excoption fuwa.a1 8¢

30 Tiriament of Collateral Frotrction Tosorawee. Unless Barrowar provides Lender with ovidene of
the insiur, saversge mequired by Barrower's agreament with Lender, Lender muy purchase insyrance ar
Bomvower's ¢picr lo protect Lender's interests ip Borrower's collareral. This innurence ™ay, but nocd nat,

ingurance purchzsl gy Lepdar, an only ghter providing Lender with evidense that Borrower has obtuined
insurance as required by B o ver'y and Lender's aprecment, If Lenger Purchases insurance for the coblanerg)
Borrower will be responsiblc 47 the eosts of they insurance. including imerest and eny sthar cherges Lender
may impose 40 connection with the Placement of the insuranee, wntil the effective date of the cancelloion ar
expiration of the inswrinee. The coye of e insurance may be added to Borrawer' s total outstanding balanos

or oblipation. The costs of the msurance r.53- be more than the cost of msurence Barrower may be ghic 1o
obtatn on ifs own.
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BY SIGNING BELOW, Borrower accepts and Bgress 1o the terms and covonant eontainad in this Security

=a WNOFFTCTAL COPY
@MM_A‘{}L (sea)

WARWICK L. SMITH Lo

(Szal)

~Bowovrer

(8=}

oo e

(Sec)

Fomowar

[Bpesy Beiom Thiz LUint N ACURMWILIGAERT

STATE OF WALINOIS, . C ol County es:
Coe bt
{ &) OS%’(\ & , & Notery Public in and for 5aid courny end same,
4o carticy O at
WARWICL ) SMITH, A SINGLE MAN

porsonally lmeuwm to s to bo the sam? person(s) whese name(s) is(are) suhscrided ta the foregoing
instrameny, appeared by e this day In person, end scknowledged that  he/sherthey aipned and delivered
the said Msmument as his/her/"sixir froo and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofiictal g2, this %duyof \)M' ,m@ .

My Conumission expires:

PR SRt 2T B R T R R r - \& e
"OFFICIAL SEAL" / |

g JOSEPH G. KINTZ

; Notary Fublic, State of lllinos

§ My Commisaion Exprea 03/17/06 gf
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC,
901 M. Cass Awve, Sults 200
Westmom, 1, AeA—e

ADJUSTARLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannic Mac} - Rare Caps)

LOAN NO.: W62407.1
THIS ADIUSTABLE RATE RIDER is made this 2€TH day of 2002

JUKE.
mé is tncorporated inte and shall be desmed to amend and supplement the Mongage, Desd of Trust, or

Racurity Doed (the "Security (nstrument”) of the same date given by the urdersigned ("Bortower”™) to
¢ .uve Borrower' s Adjustable Rate Noto {the "Note"} 10
MOR GAGE EXPRFSS, NC.

CORFOP S1TON

("Lender} £ t1e same dare and covering the proporty described in tha Security Instrument snd locatcd
a T113 8 CHAMPTAIN avVE
CHICAGO, I 60619
[Property Addrem)

THE NOYE CONTAIN® PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE (1ONLHLY PAYMENT. THE NOTE LIMITS THE AMOUNT

BORROWER'S INTERST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINUM RATE BORRD'WZP MUST PAY.

ADDITIONAL COVENANTS, k. 1amtion 18 the covenants gnd agresmants made in the Seeunity
Instrument, Borrawsr and Lender further covoiamt ond pgrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fnterest rate of 3960 %, The Note providss for changes in
the interest ratc and the monthly payments, as Hllows: )

Form X736 1101

L Forms e, (B00) 4462855
P GFNMASIIE VY

FAULTISTATE ADJUSTARLE RATE RIDER - LIBOR BIC-MDNTH inDTK + ingio Family « PNMA, UNIGIT: ingtrument
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4. INTEREST RATE AND MONTRLY PAYMENT CHANGES

(A) Change Dates

Tho interest ratc | will pay may change oo the 1ST  day of JULY, 2004
that day every  6TH
a "Change Dats,”

, a0d ok
month thoreafter. Euch date on which my intefest rite coula change is called

