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DEFINITIONS

Worde used in multiple sections of this document are defined below and ather words are defined in
Seitiors 2, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also privided in Section 16.

(A) "Secuny Ipchument" means this document, whick is dated JANUARY 03, 2003 ,
together with a.! Riders to this document,

(B) "Borrower" is 80)N”2 KANTER AND MICHAEL S. CARROLL, AND
' g’/ e, \a"\u-‘%-t)cwi
Wads &

Borrower is the mortgagor under this Securiiy instrum=nt,
(C) "Lender” is WELLS FARGO HOME MORTGA(®, !NC.

Lender is a CORPORATION
organized and existing under the Jaws of THE STATE OF CLLYZORNIA

0018162826
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Lender’s address is P.O. BOX 10304, DES MOINRS, IA 503060304

i
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated TANUARY 03, 2003
The Note states that Borrower owes Lender ONE HUNDRED TWENTY NINE THOUSAND TWO
HUNDRED AND 00/100 Dollars
(U.S. $#**%129,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2033
(E) "Property" means the property that is described below under the heading "Transfet of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider (%] Condominium Rider [ second Home Rider
Balloon Rider Planned Unit Development Rider (114 Family Rider
VA Rider Biweekly Payment Rider [ Other(s) [specify]

1
(H) "Applicable Law" means all controlling applicable federat, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
T, "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chargss that are imposed on Borrower or ihie Property by a condominium association, homeowners
ascocivtraor similar organization.
(J) "Eiectronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drzit, ot similar paper instrument, which is initiated through an electronic termina!, telephonic
instrument, comzater, or magnetic tape so as 10 order, instruct, or authorize a financial institution to debit
or credit an accorut. Such term inchudes, but is mot limited to, point-of-sale transfers, automated teiler
machine tramsacti(ns.. transfers initiated by telephone, wire tramsfers, and avtomated clearinghouse
transfers.
(K} "Estrow Items" means 1use items that are described in Section 3.
(L) "Miscellaneous Procee's" means any compensation, seitlement, award of damages, or proceeds paid
by any third party {other than 10surance proceeds paid under the coverages described in Section 5) for: (i)
damage to, ot destruction of, the"Propetty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien ot cipZémation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insuranie rrorecting Lender against the nonpayment 'of, or default on,
the Loan. -
{N) “Periodic Payment" means the regularly sched 1led zmount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secarily Instrument.
(0) "RESPA" means the Real Estate Settlement Procedu ez Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 5300, 4s they might be amended from time to
time, or any additional or successor legislation or regulation that govirns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and 1 =sitictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quelify a2 "federally related mortgage
loan" under RESPA.

Initiale: .
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY . [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: WELLS PARGO HOME MORTGAGE, INC., F.O.
BOX 10304, DES MOINES, IA 503060304

Parcel ID Numbes: 20-14-311-020 which currently has the address of
6100 S UNI'ERLITY AVENUE #3 : [Streeq]
CHICAGO [City}, Illinois 60637 [Zip Code]

("Property Address”):

TOGETHER WITH :[l the improvements mow or hereafter erected on the property, and all
easements, appurtenances, ana fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered oy s Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that ‘Bor.ower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey th’ P.operty and that the Property is unsncunibered, except for
encumbrances of record. Borrower warrant: —ul will defend generally the title to the Property against all
claims and demands, subject to any encumbrances o reco d.

THIS SECURITY INSTRUMENT combines «~ifo:m covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustiicte a uniform security instrument covering real
property.

'UNIFORM COVENANTS. Borrower and Lendel Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayiwnt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the.~ebt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also j ay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ingtrio a shall be made in U.S.

" initialr;
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currency. However, if any check or other instrument received by Lender as payment uﬁder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied a5 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, Tf Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intersst
Aue under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
stil be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shalt Lz applied first to late charges, second to any other amounts due under this Security Instrument, and
thei: to'reace the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient a‘noun’ to pay any late charge due, the payment may be applied to the delinguent payment and
the late chargs: T5wore than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower tn.Zo= vepayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exript chat any excess exists after the payment is applied to the full payment of one or
more Periodic Paymerss such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepay aen: charges and then as described in the Note.

