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PARCEL NUMBER:  03-16-411-008-1037
DEFINITIONS H
Words used m multiple sections of this document ar¢ defined belowi' and other words are defined in Sections 3, 11, %
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
1
|
{A) “Security Instrement” means this document, which 1s dated JANUARY 13, 2003
together with all Riders to this document. j
(B) “Borrower” is THECDORE P TASKER , AN UNMARPRIED PERSON
e , , .
A : _ 1StAMERICAN TITLE order #2577 74 4
Borrower is the mortgagor under this Security Instrument. : ‘ / 0_;
(C)“Lender” is ING BANK, FSB /
JLenderisa CORPORATION { organized and exisiing under the laws of
THE UNITED STATES OF AMERICA . Lender’s adCIlTeSS is 600 W ST. GERMAIN ST

POB 7425 ST CLOUD, MN 56302 g
Lender is the mortgagee under this Security Instrument, T

(D) “Note” imeans the promissory note signed by Borrower and dated JANUARY 13, 2003

The Note states that Borrower owes Lender :

ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S.§ 104,500.00 } plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not ! ate; than FEBRUARY 1, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Plopelty
(F} “Loan” means the debt evidenced by the Note, plus interest, ]any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Secarity Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]: ]

Adjustable Rate Rider Condominium Rider ‘ [ Sccond Home Rider
(] Balloon Rider (] Planned Unit Development Rider U] Biweckly Payment Rider
[ ] 1-4 Family Rider [] Other{s) [specify] f

(H) “Applicable Law” means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, :

() *Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Property by a condominium ElSSOLlEl[lOIl homeowners association or similar
organizatiop

(J) “Electronic Funds Transfer” means any transfer of funds, othel than a transaction originated by check, drafy,
or similar paperdustrument, which is mitiated through an electronic! terminal, telephonic instrument, computer, or
magnetic tape sG-asw order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not-iptiied to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, anid automated clearinghouse transfers.

(K) “Escrow Items” mears those items that are described in Section!3.

(L) “Miseellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any
third party {other than insurance prosceds paid under the Lovmm__,nesl described i Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condem=sation or other taking of aii or any part of the Property; (ii) conveyance in
licu of condemnation; or (iv) misrepres :ntations of, or omissions as to the value and/or condition of the Property.
(M) “Mortgage Insurance” means insura‘ice protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Secaty Instrument.

() “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisfation or reguiation that governs the sam< subject matter. As used in this Security Instrument,
*RESPA” refers to all requirements and restrictions that ar< issposed in regard to a “federally related mortgage
loan™ even if the Loan does not qualify as a “federally related meits 'fve toan” under RESPA.

(P) “Suceessor in Interest of Borrower” means any party that ha’ taken title to the Property, whether or not that
party has assumed Borrawer’s obligations under the Note and/or this Secdri ity Instrument,

1
TRANSFER OF RIGHTS IN THE PROPERTY l
!
This Security Instrument secures to Lender: (i) the repayment of the Loan, aud »ll renewals, extensions and
modifications of the Note: and (ii} the performance of Borrower’s' covenants and agizements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ard cenvey to Lender and
Lender’s successors and assigns the following described property located inthe ~ COUNTY
j (Type of Recordiag funsdiction)
of COOK '
{Name of Recording Jurisdiction) : ;

l

:
:

I
which currently has the address of 1950 N COLD SPRING ROAD
| [Street] ’
ARLINGTON HEIGHTS , linois 60004 {“Property Address™}.
jCity| | |Zip Code) )
|
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TOGETHER WITH all the improvements now or hewaftm erected on the property, and all casements,
appurtenances, and f{ixtures now or hereafter a part of the plopenyJAll replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to' in this Security Instrument as the “Property.”

|
!

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to mortgage, gram and convey the Property and that the Propexjty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title toélhe Property against all claims and demands,
subject 1o any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paypient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dueslhe principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges‘dad ander the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the NGicand this Security Instrument shall be mz:Jde mU.S. currency, However, +f any check or
other instrument received Dy/Lender as payment under the Note orithis Security Instrument is returned to Lender
unpaid, Lender may requircinat any or all subsequent paymenis due under the Note and this Security Instrument be
made in one or more of the folldwinglorms, as selected by Lender:!(a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insgrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recetved at the location designated in the Note or at such
other location as may be designated by Lenddr in 2ccordance with ﬂlve notice provisions in Section t3. Lender may
return any payment or partial payment if the payirent or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment dnsufticient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such.pzyment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest o rpapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. )T Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to-Borrower. [f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note imriediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agamst Lender shafl relieve Borrower from making
payments due under the Note and this Security Instrument or per fmmm" the eovenants and agreements secured by
this Security [nstrument. I

2. Application of Payments or Proceeds. Except as Olh€1 wise describet in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following 0rde1 of priority: (a)inierest duc under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. §uch payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first-10.231= charges, second
to any other amounts due under this Security [nstrument, and then toi reduce the principal balancz o the Note.