Beginaing with the first Change Date, my imerect rate uAli bo b2sed on on Index. The “Index” is the
everage of imerbank afftred rates for six month U.S. dollar-denominated deposhts in the London market
bosed on quotations of major banks. 25 posied by Fannle Mae through efectronio trmysmission of by
telephone or

both through elcotronic transmission and by relephone. The mast ratent Index Figire aveilablc &5 of the
daz 45 dayrr hefnre each Change Dato it colled the “Current Tndex.*

If the Index is no longer aveilable, or is nn Jonger posted efther Girough electronic trapsmission or by
telephone, the Nace Holder will choose a now index that is bascd upen comparable information. The
Note Holdsr wiil give ms notiee of this choice,

(C) Calrolating of Changes

deore toch Change Dete, the Note Holder will calculate my naw imerest rate by edding
ENTT AND RR7 / 1000
peressfaga onintfs) {8,087 %) to the Curzent tndex. The Note Haider will then round the resalt
of this auditiva e the neiest onc-efghth of ono peroantage point (0,125%). Snbject w0 the limps stated

In Section {\D. R=low, tais rounded amount will he my new [atcrest rats until the next Change Dats,
Tho Note Holder il then detérmine the amount of the monthly peyment that would be sufficfent o
repay tho unphid minrlpst taet T am expected (o owe at rhe Chenge Dite I full op the Matuzity Date at

my dew interen rate (a subeostally equol payments. The result of this wiculzinn will b2 the new
amount of iny monthly payisent,

{D) Lisits on Laterest Raze Zudages
The Laterest rote [ am required.2y zay of the first Chaage Date will not be graater than 11,960 %
or less then 8960 . Thirericr; my interest rate will aever be increased o decreased on any
single Change Dtz by mere then ONL
perocntaze point(s) { 1.060 %) from th rae of interest I have been paying for the precading 6
months, My interast rave will nover bo grester than  14.960 % and not lesy than 8.96%.
(E) Effcctive Date of Changes
My new Interest race will become effective on cach Change Date. 1 will pay the emontt of my new
monthly payment beginniag oa the firs: monthly paymec Plie after the Change Daze until the smount af
my monthly payment changes ogain.
{F) Notice of Changey
The Note Hoider will delivar or mail to we e netice of aoy tnanges 37y interest rate and the amount
of my monthly payment before the effccdve date of any change, T1e node= will inglude infermarion
required by law to B2 given bo mo ond alco the title and telephone numiser of 2 person who will enewer
sny question I may have regarding the nevice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYRRFST IN 207 QOWER
Uniform Covenant 18 of the Security Inrerument Is amended o rosd ag tollows:

MULTISTATE ANSTARLE RATE RIDER . LIBOR SIX-A0NTH IRDEX - Sing'e: Famiiy - FMIA Unifomn Incam
Form 3136 1191 .
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Transfor of the Property or & Beacficial Faterest in Borrowey, As used {n rhis Sectdon 18,
"Interest in the Properry” means zny legsl or beneflclal intarect In tas Property, including, but no
limited to, those beneficial inlerests transfirred in & bond for desd, conuact for deed. Instaliment
sales contrect or cscrow agreement, the Inzent of which i the trangfer of title by Borroweer at g
future date 10 o purchaser,

I )l or any port of the Propeny or any Intercst in the Property 15 sold or transferred (or if
Borrower {5 not a mefural person end a beneflsial izterest ja Borrower i sold or wvensferyed)
without Lender's prior written eonsen, Lender may require Immediate payment in fult of al) sumg
Seclred by this Seaurity Instrument. Howaver, this option shall not be exercised by Lender if
ruch enorcise iy prohibited by Applicabie Law. Lender alss thal) TOt cxertize thig option if: (a)
Borrower causes 1o be submited to Lender information required by Lender w evaluaic the
intendad transfores as if & new Jom were heing made 1o the traasferes; and (3) Lendar rezsonably
derermlzes that Lender s security will not be impaired by the loan essumption and that the rlsk of
8 broach of eny osvenmnt or agreement in this Securhy Instrumen g seeeptable to Lender.