Any application of pay ments, insurarice proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postrone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items: Pirrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pand.Za £2, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itrias which can attain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) I(as¢iold payments or ground rents on the Prbperty, if any; ()
premiums for any and all insurance tequicsy by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borr)wer \to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisizas Of Section 10. These items are called “Bscrow
Items."” At origination ot at any time during the term o e Loan, Lender may tequire that Community
Association Dues, Fees, and Assessments, if any, be escrraed oy Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly « uxiss to Lender all notices of amounts to
be paid upder this Section. Borrower shall pay Lender the Punus fo. Bscrow Items unless Lender waives
Bomrower’s obligation to pay the Funds for amy or all Bscrow Mems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any tire. Avy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whew ans v'iore payable, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s cbligation to make suech payments and to provide receipts shall for atl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ynder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
stall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fun-:z as required by RESPA.

V0 iere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Punds held in escrow,
as defined ander RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay to
Lender the amorit necessary to make up the shortage in accordance with RESPA, but in oo more than 12
monthly paymente. 7€ there is a deficiency of Funds held in escrow, as defined undsr RESPA, Lender shall
notify Borrower al resaized by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in acx ruance with RESPA, but in no more than 12 monthly payments.

Upon payment in 1ull o7 ail sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢~ atain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, zod Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemns are Bscrow Iters, Torrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge awy J'en which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymcu of the chligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perforr ing sach agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, leyal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceediagz are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an 2;ree-uent satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that‘ary pact of the Property is subject to a lien
which can attain priority ever this Security Instrument, Lender may giv: Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hag offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. ln either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contifrue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
~sndemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shal’is responsible for repairing or restoring the Property only if Lender bas released procecds for such
pupeses’ Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
PTOgTESS payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair o tesicre the Property, Borrower is not relieved of Borrower’s abligation for the completion of
such repair i reswration.

Lender ot i+ nzent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lenver/may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the't ne of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan ‘ppication. Borrower shall be in default if, during the Loan application
process, Borrower Or any persoms or entities acting at the direction of Borrower or with Botrower’s
knowledge or consent gave mate(1all false, misleading, or inaccurate information or statements to Lender
(ot failed to provide Lender wi'i material information) in connection with the Loan. Material
representations include, but are not @il to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence:

9, Protection of Lender’s Interest in th.. Property and Rights Under this Secunty Instrument. If
(a) Borrower fails to perform the covenants dnd agreem+uts contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affec. Lender’s interest in the Property and/or rights under
this Security Instrament (suck as a proceeding in banknvptey, probate, for condemnation or forfeimure, for
enforcement of 4 lien which may attain priority over (this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, Zuen Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the valve of the Propmy, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (aj pavizz any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cjurt; ind (c) paying reasonable

Initials:,
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loat,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such logs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
previdid hy an insurer selected by Lender again becomes available, is obtained, and Lender requires
sepacatr’y designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance 27 a -ondition of making the Loan and Borrower was required to make separately designated
payments ‘oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Muitcage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Morizage Insurance ends in accordance with any written agreement between Borrower and
Lender providing {or rac’s termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrs vei's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reir-iueses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower dos not repay the Loan as agreed. Borrower is mot a party to the Mortgage
Insurance.

Mortgage insurers evaluate the's total risk on all such insurance in force from time to time, and may
enter into agreements with other paries shat share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are s=is7actory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may r-.qviice the mortgage insurer to make payments using any source
of funds that the mortgage insurer may havé a;aitable (which may include funds obtainkd from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the fore,oing, riay receive {directiy or indirectly) amounts that
derive from (or might be characterized as) a portion of Psmower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insur'r s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the iusuric's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “c; pivé reinsurance,” Further:

() Any snch agreements will not affect the amounts tha” Rorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agroe aents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Birrorer to any refund.

y .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair avd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
miapiied by the following fraction: (a) the total amount of the sums secured immediately before the
paitizl tzaing, destruction, o loss in value divided by (b) the fair market valve of the Property immediately
before the p>=+ial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even: of a partial taking, destruction, or loss In value of the Property in which the fair market
value of the Prorarty immediately before the partial taking, destruction, or loss in value is less than the
amount of the surs secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lenvier + therwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secuzicv nstrument whether or not the sums are then due.