If Lender receives a payment from Borrower for a dclmquent Periedic Payment which includas a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrowér to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, mnsurance proceeds, or Mlscellaneous Praceeds to principal due under the
Noie shall not extend or postpone the due date, or change the amoum of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due for: (a) taxes and
assessments and other items whicl can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property; if any; (c} premiums for any and all insurance
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required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of

. Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,

Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues. fees and assessments shall be an Escrow Ttem. Borrower shal) promptly furnish to Lender al} notices
of amoumnts to he paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within sucli time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security/mstrumment, as the phrase “covenant and agreement” is{used in Section 9. [f Borrower is obligated to
pay Escrow 1idms directly, pursuant to a waiver, and Borrower fai]ls to pay the amount due for an Escrow Item,
Lender may cxercige its rghts under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 10 repay ‘=L ender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice givenn accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts;that are then required under this Scction '3

Lender may, at any fane, collect and hold Funds in an amolint (a) sufficient to permit Lender to apply the
Funds at the time specified-under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shalk estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with ;’\pplicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality,
or entity (including Lender, if Lender is ar/inotitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay thd E<crow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyiig the Funds, armually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interzst ¢n the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing.or “.pphcablé Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interesi.o: Parnings:; on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fundsd Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined ur(*a RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shor tage st tunds held in escrow, as defined under
RESPA. Lender shall nonfy Borrower as required by RESPA, and Parrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but i m‘ no more hvin 12 monthly payments. If there 15
a deficiency of Funds held in escrow, as defined under RESPA,| Lender shail notify Borrower as required by
RESPA. and Borrower shail pay to Lender the amount necessary to make up th deficiency in accordance with
RESPA_ but in no nore than 12 monthly payments,

Upon payment in full of all sums secured by this Secuuty [nstrument, Lender/shal! prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and ithrositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or grourd rents on the
Property, if any. and Community Association Dues, Fees, and Assessments if any. To the extent that these itens
are Escrow ltems, Borrower shall pay them in the manner provided i m Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (c}
sccures from the holder of the lien an agreement satisfactory to jLender subordinating the lien ta this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain priority over this
Secarity Instrument, Lender may give Borrower a-netice identifying the hen. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or mlorc of the actions set forth above in this Section
4. ' !
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Lender may require Borrower 1o pay a one-time charge {or, a real estate tax verificatton and/or reporting
service used by Lender in connection with this Loan. 1

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terr:n “extended coverage.” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This nsurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires purstant to the preceding sentences can change during the term of the Loan. The msurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
¢ither: {a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible £o5 the payment of any fees imposed by the Federal Emer‘gency Management Agency in connection
with the review af any flood zone determination resulting from an Ob_]ectlon by Borrower.

If Botrewer fails to mamntain any of the coverages described'above, Lender may obtain insurance coverage,
at Lender’s optioivand, Borrower's expense. Lender 1s under no ob[lgatlon to purchase any particular type or amount
of coverage. Theiefors such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or Zie.contenis of the Property, against any risk, iazard or liability and might provide greater
or lesser coverage than was peeviously in effect. Borrower acknowle‘dges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this_Scction 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear ipterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Leader o Borrower requesting payment.