To the exvent permined by Applicable Law, Lender may charge 2 reasomable fee 25 8 condition
0 Lendar'a consent ¢ the loan assumption, Lcnder also may require the transferes 1o tign en
rasmmion AgTESment tiat is acceprable to Lender end that obligetes the tronsferee to kecp all the
Proriies end ugroements mads in the Note and in s Security Instrument. Borrower will
corfinie s he obligxed undar the Nota and this Socurity Insrument ualess Lender releases
Barrovesr 7 vriting,

If Leudrs ceerclses the option to require immedicte peyment in full, Lender shall give
Borrowar notios ol 2ceeleration, The notice shall provide 3 period of not ess than 30 days fram
the date vhe norice ‘s iven In accordomon with Section 15 within which Borrower must pay all
sums soqured by this Seeoty Insument. ¥ Borrower @lls 1o pay thase qums prior to the

¢xpiration of this periad, Landx may laveks any remedics permicted by this Sccurity Instrumen:
wihtkout further noties or awmiesdon Borrower,
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BY BIGNING DELOW, Borrower ecocpty and agrees to the teems and covenants contained o this
Adjusrahle Rare Rider.

L (Besl) (Seel)

WARWICK L. SMITH Hemouer Hemowar
(3cal) (Seal)
Sorower Lo
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1 - 4 FAMILY RIDER

(Assignmonts of Rents)
LOBAM WO, W62407.1
THIS 1«4 FAMILY RIDER i{S mado this 26TH day o  JUNTE, 2002 | and Is
incorporuted jnto sxd shall bo d ] to d end gupplement the Mortmaprs, Deed of Trust, or Security Deoad

(the "Security Insriment™) of the same dare plven by the undersigned (the “Brorowes™) to serure Bnmower's Norg
w©

HURPGAGE EXPRESS, INC.
LB T ORRTION

date 3o/ oruering the Propeny described In rhe Securiry Jnstramenr anct kocared ar:

(the "Lenader™) of the sume

7113 3 CEAMPIRIN AVE
CHICAGO, IL 606198

IPropeety Addrmss)

1.4 FAMILY COVENANTS. In eddition to the covenants «nd sgresments mede in the Security Instrumnent,
Borrower and Lender furthe: o venent end ogree os follows:

A. ADDITIONAL PROPFF (Y JURJECT TQ THF, SECTURTTY TNSTRUMENT. 1o addifiom n the
Ptoparty desctibed in Secuzily Insrumert, the following items now or hereafter attached 1 the Properry to the
exten they are fixwures are addzed co th: Pr ety descripuion, and shall also constitute the Property covered by the
Security Instrumont: building materials, zp dliv cor and goods of avery nature whatiocver now oF hereafter located
in, on, or uscd, or intarded t0 be uicd in ¢omnr <2o with the Propetty, including, but ot limited to, those for the
purposes of supplylag or distributlag heatinp, <oollae, =lectitcity, gas, wamer, air and Hght, fire prevemtion and
cextinguishing spparetus, sccurity and acocay control sppart ius, plambing, bath fubs, wator boutors, water closcts,
sinks, ranges, stoves, refrigeramors, dishwashers, diszoswis, washers, dryers, awnlngs, SOfm Windews, srofm
doom, sczeens, bliods, shodes, curieing end curtain Tods, emerlied mirmors, cabinets, paneling apd atuchod floor
ooverings, all of which, including replaccmments and adtddon. thgew, shall he decmed <o he and remain o pan nf
the Property coverad by the Securty Insttument. All of the foresoin ; togothor with the Proparty described in the
Security Instrument {or leasehold estate if the Sccurity Instrumcn: # or a leeschold) are referred to in this 14
Fumily Ridcr and the Scourity Jastrument a5 the "Peoperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not cealt, ggres to or make o
chzage {1 the use of thie Property or its mning classificuion, valess Lender S areed {n writing o the change.
Berrowor chall comply with all laws, ordinapcor, rogulations and roquiremis’s OF any governmental body
appliczble 10 the Property,

C. SUBORDINATE LIENS. Except as pemmitted by federal law, Bomrower shall =2t airerv uny Hien infesior
10 the Secutlty Instroment t0 be pocfected agsinst the Property without Lendag's prior wrliten pemilsslon.
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hazards for which icsurance is required by Sectlon S.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sectdon 19 Is defeted,

F. BORROWER'S OCCUPANCY. Utless Lender and Borrower otherwise agree In wehing, Seon 6
copcerning Bomrower's cocupancy af the Propecy {s deleted.