If the Property is abandoned by Borrowet, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in thy next sentence) offers to make an award to settle a claim for damages,
Bortower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellinet us Proceeds either to restoration or 1epair of the Property or to the
sums secured by this Security Insicarsnt. whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous \'rozesds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :

Bormower shall be in default if any acrop or proceeding, whether civil or criminaly is begun that, in
Lender’s judgment, could result in forfeiture »< the Property or other material impairment of Lender's
interest in the Property or rights under this Securitv-iwtrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiun.19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, weesiudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights uwler this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the irpairient of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscetlaneous Pro that are not applied to restoatior.or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wa’ver, Extension of the time for
payment or modification of amortization of the sums secured by this Secu ity Ir stmment granted by Lender

|nm-|-:%{
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to Bormower or any Successor in Interest.of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third personms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

17 th= Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
thai v~ 1aterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted $uikk, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will i< 7eivnded to Borrower. Lender may choose to make this refund by reducing the principal
owed under tee l4rt= or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 19/, vovided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrcwer »I! constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices-given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any netice (> Forzower in connection with this Security Instrument shall be deemed to
have been given to Borrower whe m7iled by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Motie to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requirs rajsrwise. The notice address shall be the, Property Address
unless Borrower has designated a substituls ratics address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addicss. If T.=nder specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only repor: a cange of address through that specified procedure.
There may be only one designated notice address nnde: this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by rZuling it by first class mail to Lender’s address
stated herein unless Lender has designated another addiens. by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemcd t have been given to Lender until actually
received by Lender. If any notice required by this Security lnsrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotresponcing requirement under this Security

[nstrument.
. :nllidn"\% 9'/—
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements amd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

used in this Security Instrument: (2) words of the masculine gendcr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may™ gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

._19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Be rrovver shalt have the right to have enforcement of this Security Instrument discontinued at any time
privi tr e earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument:~u} such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstae; or (c) entry of a judgment enforcing this Security Instruament. Those conditions are that
Bormrower: (a ray: Lender all sums which then would be due under this Security Instrument and che Note
as if no accelsntiyr-had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred (n efricing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspecticrrand valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and riz™*s under this Security Instroment; and (d) takes such action 2s Lender may
reasonably require to assire that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s chiesiion to pay the sums secured by this Security Instrument, shall contime
unchanged unless as otherwise orovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expen‘<s iu one or more of the following forms, as selected by Lender: (2)
cash; {b) money order; (c) certified clerk, hank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution wiorc deposits are insured by a federal agency,, instrumentality or
entity; or {d) Electronic Funds Transfer. ((pcra reinstatement by Borrower, this Sccunty Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acce!ratio 1 under Section 18.

20. Sale of Note; Change of Loan Servicer; Notir: of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can‘oe so’d one or more times without prior notice to
Borrower. A sale might result in a change in the entiyy \kown as the "Loan Servicer”) that cellects
Periodic Payments due under the Note and this Security instriment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, 'md Aopplicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the i7o.e. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change which will s#zi= the name and address of the
rew Loan Servicer, the address to which payments should be made ard any other information RESPA

wmw%_
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to this
Security Instrutment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Bovironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrelenm products, toxic pesticides
and herbicides, volatite soivents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 0 health, safety or environmental protection; (¢) "Envirommental Cleanup” inchides any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condtion” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanyy,

Borrowez.shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanices. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyor e/se to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which cieries\an Environmental Condition, or (¢) which, du¢ to the presence, use, or release of a
Hazardous Substance,; creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not applv ro the presence, use, or storage on the Property of small quantities of
Hazardous Substances that (re gererally recognized to be appropriate to normal residential uses and to
maintenance of the Property (1uclraing, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give-iruder written notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmental o~ te zlatory agency or private party involving the Property and any
Hazardous Substance or Bavironmemal > of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not fir e to, any spilling, leaking, discharge, Telease or threat of
release of any Hazardous Substance, and (¢ any ceulition caused by the presence, use or release of a
Hazardous Substance which adversely affects the v: lue or #2e Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any priva‘c-varty, that any removal or other remediation
of any Hazardous Substance affecting the Property is nececeary ‘Rorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothl~z herein shall create any obligation on
Lender for an Environmental Cleanup.

\ 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this
Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
a!! rights under and by virtue of the Illinois homestead exemption laws.