All insurance policies required by Londer and renewals of such policies shall be subject 10 Lender’s right
to disapprove such policies, shall include a standzrd’mortgage clause! and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the rightto hold the pohc1es and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid p1emlums and renewal natices. [f Borrower obtains any
form of insurance coverage, not otherwise required by-Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shallzine Lender as mortgagee andfor as an additional loss
payee, ‘
In the event of loss, Borrower shall give prompt notics’ t ‘the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendfr «ind Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was lequlrm by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 15 economically feasibleind Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold avch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been<oripleted to Lender’s satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is complited. Unless an agreement is
made in writing or Applicable Law requires iterest to be paid 011 such insurance procfeds) Lender shall not be
required to pay Borrower any interest or earnings on such pl()(,eecisl Fees for public adjustees; o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatiei of Borrower. 1f
the restoration or repair is not econgmically feasible or Lender's security would be lessened, the isurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the'excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sechion 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the; claim. The 30-day period will begin when the
nelice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to ¢xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right 1o any refund
of unearned premiums paid by Borrower} under all insurance polic;ies covering the Property, insofar as ‘such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the -
Property or to pay amounts unpaid under the Nate or this Security héstmmeni, whether or not then due.

|
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowes’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of 'occupancy, unless Lender otherwise agrees i
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. 4

7. Preservation, Maintenance and Proteetion of the Propurtv Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or LO]TllTllt waste on the Property. Whether or. not
Borrower is residing in the Property, Borrower shall maintain the P’ropcny in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds alj'e paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released prosvads for such purposes. Lender may disburse procceds for the repairs and restoration in a single
payment or 1i-series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficiepto repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the
completion of sugli rlpair or restoration. :

Lender or 146 suent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspeciih2 interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to suchdan/interior inspection specifying such reasonable cause.

8. Borrower’s Loan Apnlication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilles acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, Or incecurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material 1epresentauons include, but are not limited to,
representations concerning Borrower’s occupaicy of the Property as |BouoWe:1 s principal residence.

9. Protection of Lender’s Interest in rhe Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agicZments contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender’s”inizrest in tlie Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumens.~i 4o enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whaierer 1s reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument,/micluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s /astions can mclude, but are not limited to: ()
paying any sums sccured by a lien which has priority over this Security/insirument; (b} appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/orrights under this Securiry Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up dosts znd windows, drain water {rom
pipes. eliminate building or other code violations or dangerous conditions, and haye utiities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do sb and is not under any duty or
obfigation to do so. I is agreed thar Lender incurs no liability for not taking any or all actions nuthorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt &1 Sorrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Bouowe1 requesting payment.

If this Security Instrument 1s on a leasehold, Borrower s 1a1] comply with all the provisions of the lease. If
Borrower acquues fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger m writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making Ihe Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such msurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgége insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceascd to be in cffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtamed and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender fequired Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premmums for
Mortgage Insurance, Borrower shall pay the premiiums required to! mamtain Mortgage [nsurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for SljJCh termination or unti} termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note. {

Morigove Insurance reimburses Lender (or any entity that-purchases the Note) for certain losses it may
incur if Berrowerdoes not repay the Loan as agreed. Borrower is notja party to the Martgage [nsurance.

Mortgage Jasurers evaluate their total risk on all such insurance in force {rom time to time, and may enter
into agreements wiily paigr parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are sdisfactory to the mortgage insurer and thjc other party (or parties) to these agreements.
These agreements may regur: the mortgage insurer to make payments using any source of funds that the mortgage
msurer may have available {(which may include funds obtamed from Mortgage Insurance premiums).

As a result of these agresuwits, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any’of the-foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or recucing losses. If such agreement provides that an aftiliate of Lender
takes a share of the insurer’s risk in exchange fura share of the plemmms paid to the insurer. the arrangement 1s
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancee, or any other terms of the Loan. Such agreements wrll not increase the amount Borrower will owe
for Mortgage insurance, and they will not entitle Bon ovver 1o ’||1v refund.

{b) Any such agreements will not affect the rigat: Borrower has — il any — with respect to the
Mortgage Insurance under the Homeowners Protection Ar¢ ,5 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohizin cancellation of the Mortgage Insurance,
fo have the Mortgage Insurance terminated automatically, ‘dlild/O'. ty, receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, ji\]] Miscerianeous Proceeds are hereby assigned
to and shall be paid to Lender. !