G, ASSIGNMENT OF LEASES. Upoa Lender's reguest sfier defandt, Borrawer shall assign to Lender ol
loases of the Proporty and ell secority depoaits medo in cennection with Icosca of the Properyy. Upom te
assipmment. Lender shell have the right 1o modify, extend or terminste the cigtiag lectes ond to oxeams new
leases, in Lender's cole diecrotion. As used in thia peragreph G, the word “loasc” shall mean “sublcasc” if the
Scaurity Instrument is on a leasehold.

R. ATSIGNMTENT DOF RENTS; AFPOINTMENY OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and trensfersy to Leoder all the reats and revenues ("Renss™) of
the Property, regordloss of 1o whom the Rewrs of the Propeny are paysble. Bomdwior mathorizes Leadet or
Lander's agents to collect the Rents, and nerees that sech tonant of the Property shall pay the Reats to Leader or
Leader's ageats. Hereroves, Borcower shal) reccive Reatws unrll (1) Lender has given Bomower nodee of default
pursuagt to Saction 22 of the Security Instrumont end (1) Landar hag given notice to the tenant(s) that the Rents
aro to be paid 1 Lender or Loeder's agent, This assigemenr of Rents constiutes an ahsshute assignment and not
4n assigoment for additions) secutity only.

i Lender gives astice of default to Borrowar: (i) all Rent received hy Boyrosver shalt he held by Borrower as
trmaee. for the benefit of Lender oaly, to be applied to the sums cocured by the Soourity Instrumanr; (ji) Lender
&hall be 2mitded to colloct and recsivo all of tho Rants of the Property; i) Borrower agmes that cach renant of the
Prope.cy carll pay all Rents due and unptid 1 Lender or Lender's agenis wpon Lender's written demaed $o the
tenent; (7 wricss applicable law provides otherwise, all Rents collocted by Leoder or Londee's agests shall be
applicd first v thy cows of wking comerol of and managing the Property tne collceting the Rests, including, bat
not Umlted to, atsney's fess, receiver's foas, pramivms on re¢eiver's bonds, repait and meintepemer costs,
insnrence promiume tres, assessmenes and other charpes on [he Properry. and hen 0 Me Sums sceored by the
Security Instrument; £12 Lender, Lesder's sgrits or any judicially eppointed rocoiver aball be lisbla to account for
only those Reans sctually ioetived; and {vi) Lendor shall be eptfied t0 have a recetvel appointed 1 take
poséession of and manege 2o Posperty ard collecy Rents and profits detived from the Property withoot nay
showing o8 to the inadcquecy 0F the Piopanty as secority.

¥ the Rems of the Froperty are 1 ot sutdieient to cover the costs of taking cotral of snd monaging the Property
aad of oollecting the Rents any funds ‘@pnded by Lendex for such purposcs shall bocome Indebledness of
Bomower to Lender sccured by e Secuftiy Fustiument pursuent ta Sectian 9.

Borrowor tepresents and warrents thet Boerw ot hos not executed any prior assignment of the Rents and has
uot performed, and will not perform, aoy cot‘hir wonld prevent Londer from exerclsing s rights under this

Lender, or Lender's apeats or a judicially appoinee! receiver, shall not be required 10 coter upon, taXs Control
of of mulntain the Praperty befare or sfter giving noties ¢ do.midt to Borrower. Howsver, Londor, or Lender's
agenta of & judicially appointed recejver, may do so at any tims when a default ocours, Any spplication of Rears
shall not cure or walve any defanh o {ovalidate any other right'or s edy of Londer. This essignment of Rents
of the Proporty chall wrminsto when all the sums excurcd by the Secvinty 17 vtugrent are patd io full,

I. CROSS-DEFAULT FROVISION. Borrower's default or breac) wirdef amy mote of tafeement {n which
Lender kac an intorest shall he a breach under the Security Iastrument and Londir moy javoks eny of the remedies
permitted by the Secarity Instrument,
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RY SIGNING BELOW, Bormower 2¢32pls and agrecs to the terms sad coveaanls contained in this 1-4 Family

S

@M
el 5.5l
WARNICK L. SMITH
el g
[Sign Origizal Only]
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e - AppendixA

LOT 43 IN WITHERELL'S SUBDIVISION I IN BLOCK 2 OF NORTON'S SUBDIVISION OF THE NORTHEAST

QUARTER OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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