23 Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the/insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrow( r's &) pense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, proteesBemower’s interests. The coverage that Lender purchases may mot pay any claim that
Borrower makys £, any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel a1y igance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtainer’ s wuratice as required by Borrower’s and Lender’s agreement. If Lender purchases
insarance for the collateral, Poicower will be responsible for the costs of that insurance, including interest
and any other charges Len er may impose in connection with the placement of the insurance, until the
effective date of the cancellation or ¢xpiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balaice or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtuip 2n its own.

»
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

BONNIE KANTER

-Borrower

M A G Oy,

MICHAEL 8. CARROLL

- (Seal)

-Borrower

(Seal)

-Barrower

A (Seal)

-Borrower

(Seal)

-Borrower

o (Seal)

-Borrower

(Seal)

-Borrower

@D-GHL) 10010} Page 14 of 15
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STATE OF ILLINO ﬂ . County ss:
I }\—L. wadless IQ:«':\&LQ » @ Notary Public in and for said county and
state do hereby certify that BONNIE KANTER MICHAEL S. CARROLL

personally known to me to be the same person(s) whose name(s) sybscribed to the foragoing instrument,
appeared before me this day in person, and acknowledged thata{?:mthey signed and delivered the said
instrument as #§/aef/their free and voluntary act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this day of Jaad ﬂ/\fu{’ 3.

My Commission Expires: M p W{/Q
10— ' f J

Notary Public

ol
1

) OFFICIAL <72,
\ TRALYND % ot
5o /WOTARYPUBLIC ~i~r » L NOIS OFFICIAL SEAL
AV COMMISSICH. w6 07.29.06 TRALYN O MCOOWELL
S NOTARY PUBLIC - STATE OF 1LLINDIS
MY COMMISSION EXPIRES: 07-29-06
J
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Unit Number 610-3, together with its undivided percentage interest in the common elements, in the University
Fields Residences Condominium as delineated and defined in the declaration recorded as document no.
0020529855, as amended from time to time in the South 1/2 of the Southwest 1/4 of Section 14, Township 38
North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

291611

Parcel 2: Non-exclusive easements for the benefit of parcel 1 for ingress and egress, use and enjoyment, as set
forth in the declaration of covenants, conditions, and easements, and by-laws of the University Fields Master
Association, recorded as document no. 0020529854, in Cook County, Illinois.

J0121050
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this3RD day of JANUARY, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower™) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
WELLS PARGO HOME MORTGAGE, INC.

{"Lender") of the same date and covering the property described in the Security Instrument and located at:
6100 S UNIVERSITY AVENUE #3, CHICAGO, IL 60637

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

AODITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumen’, Boxrower and Lender further covenant and agree as follows:

A. ADJUSTABLY. RATE AND MONTHLY PAYMENT CHANGES
The Note pre vide s far an initial ﬁxeFl interest rate of 5.375 % . The Note also
provides for a change i.:-¢:e initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INUERFST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interes-zate-T-will pay will change to an adjustable interest rate on the first day of
PEBRUARY, 2008 , and the adjustable interest rate 1 will pay may changs on that
day every 12th month thereafter. Tu+ 4at on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjus able interest rate could change, is called a "Change Date.”

0018162826

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-\ EAR 1PZASURY INDEX- Single Family -
Fannie Maa Uniform Instrument :

@D, 8438 (0006) Form 3192 1/01
Page 1 of 4 Initials: '
YMP MORTGAGE FORMS - (800)571-72
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(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 0
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
pew interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The imterest rate [ am required to pay at the fiegt Change Date will not be greater than
14,378 % or less than 2.750 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater thax 10 . 375 %.

(E) Effe(tiv. Date of Changes

My new inte rest rare will become effective on each Change Date. [ will pay the amount of my new
monthly payment bep’yiug on the first monthty payment date after the Change Date until the amount of
my monthly payment clanges azain. :

(F) Notice of Change.