If the Property is damaged, such Miscellaneous Proceedsishall be applicd (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous ProgZeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lendei’s’s2isfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and esioration in a single
disbursement or in a series of progress payments as the work is conpleted. Unless an agreement s niade in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be “eguaired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
leasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

1
1

Borrower, |
In the cvent of a partial taking, destruction, or loss in valu¢ of the Property in which the fair market value
of the Property immediately before the partial taking, destruction,jor loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediatelylbefore the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be

|
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|
reduced by the amount of the Miscellaneous Proceeds multiphied by jthe following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property meedlate[y before the partial taking, destluctlon or loss 1n value, Any balance shall be paid
to Borrower,

In the event of a paltlal taking, destruction, or loss in value 01‘ the Property in which the fair market value
of the Property immediately before the partia] taking, destruction, or loss in value 1s less than the amount of the
sums sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums securved by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nonce by Lender to Bosrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s given, Lender 1s authorized to collect and apply the
Miscetlanears  Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, wiiether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower <iizll be in default if any action or proceeding‘, whether civil or criminal, 1s begun that, in
Lender's judgmerit, eaid result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under miis Security Instrument. Borrower can lcure such a default and, if acceleration has
occurred. reinstate as providern in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
m Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Scerrity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Leider’s-interest in the Property arelhereby assigned and shall be paid to Lender,

All-Miscellaneous Proceeds that aie not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearanse By Lender Not a Waiver, Extension of the time for payment
or modification of amertization of the sums secur «d by this Security Instrumem granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Intcrest of Borrower. Lender shall not be required to-eommence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the o*igil}al Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right »r J2medy including, without limitation, Lender’s
acceptance of payments from third persons, entities © r Successots [ninterest of Borrower or in amounts [ess than
the amount then due, shall not be a wajver of or preclude the exercise of a1y wight or remedy.

(3. Joint and Several Liability; Co-signers; Successors iana.Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, Hovever, any Botrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”™): (é) is co-signing ihis Security Instrurnent only to
mortgage, grant and convey the co-signer’s interest in the Property under the termg of this Security [nstrument; (b)
is not personally obligated to pay the sums secured by this SecurityHnstrunmnt; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with égaid 1o the terms of this
Sceurity Instrument or the Note without the co-signer’s consent. ;

Subject to the provisions of Section 18, any Successor in- Intelest of Borrower who aszumes Borrower’s
obligations under this Sccurity Instrament in writing, and is applqved by Lender, shall obtain 4l of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's Ohligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security [nstrument shall bind (except as pl'ovidéd in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not kimited to, attorneys’ fees, property inspection and valuation fees. [n regard to any
other fees, the absence of express authority in this Security lnstrume}nt to charge o specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maxinmum loan charg,es and that law is finally mt<31p1 eted so that
the interest or other loan charges collected or to be collected in connectlon with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the qrincipal owed under the Note or by making a
dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower Lwill constitute a waiver of any right of action
Borrower might have arising out of such evercharge,

15, Notices. All notices given by Borrower or Lender in connecnon with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security ]nsrl ument shall be decmed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all! Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address, througiithat specified procedure. There may be only one designated notice address under this Security
Instrument at any-orietime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address seed herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Sezurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice requived by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scyersa'nlity; Rules of Construttlcn.‘ This Security Instrument shall be governed by
federal faw and. the law of the Jurisdictiaiin which the Property is located. All rights and obligations contained in
this Securily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it{might be silent, but such silence shall not be
construed as a prohibition against agreement (oy. contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable’t’aw, such conflict shal] not affect other provisions of this Security
Instrument or the Note which can be given effect w1thuut the confllctmg, provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include
corresponding neuter words or words of the feminine gje.‘f’ ; (b) words in the singular sball mean and include the
plural and vice versa: and (c) the word “may” gives sole discerinh wnhout any ohligation to take any action.

17. Berrower’s Copy. Borrower shall be given one copy o1 the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in 2oivower. As used in this Section 18, “Interest
m the Property” means any legal or beneficial interest in the Property, inciucing, but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed, ‘mstallmen;t saies contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ¢t transierred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou! Lender’s prior written consent,
Lender may reguire immediate payment in full of all sums secured by this Secutity Instrument. However, this
option shall not be excreised by Lender if such exercise is prohibited by Applicable Law. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie n¢tice shafl provide
a period of not less than 30 days from the date the notice is given in accordance with Section L5 within which
Borrower must pay all surs secured by this Security Instrument. lf Borrower fails to pay these(sutas prior to the
expiration of this period, Lender may invoke any remedies pemutted by this Security Instrument widiout further
notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument idiscontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the ternunation of Borrower’ 5| right lo reinstate; or (c) entry of a judgment
enforcing this Security Instrument. These conditions are that Bortowel (a) pays Lender all sums which then would
be due under this Secunity Instrument and the Note as if no acceleration had occurred: {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred i enforcing this Security Instrument, including, but
not limited to. rcasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred-for the
purpase of protecting Lender’s interest in the Property and rights under this Security tnstrument; and (d} takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights undér this
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Security Instrument, and Borrower’s obligation to pay the sums secuted by this Security Instrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen
an institution whose deposits are insured by a federal agency, wistrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, !

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Sceurity Instment, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
1o o sate oi tho'Note, If there is a change of the Loan Servicer, Bonowe1 will be given written notice of the change
which will state thoname and address of the new Loan Servicer, the addless to which payments should be made and
any other informatioirRESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and
thereafter the Loan ia'sciviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing
obligations to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asstumed by the Note pyicclaser unless otherwise provided by the Note purchaser.

Neither Borrower-nor Lender may commence, join, or be jeingd to any judicial action {as either an
individual litigant or the membér ~f.a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the Otherparty has breached any provision of, or any duty owed by reason af, this
Security Instrument, until such Borrdwer or Lender has notified the other party (with such notice given in
compliance with the requirements of Secuor 15) of such alleged 'breach and afforded the other party hereto a
reasonable period atter the giving of such notice ‘o .take corrective action. If' Applicable Law provides a time period
which must clapse before certain action can be takzn, that time period will be deemed to be reasonable for purposes
of this paragraph. The netice of acceleration and oppartunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to-Section {18 shall be deemed to satisly the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2!, (a‘) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by/cr. *lronmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volanle solvents,
materials containing asbestos or formaldehyde, and radicactive matenalJ, {v) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that welate to health, safety or environmental
protection; (c} “Environmental Cleanup” includes any response action, Temedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a-ordition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. Il

Borrower shall not cause or permit the presence, use, dlsposal storage, ‘o5 release of any Mazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borroy er shall not do, nor allow
anyone else lo do, anything affecting the Property (a) that is in violation of any Environmerial. Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence use, or release of a Hdzzidous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances thal ure generally
recognized 1o be appropriate to normal residential uses and to mamtenance of the Property {including, but not
limited to, hazardous substances in consunier products). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
mcluding bur not limited to, any spiliing, leaking, discharge, release or (hreat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or reléase ot a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified lgy any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Enviroml‘nental Cleanup.

|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice t(i Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Securit'y Insirument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that l';lll'l.}l"(. to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Seeurity Instrument, foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 10 assert in the !oreclosure proceeding the non-existence of a defanlt
or any other defense ot Borrower to acceleration and loretlosureI If the detault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Secviity Instrument without further demand and may foreclose this Security Instrument by judicial
procesding. Lender shall be entitled to colleci all expenses incurr{‘ed in pursuing the remedies provided in this
Section 22, incleding, but not limited to, reasonable attorneys’ tees and costs of title evidence.

23. Rereasz- Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security [nstrument-Garzower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, bet eixy if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law, i

24, Waiver of Hesestead. In accordance with llinois ]aw the Borrower hereby releases and waives all
rights under and by virtue of the (llinois homestead exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrowir’s ugreement with Lender, Lendc1 may purchase insurance at Borrower’s
expense 1o protect Lender’s interests, The coverage that Lender puxchascs may not pay any claim that Borrower
makes or any c¢laim that is made against Borrower in connection w1th the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after’jmoviding Lender lvith evidence that Borrower has obtained as
required by Borrower's and Lender’s agreement. 1f Lénder purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until ihe effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bordoweris tota) outstanding balance or obligation. The
costs of the ihsurance may be more that the cost of insurance Borrowsr may be able 1o obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘ (Seal)
Borrower

(Seal)
Borrower

dr:f-r' Nt )
<i:7 ,4/fi4 J j{xc:r””r (Seal) ! (Seal)

Borrower ! Borrower
THEODORE P TA3HER J’
!
(Seal) 1 (Seal)
Borrower i Borrower
STATE OF \qézau;;ﬂ C? C0UNTY0§1(EA04Q>
The loregoing instrument was acknowledged before me this \./&L sy 13,2003
S Thesasre P Tasker
Nnay Public f
[
|
3
I
!
|
|
|
| . ‘
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parcel 1: Unit 7-5 together with its undivided percentage interest |in the common elements in Country Home at
Lake Arlington Towne Condominium as delineated and defined in the Declaration recorded as document number
87-345183, in the Southeast 1/4 of Section 16, Township 42 North, Range 11, East of the Third Principal

Meridian, in Cook County, Illinois, !

257368

Parcel 2: Easement for ingress and egress for the benefit of parcé.l 1 as set forth and defined in Document
Number 87-137828, in Cook County, Illinois.