The Note Holder will detiver ot mail to me a potice of any changes in my initial fixed interest rate to
an adjustable interest rate and o1'2av/changes in my adjustable interest rate before the effective date of any
change. The notice will include the 2mort of my monthly payment, any information required by law to be
given to me and also the title and telepnor.: »-umber of a person who will answer any question [ may have
regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BE".E£FICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate charges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the S.cwity Instrument shall read as follows:

. J’.li‘tials:%{/
@%MSR {0008} Page 2 of 4 . Farm 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment safes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property, or any Interest in the Proggny is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or, transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instmment. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perdod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this %ecurity
Instrument. If Borrower fails to pa{ these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section: B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
hut not Jimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Eoriower at a future date to a p R

If <iiar any pant of the Property or any Interest in the Prog(e!rty is sold or transferred (or if
Borrover is not a natural person and a beneficial interest in Borrower is sold or transferred)
withou,Lerdsr’s prior written comseént, Lender may require immediate payment in foll of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercis” is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower Lovser'to be submitted to Lender information required by Lender to evaluate the
intended transferce’ as if a new loan were being made to the transferee; and (b) Lender
reasonably determives tha Lender's security will not be impaired by the loan assumption and
ﬂgtdthz tisk of a breach of an, covenant or agreement in this Security Instrument is acceptable to

nder.

To the extent permitted %y Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent tr the'loan assumption. Lender also may require the transferee to
sign an assumption agreement tuc 5 acceptable to Lender and that obligates the transferee to
keep all the lpromiscs and agreeiaer’s wiade in the Note and in this Security Instrument,
Borrower will continue to be abligatrd 1.ander the Note and this Security Instrizment unless
Lender releases Borrower in writing.

If Lender exercises the option to require imuinediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shi (i provwide a period of not less than 30 days from
the date the notice is given in accordance with Szction 15 within which Borrower nust pay all

nitials:
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
%MW ' (Seal) M - 4/ C&"“‘_‘{( (Seal)
BONNIE RANTER Borower  MICHAEL 8. CARROLL Borrower
(Seal) {Seal)
-Borrower -Boerrower
— {Seal) (Seal)
-Borrower -Borrower

i

- - {Seal) (Seal)
-Borrower -Borrower
%aan (0008) Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD day of JANUARY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender"} of the same date and covering the Property described in the Security Instrament and located at:
6100 8 UNIVERSITY AVENUE #3, CHICAGO, IL 60637

[Property Address]
The Property includes a umit in, together with an undivided interest in the common elements of, a
condominium project known as: UNIVERSITY FIELDS RESIDENCES CONDOMINIUM
-
[Name of Condomml% Pmpcl]l}&

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Ploject (the "Owners Association”) holds title to property for the bemefit or use of its members or
sharzholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procesds’.nd benefits of Borrower’s interest.

CONJOMNIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Sorawer and Lender further covenant and agree as follows:

A. Condomio'szm Obligations. Borrower shall petform all of Borrower's obligations under the
Condominium Projsct’s Zonstituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document warch creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent decurents. Borrower shall promptly pay, when due, all dues and assessments
irnposed pursuant to the Con tituent Documents.

B. Property Insurance. 5) loig as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blankrt" policy on the Condominium Project which is satisfactory to
Lender and which provides insuranc: zoverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazarde‘ip2ioded within the term "extended covcragc," and any other
hazards, including, but not limited to, cavhouskes and floods, from which Lender requires insurance,
0018162826

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/ eddie Mac UNIFORM INSTRUMENT

@%an (0008} Form 3149 1/01 ||||
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then: (i) Lender waives the provision'in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the QOwners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid w Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

¥. Yender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior svritten consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
terminatio’s of \he Condominium Project, except for abandonment or termination required by law in the
case of sudstantial destruction by fire or other casualty or in the casc of a taking by condemnation or
eminent domaiy; £) any amendment to any provision of the Constituent Documents if the provision is for
the express benect of ‘Lender; (i) termination of professional management and assumption of
self-management of th. Cwners Association; or (iv) any action which would have the effect of rendering
the public liability insuiance ~ovsrage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borr wer woes not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts aisiutred by Lender under this paragraph P shall become additionat debt of
Borrower secured by the Secwiis; Jastrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear irter-it from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lrad:¢ to Borrower requesting payment.

inicisls:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
%@%\(\Aﬂ_ Kﬁﬁbf (Seal) “Qmﬁl é ( )ML( (Seal)
BONNIE FAMTER -Borrawer MICHAEL S. CARROLL -Borrower
(Seal) (Seal)
-Borrowet -Borrower
(Seal) {Seal)
-Borrower -Barrawer
Wi _ (Seal) (Seal)
-Borrower -Borrower
@), er (0008} Page 3 of 3 Porm 3140 1/01
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