TaxID# 03-16-411-008-1037
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Ri‘ate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH |, dayof JANUARY, 2003 ,
and is incorporated into and shall be decimed.to amend and supplément the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the smme date given by the undersigned (lhe “Borrower”™) to secure
Borrower’s Adjustable Rate Note (the “Note™) ‘0 ING BANK, FSB

{the “Lender”) of the same date and covering the propeny describ{::d in the Security Instrument and located at:

1950 N COLD SPRING ROAD ARLINGTON HELZHTS, IIL 60004

|
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWII‘:JG ¢Ot CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THZ NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROW;ER MUSTPAY,

ADDITIONAL COVENANTS. In addition to the cml'enants and agreemients_made in the Security

Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 %. The Note provides for clianpes in the interest
rate and the monthly payments as follows: '
4. INTEREST RATE AND' MONTHLY PAYMENT CHA\IGES
{A) Change Dates i
The inlerest tate | will pay may change on the first dayof | FEBRUARY 1, 2008
and on that day every 12 month thereafter. Each date on which my interest rate could chanbe is

called a "Change Date.”

(B) The [ndex |

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of ong year, as made available

by the Federal Reserve Board. The most recent Index figure avazlablc as of the date 45 days before each Change
1

Date is called the “Current Index.” !
! J012108¢6
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If the Index is no longer available, the Note Holder will choose a'new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ’

{C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS ! percentage points {2,750 %)
to the Current Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the ne xt Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payme nts. The result of this calculation will be the ﬂew amount of my monthly payment.

(D) Limits on Interest Rate Changes ‘

The interesizale | am required to pay at the first Change Date w11| not be greater than ~ 7.125 Yo
or less than ~ 37125 %, Thercaiter, my interest rate will never be 1nc1eased or decreased on any single Change Date by
morethan 2 000 % fiom the rate of interest 1 have been paying for the preceding 12
months. My interesi Tz, will never be greater than  11.125 j Y.

(E) Etfective Dateof Lhanges |

My new interest rate wiil hecome effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the (rst monthly payment date after the Change Date until the amount of my monthly
payment changes again. 5

(F) Notice of Changes } '

The Note Holder will deliver or mail ta=me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective daie of any change. The notice will include information required by law to be
given to me and also the title and telephone fur.ber of a person who Wl’lu answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A E¢' N E.FICIAL [‘VTER[LST IN BORROWER
Section 18 of the Security [nstrument is amended to read as follows:
Transfer of the Property or a Beneficial Intersst in Borrower, As used in this Scction 18, “Interest

in the Property” means any legal or beneficial interest in‘the Proplerty, ncluding, but not limited to, those

beneficial interests transferred in a bond for deed, contractios deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrowszr ava future date 1o a purchaser.
1f all or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sold orsransferred) without Lender’s prior

writtenr consent, Lender may require immediate payment in full of ail sums secured by this Security

Instrument. However, this option shall not be exercised by Lender it Guch exercise is prohibited by

Applicable Law. Lender also shall not exercise this option ift (a) Borrower causes to be submitted to

Lender information required by Lender 1o evaluate the intended itransferce as if a new loan were being

made to the transferee; and (b) Lender reasonably determines that Lender s security v 1l not be impaired by

the [oan assumption and that the risk of a breach of any covenant o: agreement in this Seeur'ty [nstrament

is acceptable to Lender. 1

To the extent permitied by Applicable Law, Lender may chaxge a reasonable fee as /candition to

Lender's consent to the loan assumption. Lender may also require the transferee (o sign an issumption

agreement that is acceptable to Lender and that obligates the transferee 1o keep all the pronuses and

agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under

the Note and this Security Instrument unless Lender releases B01rowe1 n writing.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given

in accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies pernutted by this Securily Instrument witho vt further notice or demand on Borrower.

!
I
J
]

30123086

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family--Fannic Mac/Freddie Mae UNIFORM INSTRUMENT

DOCUAGND (page 2 of 3 pages) ‘ Form 3108 1/01
DOCUAQNZ .VTX  06/27/2001



e

UNOFFICIAL COPY

B oLy ot
J.f‘f,{,!: “.:_Léa-



fu

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

Rider.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-i--Single Family--Fannie

DOCUAQNL
DOCUAQORS . VTX

UNOFFICIAL FOPY

11/28/2000

covenants contained in this Adjustable Rate

&C?"//h IP; (/’!'Z {Seal)

THEQDORE P '.IT.'ASKER -Borrower
]
| {Scal)
! -Borrower
‘ { (Seal)
| -Borrower
|
{Seal}
} -Borrower
]
|
i
1
|
|
|
il
1
!
!
1
i
|
|
!
J

fpuge. 3 of 3 pages)
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CONDOMINIUM RIDER  masxex

LOAN NUMBER: 1411785385

THIS CONDOMINIUM RIDER is‘made this 13TH day of JANUARY, 2003 ,and is
incorporated into and shall be deemed to amead 4pd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given Ly the undersigned (the “Borrower™) to secure Borrower’s Note to
ING BANK, FSB '

(the “Lender™) of the same date and covering the Property desiribad in the Security Instrument and located at:
1850 N COLD SPRING ROAD ARLINGTCON HEIGHTS,  Tu 60004

!

(Property Address]
The Property includes a unit in, together with an undivided interest in the comnion elements of, a condominium

project known as:  LAKE ARLINGTCN

[Name of Condominium Project]
{the “Condominium Project”™). If the owners association or other Lntlty which acts for the Condominiurm Project (the
“Owners Association™} holds title to property for the benefit or usp of its members er shareholders.<ne Property
also includes Borrower's interest in the Owners Assocmtlon and thc uses, proccc,ds and benefits of Borrower’s
interest. 1
CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project (1) by-taws; (it1} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mac/Freddie Mac UNIF(?RM INSTRUMENT Form 3140 1/01

DOCURGAL VT 11/26/2000 fpnge of dpages) 30124084
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Lender and which provides insurance coverage in the amounts' (including deductible levels), for the
periods, and against loss by fire, hazards included within the terim “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and {11} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association polilcy.

What Lender requires as a condition of this waiver can change durtng the term of the loan.

Borrower shall give Lender prompt notice of any lapse il‘;l required property insurance coverage
provided by the master or blanket policy. !

In the event of a distribution of property insurance ploceeds n lieu of restoration or repair
following.a toss to the Property, whether to the unit or to common clements, any proceeds payable to
Borrov/crare hereby assigned and shall be paid to Lender for apphcatlon to the sums secured by the
Sccurity [patriment, whether or not then due, with the excess, if a‘ny, paid to Borrower,

C. Public Liability Insuranee. Borrower shall take suchlactions as may be reasenable to insure
that the Owness_Azeociation maintaing a public liability ll'lSlll&IlCt‘ policy acceptable in form. amount,
and extent of coverage o Lender.

D. Condemmnation: The proceeds of any award or claim: for damages, direct or consequential,
payable to Borrower in/zonnection with any condemmnation or other taking of all or any part of the
Property. whether of the wnit or of the common elements; or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1t

E. Lender’s Prior Consent. Doirgwer shall not, except after notice to Lender and with Lender’s
prior written consent, either partition oi subdivide the Property|or consent to: (1} the abandonment or
{ermination of the Condominium Project, excépt-for aband()m'nent or termination required by law in the
case of substantial destruction by fire or other caruu‘ty or in the case of a taking by condemnation or
eminent domain; (11} any amendment to any provision of the Consntucnt Documents if the provision is
for the express benefit of Lender; (iii) termination of pr Jfessional management and assumption of self-
management of the Owners Association; or (iv) any acti¢n : whichlwould have the effect of rendering the
public liability insurance coverage maintained by the Owneis ’.s%ocnatlon unacceptable to Lender,

F. Remedies. If Borrower does not pay condominiuin “fues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under-this paragraph F shall become
additional debt of Borrower secured by the Security Instrument! Uilless Borrower and Lender agree 1o
other terms of payment, these amounts shall bear interest from the date 0f<isbursement at the Note rate
and shall be payable, with interesi, upon notice from Lender to Borrower requestiag payment.

{
|
!
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[h’&GNH«]BELOW,&nmwm%mmmsmMagm%toﬂwtmms&ﬂpwﬂﬂmmcmuﬂmdnHMSCOmbmmmm
Ruder. ]

:

'
i

67 éjjkj;jzb*— (Seal)

THECDORE P |TASKER -Borrower
i
i (Seal)
-Borrower
{Seal)
-Borrower
3 (Seal)
: -Borrower
1
i
1
1
)
1
1
|
1
|
{
i
!
1
i
i
|
|
!
i
!
i
_ ‘ |
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